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MORTGAGE
THE TERMS OF THIS LOAN 01822337
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

' THIS MORTGACE (*Securisy Instrument”) is givenon  MAY 27, 1333 . Ths mortgagor is
JI

J. TTRPOTE TAREELAP
AND SCMCHIT TAREELAP, IiUSBAND AND WIFE

{"Borrower”). This Security {nstrument i< givea ts DEF[—0 ! RECORRINGY 533 .56

EQUITY MORTGAGE CORPORATION COTRI9IY TRAN B798 26/02/93 13:56:99
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2 which is arganized and cxistiog under the laws of THE STATY OF ILLINOIS , and whose

{0 gddressis 33 WEST ROOSEVELT ROAD
‘ LOMBARD, ILLINCIS 60148 "ender"), Borrower owes Lender the principal sum of
ONE HUNDRED EYGHTEEN THOUSAND
AND 0C/100 Dollars (U.S. $ 118,000.00
This debt is evidenced by Borrower's note dated the same date as this Security lnstrument (*Note"), which provides for
monthly payments, witk the full debt, if not paid earlier, due and payable on JuLY 1, 2000 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with iniesest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intzrest. advanced under paragruph 7 to
protect the security of this Security lastrument; and (c) the performance of Borrower’s covznants aud sgreemenls under this
Security [nstrument and the Note. For this purpose, Borrower does hereby morigage, grant and ‘onvyy to Lender the followingb

described prop :rty located in COQK Couaty, [llinvisg, )
THE WEST 30 FEET OF LOT 62 IN DEVON CRAWFORD SUBDIVISION I THE WEST Wh
b

9/8 OF LOT 9 IN ASSESSORS DIVISION IN THAT PART OF THE EAST(1/2 OF X
SECTION 3, TOWNSHI? 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL o
MERIDIAN, LYING NORTH OF NORTHERLY LINE OF CALDWELL RESERVE AND NORTH G
OF INDIAN BOUNDARY LINE, ALL IN COOK COUNTY, ILLINOIS, -

13-03-200-032 iji? (:_

',,.,.-u—-'-'---—--""'"

which has the address of 4337 WEST DEVON AVENUE, CHICAGO

likinois 60646 20 Cote {"Pl'opeﬂy Mm-);

Streat, City , -
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that Lender requires) provided by an insurer approved by Lender agsin becomes ayailable ad is obtaiged. Borrower shall pay
the premiums required to maintain mortgage insunnce in effect, or to provide a loss reserve, {ntil the réquirement for mortgage
insurance ends tn accordance with any written agreement between Borrawer and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries cpon and inspections of the Property. Leader shalf give
Borsower potive st the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The praceeds of any award or ciaim for damages, direct or consequentiaf, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Jicu of condemnntion, are hereby assigned and
shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security lnstrument,
whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Propertty in which the fair
market value of the Property immeditely before the taking is equal 10 or greater than the amount of the sums secured by this
Security tastrument immedsately before the taking, unjess Borrower and Lender otherwise agree in writing, the sums secured hy
this Secunty instrument shall be reduced by the amount of the proceeds multiplied by the following fruction: (a) the o
amount of the sums secured immediately before the taking, divided by (b) the tair market value of the Property immedintely
before the tnking. «any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
markst value of the Froperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, vabess Borrowe, snd Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sccrred by this Security Instrument whether or not the sums are then due.

If the Property is apwidined by Borrower, ar if, after notice by Lender to Borrower thal the candemnor offers o make an
award ot settle a claim for darages, Borrower fails to respond to Lender within 30 dwys afier the dafe the notics in given,
Lender 15 authorized to collect and apnly the proceeds, at its oplion, either to restoration or repair of the Proparty or to the sums
secured by this Secunity Instrument, whetior or nat then due,

Unless fender end Borrower otherwise agroe in writing, any application of proceeds to principsl shall not extend or
postpone the due date of the monthly payments redzrred to in parsgraphs | and 2 or change the amount of such payments.

11. Barrower Not Released; Forhearance By Lender Not 4 Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Securiiyinstrument granted by Lender 10 any successor in interest of Borrower shall
not operate to release the liability of the original Boriowzr or Borrower’s successors in interest, Lender shall aot bo required fo
commence proceedings against any successor in interest or refice to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borfower or Borrower's
sUccessors in interest. Any forbearance by Lender in exercising, ary right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy .

2. Successors and Assigns Bound; Joint and Several Lianiaty; Co-signers. The covenants and agreements of this
Security lastriment shall hind and benefit the successors and assigns ¢f Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint ani seversl. Any Borrower who co-signs this Securily
Instrument hut does got execute the Note: (a) is ca-signing this Security Instrimens-only to mostgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Tnstrument; (B} ‘<ot personally obligated to pay the sums
secured by this Securily Instrument; and (¢} agrees that Lender and any other Borrower suavagree to extend, modify, forbear or
make any secommodations with regard o the terms of this Security Instrument or the Nute withiout that Borrower’s consent,

