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MORTGAGE

THIS MORTGAGE ("Security Instrurient™) is givenon  May 27, 1993 . The mortgagor is
Marcia L Duracka, an unmarried raerson
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("Borrower”}. This Security lastrument is given to

Principal Mutual Life Insurance (ompany COpH COUNTY RECORDER

]

l which is organized and existing under the iaws of the State of Icwe , and whoye
L address is 711 High Street, Des Moines, IR 503%2-0650V

—_ {"Lenc.er"). Borrower owes Lender the principal sum of  ¢2
Fifty Thousand and 0/100. 1
Dollirs (i1.8. $50, 00000 Y v

This debt is evidenced by Borrower’s note dated the same date as this Security instrument {("Note"), which provides for >
monthly payiments, with the full debt, if not paid earlier, due and payable on  July 1, (2008 >
This Security Instrument secures lo Lender: (a) the rspayment of the debt evidenced by the Note, with interest, and all renewnis. t‘

extensions and modifications of the Note; (b) the payment of all other sums, with interest, advzig-od under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower’s covenants a:id agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey ‘o Lender the following
described property located in  Cook County, linois:

1 15

SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION

which has the address of 2690 College Hill Circle, Schaumburg [Streat. City].
likinois 60173 (*Property Address");

1Zip Code)
LLINOIS Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER WITH al) the improvements now ot hereafter erected on the property, and all earements, appurtenances, anl
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Socurity
Instrument. Alf of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property aid that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ali claims and demands, suliject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varistions by jurisdiction to constitute a uuiform security instruiient covering real property.

UNIFORM COVEMANTS. Borrower and Lender covenar! and ugree as follows:

I. Payment of Principal and Inderest; Prepayment and Late Charges. Borrower shall promptly ray when due. the
principal of and inlerest on the debt evidenced by the Noto and any prupayment and late charges due under the. Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Berrower shal' pay to
Lender on the dayncnthly payments are due under the Note, unti} the Note is paid in full, a sum ("Funds"} for: (a) yeurly taxes
and assessments whick may altain priority over this Security Instrumetit as a iien on the Property; (b) yea:ly leasehold pay ments
or ground rents on the Pre perty, if any; (¢) yearly hazard or property insurance premiias, (d) yearly flood insurance premiums,
if any; (e} yearly mortge e insurance promiums, if any; and (f) any rums payable by Borrower to | .ender in accordance with
the provisions of paragraph 4,ia licu of the paymeni of mortgage insurance jrremiums. These items are called *Escrow items.”
Lender may, at nny time, colléct.and held Funds in an amount not to exceed the maximum amount a lender for a federally
relaled mortgage loan may require 5 Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12°0,8.C. Sectinn 2601 & sag. (*RESPA™), unless another law that applies to the Funds
sel9 a fesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the Jesser amount.
Lender may estimate the amounl of Funds due cr the basis of current data and reasonable esiimates of expenditures of fuiure
Escrow [tems or otherwise in accordance with appiiablo law,

The Funds shall be held in an institution whos: deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or iz any Federal Fome Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holoing < applying the Funds, annually analyzing the escrow account. or
verifying the Escrow Items, unless Lender pays Borrower inierest on (he Funds and applicable law peimits Lender to make such
a charge. However, Lender may require Borrower Lo pay & one-tizie charge for un independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable’ Ina provides otherwise. Unless an agreement is made or
applicable law requises interest to be paid, Lender shall not be require.«o'pay Borrower any inlerest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall'be raid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits iind dobits tw the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security for all suris secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be Leld by appticatie law, Lender shall account to Borrower
for the excess Funds in uccordance wilh the requirements of applicablo law. If the amourt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the smount necessary to make up the deficiency. Borrower shall make vp the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Insthument, Lender shall prompiiy vefund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall rcquire or sell the Property, Lender, prioi’ o the acquisition or sale
of the Pioperty, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against (2 pums socured by
this Security Instrument.

