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MORTGAGE
THIS MORTGAGE {"Security Instrument™) is givenon  MAY.2S . . ... L1993,

The mortgagor is HELEN F. O'BRIEN, DIVORCED, NOT SINCE REMARRIED ("Borrower"). This Security Instrument is given
to FLEET MORT/Z'AUE CORP., which is organized and existing under the laws of THE STATE OF RHODE ISLAND, and whose
address is 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender”). Borrower owes Lender the
principal sum of NEVETV-THREE THOUSAND StX HUNDRED AND 00/100ths Dollars (U.5.$93,600.00). This debt is svidenced
by Borrower's aote daw‘ ¢+~ same dale as this Security Instrument ("Note™), which provides for monthly payments, with the full
debt, if not paid earlier/ dv. and payable on JUNE 1, 1998. This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Noi:, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advancéd under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covingats and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and cz.avey to Lender the following described property iocated in COOK County, lllinais:

LOT 45 IN BLOCK 2 AND LOT 46 IN BLA¥ K 2 IN REED BROTHERS, SUBDIVISION OF

N THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SoCTION 4, TOWNSHIF 37 NORTH, RANGE
k 13, EAST OF THT I'HIRD PRINCIPAL MERILMAN, IN COOK COUNTY, ILLINOIS,

W S PN # 24-04400003
2 PIN# 24-06-400-004
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which has the address of 9105 SOUTH S2ND AVENUE, OAK LAWN,
|Strees) ICiy}
Hlinois 60453 ("Property Address™);
{Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easepieris, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by tn’s S>curity Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.®
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the cight to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance preminms, if any; and {f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a lender for & federally
X/ related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
& i 1974 as amended from tifoe to time, 12 U.5.C. § 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets a
(84 / lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
) estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or

o
\ otherwise in accordance with applicable law.
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The Funds shal! be heldiin Jol iNgi F)E Sits al;:&ﬁt;y i'ed ¥trumenm}i!y, or enlity (including
Lender, if Lender is such r inany 18Ho bodddr shallapply the Funds to pay the Escrow

Hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Hems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may roquire Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Barrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

IT the Funds held by Leader exceed the amounts permitted to be held by applicable law, Lender shall account 1o Borrower for
the excess Fumds in accordance with the requirements of applicable law. Tf the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower an Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs |
snd 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under parsgraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable (o the Property
which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations i the manner provided in paragraph 2, or if not paid in thai manner, Borrower shall pay them on time directly
to the person owedpaymnent. Borrower shall promntly fumish to Lender all notices of amounts tc be paid under this paragraph.
if Borrower makes these payments directly, Borrower shall promptly fumish to Leader receipts evidencing the payments.

Borrower shall premptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymeni-of he obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against ¢ufircement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; ot (c secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Leider determines thit any pan of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender way give Borrower a notice identifying the lien. Borrower shall salisfy the lien or take one or
maore of the actions set forth above vitkin 10 days ot the giving of notice.

5. Hazard or Property Insurance. Rorrower shall keep the improvements now existing or hereafler erected on the Property
insurcd against loss by fire, hazards included witkin the term "extended coverage” and uny olher hazaids, including floods or
flooding, for which Lender requires instzarce. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing tne ipscrance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Leader's option, obtain
coverage to protect Lender's rights in the Propuecty in accordance with paragraph 7.

Ali insurance policies and renewals shall be ‘icc ptable to Lender and shall include a standard mortgage clause. Lender shail
have the right io hold the policies and renewals. i1 Vender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of lo-s./Borrower shall give prompt notice fo the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by 3orrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feusible and Lender’s security is not lessened. If the restoralion or
repair is not economically fessible or Lender's sectrity would Ga lessened, the insvrance proceeds shall be mpplied to the sums
secured by this Security Instrument, whether or not then due! :vith any excess paid lo Borrower. If Borrower abandons the
Property, or does not aaswer within 30 days a notice from Lender 2hat the insurance carrier has offered to settle s claim, then
Lender may collect the insurance proceeds. Lunder may use the provoeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day period wili begin when the notice is givea,

Unless Lender and Borrower otherwise agree in wiiting, any asplcation of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to .n paragraphs 1/~id 2 or change the amount of the payments. If under
paragraph Z1 the Property is acquiréd by Lender, Borrower's right lo any insurracy, policies and proceeds resulling from damage
to the Property prior to the acquisition shall pass to lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; uoirower's Loan Application; Leaseholds,
Borrower shall occupy, establish, end use the Property as Borrower's principal residencswithin sixty days after the execution of
this Security Instrument and shall conatinue to nccupy the Property as Borrower's princiaal residence for at least one year after
the date of occupancy, unless Lender oiherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shalf nov destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrowei shallhe in default if any forfeiture
action or proceeding, whether civil or criminal, is begur that in Lender's good faith judgment couid result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's seciriity interest. Borrower may
cure =uch a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to'b- (dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's inlerest in the/’riperty or other material
impairment of the lien created by this Security Instrument or Lender's securily interest. Borrower shall also be in default if
Borrower. during the loan application process, gave materially false or inaccurate information or statemesiis <o, Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, includiig, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence. If this Securily Instrument is on a
leasebold. Borrower shall comply with all the provisions of the lease. If Borrower ucquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower feils to perform the cavenants and agreements contained in
this Security Instrument, or there is a legal proceeding thal may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
puy for whatever is necessary o prolect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority aver this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Leader doex not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortguge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premuums required to maintain the mortgage insurance in effect. If, for any reason. the
mortgage insurance coverage required by Lender tapses or ceases ta be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insumance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternafe mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month u sum squal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as & loss reserve in heu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage

insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
Form 3014 9/90 (page 2 of 4 pages)
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9. Inspection. Lender i y < riés ul spections of the Property. Lender shall give
e caude for the inspection.”