13. Lean Charges. If the loan secured by this Security Instrument is subject fo & law wiuch sets maximum Joan charges,
and thai law is finally intecpreted so that the interest or other loan charges collected or te be callecied in connection with the
loan exceed the permitted lamils, then: {a) any such loan charge shall be seduced by the smount n=cris-ay to reduce the charge
to the permitted limit; and (b) any sums already coliected from Borrower which exveeded permitted finu's will be refunded to
Borrawer. Lender may choose to make this refund by reducing the principal owed under the Note ‘of by making & direct
payment to Borrower. 1f & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be giver by delivering it or by mailing
it by first class maii unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borsower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parsgruph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
Junisdiction in which the Property is located. In the event that any provisien or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instroment or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are duclared

to be severable,

16. Borrower's Capy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the y push of the Property or sy sterest i

is s0ld or transterred (or if & beneficial interest in Borrower is sold or trensferred and Borrowu is not 8 nalurml person) without
Lender's prior written consent, Lender may, at its aption, require immediate payment in full of- &ll surs secused by this
Secunity Instrument. However, this option shall not be exarcised by Lender if exercise is prohibited by federal law as of the date
af this Security Instriment. - |

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the dafe the aotice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke mayv remedies
permitted hy this Secunty instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfuorcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or suzh other period as
applicsble faw may specify for reinstatemrent) before sale of the Property pursuant to any power of sale contajned in this
Secunty lastrument; or (b) entry of s judgment enforcing this Security Instrument. Thoese conditions are that Borrower; (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays ail expenses incurred in enforciog this Securily Instrunwent,
including, but not limited 1o, reasonable ettorneys’ fecs; and (d) takes such action as Lender may rensonahly require 1o assure
that the lien of tins Secunty Instrument, Leader's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumesns, shail continue unchanged. Upon reinstatement by Borrower, this Security Instrumen! and the
obligations secured herety shall remain fully effective as if no sccelerstion had occurred. However, this right to reinstute shall
not apply in the case of acceiznation under paragraph 17.

19. Sale of Note; Chanre of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instruinent) may be sold one or nior2 1imes without prior natice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
ot more changes of the Loan Servicer unrifried to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance vith parzgraph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the adiress to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Huzardous Substances. Borrower shall ot rause or permit the presence, use, dispusal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower sbe!l not do, nor sllaw anyone else to do, anything affecting the
Property that 15 in violation of any Environmental Law. Tae preceding two sentepces shall not apply to the pressnce, use, or
storage on the Property of smali quantities of Hazardous Subsianies that are generally recognized to be appropriate to normal
residennal uses and to maintenance of the Property.

Borrower shall prompily give Lender wrilten notice of any ipvestgetion, ciaim, demand, lawsuit ar other action by any
governmental or regulatory agency or private parly involving the Propercy and any Hazardous Substance or Environmental Law
of which Borrower has sctual knowiedge. If Borrower leams, or is notilied hy-ony governmental or regulaiory authority, that
any removal or other remediation of eny Huzardous Substance affecting the Propenv.is necessary, Borrower shall promptly take
all necessary remedial actions ip accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances deriiucs' as toxic or hazardous substances by
Environmental Law apd the following substances: gasoline, kerosene, other flammoo'e or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive materials. As used in
this parsgraph 20, *Environmental Law® means federal laws and laws of the jurisdiction wheie the Property is located that
relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prioc to scceleration following Borrawer’s breach
of any covenant or agreemient in this Security Instrument (but not prior to acceleration under pavgragh 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c} & date, not less than 33 days from the date the nutice is given to Borrower, by which the default must be cured; und
{d) that failure to cure the default on or before the date specified in the nutice may result in scceleration of the swuns
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nctice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & defaudt or any other defense of Barrower Lo acceleration and foreclosure. If the default is not cured on
or hefore the dute specified in the notice, Lender, at its aption, may require immediate payment in Il of ol sums
secured by this Securify lustrument without further demand and may foreclose this Security Instrument hy judicial
prixceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.  Borrower shall pay any recordation costs.
23, Waiver of Homesteud. Borrower waives all nght of homestead sxemptian in the Property. Form 3014 ;?;g
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. THIS BALLOON RIDER is mada this 27TH day ot MAY , 1993, and Is iIncorporated inta and shai
be desmed to amand snd supplemaent ths Mortgage, Deed of Trust of Desd to Secure Debt (the “Security instrumant'} of tho ssme

,date given by the undersignead (the. “Barrower”) to sacure the Borrower's Note 1o
EQUITY MORTGAGE C’ORPORATION

{the “Lender”) of the same date and covaring the proparty described In the Security instrument and tocatad at:
4337 WEST DEVON AVENUE -
CHICAGO, ILLINOIS 60645

{Property Adarest)
The interest rate stated on the Note ir called the “Nots Rate.* The date of the Note Is calied the “Note Date.” | understand
the Leander may transfer the Nate. Security Instrument and this Rider, The Lender or anyone who takes the Nota, the Security
Instrumeant and this Rider by transter and who is entitied to receive payments under the Note Is oslled the "Note Hoider.”

