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RECORD AND RETURN TO:

FIRST QUALITY MORTGAGE COMPANY
222 WEST CERMAK-SUITE 304
CHICAGO, ILLINOIS 680616

)

{Space Above Tids Line Foi: Recording Untal

MORTGAGE
530003249 93416679

THIS MORTGAGE ("Securiiy Instrument”) 1s givenon  MAY 26, 1993 . The mortgagor is
SERGE GORYUNOV
AND LENA GORYUNOV, HUSZS!ND AND WIFE
NEFT-GF RECORDINGS $31.50
THI799  TRAN 8761 6/08/93 13.:56:00
{*Borrower"), This Security lnstrument is given t5 O HReIL B M LA LT
FIRST QUALITY MORTGAGE COMPANL . CGOK LOUNTY RECORDER
, and whose

which is organized and existing under the laws of THE STATE OF ILLINOIS
address s 222 WEST CERMAK-SUITE 304

CHICAGO, ILLINOIS 60616 17L2nder"). Borrower owes Lender the principal sum af3
CNE HUNDRED TWENTY NINE THOUSAND A
AND 00/100 Doltacs (U.S. $ 129,000.00 )7
This debt is evidenced by Borrower’s note dated the same date s this Sevunty Instrument ("Note”), which provides for?;
menthly psyments, with the full debt, if not paid earlier, due and payable on  JURE. 1, 2008 £
This Security Instrument secures to Leader: {g) the repayment of the debt evidenced by the Note, with interest, and al) rc:n.ﬂ;wuls.,:"J
extensions snd medifications of the Nate; (b) lhe payment of all other sums, with interes’, advanced under parageaph 7 to
protect the security of this Security Instrument; and ¢c) the performance of Borrower's covenaris.and agreements under this
Security Instrument and the Note. For this purpose, Bortower does hereby mortgage, grant and conv.y.fo Lender the following
described property focated in COOK County, [linois:
LOT 50 IN GREENWOOD ESTATES, BEING A SUBDIVISION IN THE EASY-1/2 OF THE
SQUTHWEST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 12, EiST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREQF REGISTEREC IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON AUGUST 1,

1958, AS DGCUMENT 1809893.

09-23-321-032-0000

—-r

which has the address of 8516 CLARA DRIVE, NILES Streat, City ,

(nois 60714 . "
lilinois 7 o {"Property Address”);
pPs 1088
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S lkzaed or Propédy Buednhd, Bonbwerd shall Befp Rikampiaon woelisting or herealtor erectod on the

Property insured ngainst loss hy fire, hazards included within the term "extendel _n.;n\furgga:'fhﬂd any other hazards, including

flouds or flouding, for which Lender requires insurance. This Insurance shall be maintained in the amounts snd for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fuils to maintain coverage described above, Lender may, al Lender’s

option, obtain coverage to protect Lender's rights in the Property in accordance with paragrunh 7.

All insurance policies and renewals shall be acceptable to Lender und shall include & standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lendes all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender.
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1 the restoration or
repair is not economically fessible or Lender's security would be iessened, the instrance proceedd shall be applied to the sums
sectired by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower ahandons the
Property. of does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collectthe msurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securtv Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender =6 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date oFthe monthly payments referred to in paragraphs ! and 2 or chunge the amount of the payments. If
under paragruph 21 the Proser'y is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to'th= acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior..

6. Occupancy, Preservation, Maisienance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shalt occupy, establish, and usé fae Property as Borrower’s principal residence within sixty days after the execution of .
this Security Instrument and shall continue 11/ ocsupy the Property as Borrower's principal residence for at least ono oar ufter '
the date of occupancy, unless Lender otherwics peees in writing, which consent shall not be unreasonably withheld, or anless
extenuating circumstances exist which are beyond-Rorrower's control. Borrower shall not destray, damnge or impsir the
Property, allow the Property to deteriorate, or cotasut waste on the Property. Borrower shall be in default if any fo-&iture
action or proceeding, whether civil or criminsl, is begun thet.in Lender’s good faith judgment could result in forfeiture of the
Praperty or otherwise matesially impair the lien created by this Security Instrument or Lender’s securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, oy ausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture 0f <he Borrower's inferesi in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s sscurity interest. Borrower shall also be in default if
Borrower. during the loan application process, gave materially false or (na-curate information or statements to Lender {or failed
to provide Lender with any matecial information) in connection with thei0an #idenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a prin :ipal residence. If this Security Instrument ison a
Jeasehold, Borrower shall comply with all the provisions of the fease, If Boriower acquires fee title to the Property, the
feaschold und the fee titke shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender s'rights in the Property (such as a ¢p
procecding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and {.)
puy tor whatever is necessary to protect the value of the Property and Lender's righis in the Projecly. Lender’s Actions may ;::
include paying any sums secured by a fien which has priority over this Security Instrument, appesring in court, paying =
reasonable attornevs’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph (%
7, Lender does not have to do so. &;

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouals shall bear interest from the
date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrewer shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
moftgage insurance coverage required by Lerder lnpses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the

: cost to Borrower of the mortgage insurance previously in eftect, from an alternate mortgage insurer approved by Lender. if

! substantially cquivalent momgage insurance coverage is not availuble, Borrower shall pay to Lender each month 2 sum equal to
one-twelth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

e 103
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§7. iransfer of thc yor b FredreS) Wy By or, W) fudy part g the Property or any inlerest 1n o

is sobd or transferred (qr it & beneficial interest m Borrower is sold or transterred and Borrower i not natural person) without
Lender’s prior writtenf consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. }M‘gpf_& this uption shall not be exercised by Lender if exorcike in prohibited by fodersl law as of the date
of this Security Instrument. T

If Lender exercises this option, Lender shali give Borrower notice of scceloration. The notice shalf providoe « period of not
[ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay &)l sums secured by this
Security Instrument. [f Borrower fails to psy these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18. Boarrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcenent of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period us
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunity Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but nel limited to, reasonable attomeys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sscurity Instrumeat, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrurieny shall continue unchanged. Upon reinstatemont by Borrower, this Security lnstrument and the
obligations secured herety vhall remain fully effective as if no acceleration hud occurred. However, this right to reinstate shall
not apply in the case of accrrzeation under paragraph 17.

19. Sale of Note; Charge of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or incretimes without prior notice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer") that collects mathly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uaielated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordace with paragraph 14 above and applicable law. The notice wilt stale the name and
address of the new Loan Servicer and the addwess to which payments should be made. The notice will also contain gny other
information required by applicable law.

20. Hazardous Substances. Borrower shall aui Cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower skz!l not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two scntences shall net apply to the presence, use, of
storage on the Property of small quantities of Hazardous Subitarces that are genernily recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Berrower shall promptly give Lender written notice of any invesiigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propesty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notired by-2ny governmenta! or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Pioperty’ is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this peragraph 20, "Hazardous Substances” are those substances uefines as toxic or hazardous substances by
Environmentsl Law and the following substances: gasoline, kerosene, other flammatie or toxic petrolevm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wlvre the Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acoeleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to nccelesution under pavugraph 17 unless
applicable law provides otherwise). The notice shall specify: (&) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or before the date specifted in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defuwlt is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorsieys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sectred by this Security Instrument, Lender shall release this Security Instrument
without charpe to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Praperty. Form 3014 B
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