Borrower nolice at the time of or prior to an inspection specifying reasonubl
16. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender.

In the event of atotal taking of the Property, the proceeds shall be applied ti, the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market valve of
the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or nol the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
sward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice i8 given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Uniess Lender and Borreweer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the munthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release ihe liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence procealings against any successor in inlerest or refuse 1o extend time for payment or otherwise modify ameortization
of the sums secured ‘hy this Security Instrument by reason of any demand made by the original Barrower or Borrower's
Successors in interest. Any forbesrance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right o reoedy.

12. Successors and asiigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shuti-U¢ad and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's ovenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute ‘‘he Note: (a) is co-signing thus Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Propériy under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrumen”;and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard tothe terms of this Security Instrument or the Note without that Borrower's consent.

13. {.onn Charges. If the loan sectre by this Security Instrument is subject to a law which sets maximum [oan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted iimits, then: (a) any sura lcan charge shall be reduced by the amounl necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permiited limits will be refunded to
Borrower. Lender may choose to make this refuns by reducing the principal owed under the Note or by making a direct payment
to Borrower. If arefund reduces principal, the ralustion will be treated as ¢ partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for [>-this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of ancth=r method. The notice shall be directed to the Propenty Address or
any other sddress Borrower designates by notice to Lender. Ahy notice to Lender shall be given by first class mail to Lender's
adidress stated herein or any other address Lender desigiales by notice to Berrower. Any notice provided for in this Secunty
Instrument shelt be deemed to have been given to Borrower or Lendler when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumeni-skall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or Cfruse of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sscvrity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of tiir fSecurity Instrument and the Note are declared to be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy Gi the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If al! or anv part of the Property or any interest in it is
sold or transferred (or if & beneficial interesi in Borrower is sold or transfer~«l ».id Borrower is not a natural L)crson) without
Lender's prior writien consent, Lender may, at its option, require immediate paymer i in full of all sums secured hy this Security
Instrument. However, this option shall not be exercised by Lender if exercise is proiubited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shalf give Borrower notice of acceferation.” 1 heaotice shall provicde a period of not
less then 30 days from the date the notice is delivered or mailed within which Borrowe~ must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall hate th : right 10 have enforcement
of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such otheipe.in! as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccnrity Instrament: or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowes: (a) pays Leudcy all sums which then
would be due under this Securnity Instrument and the Note as if no acceleration had occurred; (b) cures (ny Asfault of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including. bt not limuted to,
reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the iien of this Security
Instrument, Lender's rights in the Property and Borrower's obligstion to pay the sums secured by this Security Instrumeat shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shail not epply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or & partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantitiecs of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has sctual knowledge. 1f Borrower leams, or is notified by any governmental or regulatory authority. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly lake
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law zand the following substances: gasoline, kzrosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection. Form 3014  9/90 (page 3 of 4 pages)
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceferation; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's bresch of any
covenmant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the default; (c) s date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defzult on or before the date specified in the notice may result in accelerstion of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration srng the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower iv scceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all ssums secured by this Security Instrument without further demand and
may forechuse this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title
evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives al) right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shali be incomporated into and shall amend and supplement
the covenants and p;rcements of this Securily Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicablc bor(es)]

(J Adjustable Rite Rider L Condominium Rider (2 1-4 Family Rider
O Graduated Payrizn’ Rider C Plannexd Unit Development Rider O Biweekly Payment Rider
52 Balloon Rider [ Rate Improvement Rider ClSecond Home Rider

{1 Othier(s) {specify]

BY SIGNING BELOW, Borrowriaccepls and ayrees to the terms and covenants contained in this Security Instrument and
in any riden(s) executed by Borrower and.(eorded with it.

Witnesses: . s
... :ééfgcté(%é)/ﬁé‘fﬁf ..... eveees(Seal)

HELEN F. O'BRIEN ~Bormower

Social Security Number 7227 - 74 -S4 L4 ........
.......................................................................................................................................... (Seal)
~Borrower

Social Security Number ...,

................................................................. (Seal) VTP TSUTPPPSPRPPRPPPRY (.7 1 )
-Barrower -Borrower

Social Security Number .. ... ... reerenas Social SecusityNumber ... ... ferereraseraere e

STATEOF ILLINGIS, . Q00K ... County ss:

I, St ot e ndidiid....., a Nolary Public in and for said county and state ¢O horeby certify that HELEN F.
O'BRIEN. DIVORCED, NOT SINCE REMARRIED, personally known to me to be the same personfr ) »whose name(s) subscribed
to the foregoing instrument, sppeared before me this day in person, and acknowledged that he/she/th.ev Signed and delivered the
said instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