ADDITIONAL COVENANTS. in addition to the covenants and agraamsnts in the Ssourity fnstcument, Borrowar and Lender
turther covenant and agres as follows [daspite anything to the santrary containad (n the Security Imatrument or the Nots):

(1. _CONDITIONAL RUCHT TO REFINANCE |

At tha maturity ¢2te of tha Note and Security instrument {the "Maturity Date}, 1 will ba abls to obtaln a naw loan {"Naw
Loan“l with & new Maturit Lvte of JULY 1 , 2023 , and with an interast rate aqusl ta ths "New Note
HAate” determinad in acco:Zarz= with Section 3 below if all the conditions provided in Sectiors 2 and 5 below ara met {the
“Conditional Refinancing Oulic ™. 1# those conditions are not met, | undarstand that the Note Holder is under no obifigation to
ratinanca or madify the Nots, 61?0 extend the Maturity Date, snd that | will have ta repay the Note from my own resources or

find a tander willing to land me thr mcaey to rapsy the Nota.

2. CONDITIONS TO OPTION |
1# | want to axercise 1he Conditianal Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

Thess cotiditions are: {1) | must stili bz thwe owner and occupant of the property subject to the Security Instrumant (the
“Proparty’); {2) | must be current in my mosihly payments and cannot have been more than 30 days late on any of the 12
schaduled monthly payments immediately preceiding tha Maturity Date; {3) no lien against the Property (except for taxas and
specil assessments not yst dus snd payablel other than that of the Sacurity Instrument may sxist; (4) the Naw Note Rate cannot
bs more than 5 percentage points above the Note Fate; and {5) | must make s written request to the Note Holder as providad in

Section S balow.

(3. CALCULATING THE NEW NOTE RATE |
Ths Naw Note Rate will be » fixed rate of interast « qual to the Fedaral National Mortgage Association’s required nat ylsid

for 30-year fixed rate mortgages subject to s 80-day mands cory delivery commitmant, plus ons—half of one percantags point
{G.5%), rounded to tha nearast one—eighth of ons percentage puint (2 125%! (the "Naw Note Rate’). The raquired net yisid shail be

the applicable nat yield in effect on the date snd time of dasy tha tha Note Holder reaceives notice of my slaction to exercise the
It this required net yiald is not ava'ab’e, the Note Nolder will determins tha New Note Rats by

Conditional Refinancing Option.
ysing comparable information.

[4. CALCULATING THE NEW PAYMENT AMOUNT ]

Provided the New Nots Rate as calculated in Section 3 abova Is not g/ e~ier then 5 parcantsge points above tha Nots Rate
and afl other caonditions requited in Section 2 above ars satisfiad, the Nate Heller will determine the amount of tha monthlyﬁ.ﬁ
paymant that will be sufficient to repay in full {al the unpaid principal, plus (b) sccruad but unpaid interast, plus (c] all other sums l‘
will owe under the Nots and Security Instrument on tha Maturity Dats {sssuming ‘@ monthly payments then are current, os ;
required undar Section 2 abovs}, aver the term of the Naw Note at the New Note Rat I equal monthly payments. The result of e}
this calcuiation will be the amaunt of my new principal and Intarast payment every month/un?i( the Naw Nots Is fully paid. 4
[5 EXERCISING THE CONDITIONAL REFINANCING OPTIONJ C

The Note Holdar witl notify me at laast BO calendar days in advance of the Maturity Da'e and sdvise me of the prlnclpll
accrusd but unpaid interest, and all other sums | am expectad to owa on the Maturity Date. Tha No*> Holder aiso wilt advise ms
that | may exercisa the Conditional Refinancing Cption if the conditions in Section 2 above are mel. Thi Note Holder will provide
my paymant record information, together with the name, title and address of tha person represantin, . Nata Holder that | must
natify in order to sxercisa the Conditional Refinancing Opticn. It | maet tha conditions of Section 2 at.ove, | may exarcise the
Conditional Refinancing Option by notifying the Note Holdar no later than 45 calendar days prior to the Kianity Date. The Note
Holder will caliulate the fixed New Note Rate basad upon tha Federasl Nationa! Mortgage Associstion’s a ai'cable published
raquired net yleld in effect on the date and time of day notificstion is received by the Note Holder and as calclatad in Section 3
above. | wilf than have 30 calendar days to provide the Note Holder with acceptable proot oF my required ownership, occupancy
and property lien status., Before tha Maturity Date the Note Holdear wiil advise me of the new intarest rate {the New Note RAate),
new monthly payment amount snd a date, time and place at which ! must appear to sign any dacuments required to complets the
raquired refinancing. | understand the Note Holder will charge me a $250 processing fae and the costs associated with updating
the titla insurance policy, if any, and any ressonable third-party cocts, such as documentary stamps, intangible tax, survey,

racording fass, etc.

3’\ §EEN! G BELOW ! Borr]wer accepts and agraes to tha torms and cove ;ts con

Sesl}

{Sesh
JMPO'I{E TAREELAP ' Borrower Borrower
{Seal} (Seal)
Borrowar Borrower

{SIGN ORTGINAL OMRY)

MULTISTATE BALLOGON RIDER —~ Singie Family — FANNIE MAE UNIFORM 'NSTRUMENT
FORM 3180 12/89%

DPS 3069
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