B - 1 '—7
Given under my hand and official seal, this ... oo dayof..e'.‘v.’pr# ............... e 18007
. . J » .
My Commission expires:,/ -/ /. 4 = ....‘:/.?ff.).“f\f...‘ff;‘:..,ﬁ.l’—.é;f&’fﬁ‘::’;.‘ﬁ‘:/.':‘.‘. LS e
Notary Public

"OFFICIAL SEAL"
AMY M. PIETRANDUONO
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2/17/97

et T ot

PRy

This Instrument was prepared by:

GREG McLAUGHLIN FOR:

Fleat Mortgage Corp.

11800 SOUTH 7STH AVENUE, 2ND FLOOR
PALDS HEIGHTS, ILLINOIS 60463

ZLISTVEG
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BALLOON RIDER FMC #673810-6
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 25TH day of MAY, 1993, and is incorporated into and shall be
deemed to amemd ond supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security
Instrument”) of the same date given by the undersi (the "Borrower") to secure the Borrower's Note to
FLEET MORTGAGE CORP. (the "Lender®) of the same date and covering the property described in the

Security Instrument and located at:

{Property Address]

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date.” 1 understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
zovone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
paymezsis under the Note is called the "Note Holder. "

ALGiTiONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrery contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At *ae maturity date of the Note and Security Instrument (the "Note Maturity Date”), 1 will be able to
obtain a ‘nev Joan ("New Loan") with a new Maturity Date of JUNE 1, 2023, (the "New Maturity Date”) and
with an interise rate equal to the "New Loan Rate” determined in accordance with Section 3 below if all the
conditions pro7idied in Sections 2 and 5 below are met (the "Conditionai Refinance Option"). If those
conditions are ‘=OF met, [ understand that the Note Holder is under no obligation to refinance the Nots or to
modify the Note, reset the Note Rate, or extend the Mote Maturity Date, and that [ will bave to repay the Note
from my own resources br find a lender willing w lend me the money to repay the Note.

2. CONDITIONS 7J “PTION

If 1 want to exXeriis: the Conditional Refinance Option, certain conditions must be met as of the Note
Maturity Date. These cor?iions are: (1) I must still be the owrer and occupant of the property suhject to the
Security Instrument {the "Prorcoty™); (2) | must e current in my monthly payments and cannot have been
more than 30 days late on any of £10°12 scheduled monthly payments immediately preceding the Note Maturity
Date; (3) there are no liens, deferds, or eacumbrances against the Property, or other adverse matters affecting
title to the Property (except for tares and special assessments not yet due and payable) arising after the
Security Instrument was recorded; (4) the New Loan Rate cannot be more than 5 percentage points above the
Note Rate; and (5) | must make s writtes ‘equest to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW LOAV'RATE
The New Loan Rate will be a fixs? -ate of interest equal to the Federal Home Loan Morigage

Corporation's required net yield for 30-year hixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-half of one percent (0.5%), ~Gunded to the nearest one—ighth of one percent (0.125%)

(the "New Loan Rate™). The required net yield shall b the applicable net yield in effect on the date and time
2.io exercise the Conditional Refinance Option. If this

of dey that the Note Holder receives notice of my eluatisn
required net yield is not available, the Note Holder wil. determine the New Loan Rate by using comparable
informaiion.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Sectior. 3'sbove is not greater than 5 percentage points
above the Note Rate and all other conditions required in Seciio/i 2.above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufScient to vepay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus (c) all other sums I will owe unasr the Note and Security Instrument
on the Note Maturity Date {(sssuming my monthly payments then are cirrent, as required under Section 2
above), over the term of the New Loun at the New Loan Rate in equalinsathly payments. The result of this
calculation will be the new amount of my principal and interest payment every month until the New Loan is

fully paid.
§. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of tfs'Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and ali other sums 1 am expectes! to owe un the Note
Maturity Date. The Note Holder also will advise me that [ may exercise the Conditioral h=finance Option if
the comditions in Seclicn 2 above are met. The Note Holder will provide my payment ricord information,
together with the name, title and address of the person representing the Note Horder that 1 must antify in order
to exercise the Conditional Refinance Option. If I meet the conditions of Section 2 above, Linry exercise the
Conditional Refinance Option by notifying the Note Holder no earlier than 60 calendar days wos no later than
45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed N-v: Loan Rate
based upon the Fedcral Home Loan Mortgage Corporation's applicable published required net yisld'in effect
on the date and time of day notification is received by the Note Holder and as calculated in Section 3 above. |
will then have 30 calendar days to provide the Noie Holder with acceptable proof of my required ownership,
occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the new
interest rate {the New Loan Rate), new monthly payment amount and a date, time and place at which I must
leear to sign any documents required to complete the required refinancing. 1 understand the Note Holder will
charge me a $250 processing fee and the costs associated with the exercise of the Conditional Refinance
Option, including but not limited to the cost of updating the title insurance policy.
BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon

Rider.
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HELEN F. O'BRIEN
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