3. Application of Payments, Unless applicable law protides otheywise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable under paragraph 2.
third, 10 interest due: fourth, 1o principal due; and lasl, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chirges, fines and impositions atiribuiable to the Property
which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these cbligations in the manner provided in paragraph 2, or if not paid i1 that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
if Barrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a mannier acceptable to Lender; (b) contests in good faith the lien
by. or defends egainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement salisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower & notice identifying the licn. Borrower shall satisfy the lien or take one or
more of the aclions set forth above within 10 days of the giving of notice.

Form 3014 9/90
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. S. Hazard or Property Insurance. Borrower shall keep the improvemeris now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other bazards, including
floods ar flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier praviding the insurance shall be chosen by Borrower subject to Lender's approval
which shali not be unreasonably withheld. If Borrawer fails 1o maintain coverage described sbove, Lender may, at Lendst's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragiaph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shail have the right to hold the policies and renewais, If Lender requires, Borrower shall promptly give to Lender aif receipts of
paid premiuas and renewal notices. In the event of losw, Barrower shall give proipt notice 10 the insurance carrier and Lender.
Leader may make proof of foss if not mede promptly by Horrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be npplied 1o restoration ur repair of the
Property damaged, if the restoration or repair is oconomically feasible and Lender’s security is not lessened. If tho rasioration
repair is not economically feasible or Lender's security would be lassened, the insurance praceeds shall bo applied to the sums
secured by this Sccurisy Instrument, whether or not then duse, with any excess paid to Borrower. If Burrawer abandons the
Property, or does notanmyer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insance proceeds. Lender may use the proceeds 1o fepair or restore the Property or (o pay swms
secured by this Security lusirurent, whether or not then due, The 30-day period will begin when thae notice is given.

Unless Lender and Barrewsc otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the montel; payments roferred to in paragraphs 1 and 2 or change the amouni of the payments. 1f
under paragraph 21 the Property is scquirad by Lender, Borrower's right {o any insurance policies and procoeds resulting from
damage to the Property prior to the roquisitio shall pass to Lender to the extent of the sums secured by this Securily nstrument
ipmediatoly prior to the acquisition.

6. Occupancy, Preservation, Malntenanca and Protection of the Propesty; Borrower’s Lonn Application; Lenseholds,
Borrower shall occupy, establish, and use the Propert; »s Borrower's principal residence wilhin sixty days afler the execution of
this Security Instrument and shall continue to occupy ths Froperty as Borrower's principal residence for i least one year afler
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating ¢i cumstances exist which are beyond Borrower's vontrol, Borrower shall not destroy, damage or impair the
Property, allo'v the Property to deteriorate, or commit waste o7 the Property. Borrower shall be in default if any forfeiturc
action or proc seding, whether civil or criminal, is begun that in Lexder’s good faith judgment couid result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s securily intorest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tae action ar proceeding to be dismissed with & ruling
that, in Lender's good faith determination, prechudes forfeiture of the Bzirower's interest in the Property or other malerial
impairment of the licn created by this Security Instrument or Lender's security intarast, Borrower shail also be in default if
Borrower, during the loan application process, gave materialiy false or inaccurats iripimnation or siatements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencsd Ly 7te Note, including. but ool limited
to, representalions concerning Borrower's occupancy of the Property as & principal resideiica. 17 this Socusily Insteument 18 on a
leasehold, Borrower shall comply with all the provsions of the lease, If Borrower acquires' fee title 1o Ihe Property, the
{easehold and the fee title shall not merge uniess Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. Lf Borrower fails to perform the covenants eni sgreements contained in
this Securily Instrument, cr there is a legal proceeding Lhat may significantiy affect Lender’s rights in inr Property (such as 2
praceeding in bankrupicy, probate, for condetanation or forfeiture or to enforce laws or reguiations), theu Lender gy do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lenga.’s actions may
include paying £ny sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and ontering on the Property to make repairs. Although Lender may take action under this parsgeaph
7, Lender does not baves ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note mate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeat.

8. Mortgage Insurance. If Lender required tiortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required to
obtain coverage substantiaily equivalent to the mortgage insurance previousty in effect, at a cost substantially equivalent to the
cost to Horrowsr of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivslont mortgage insurance coverage is not available, Borrower shall pay to Lender eack month a sum equal to
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lander will accept, use and rotsin these payments a3 a loss reserve in lieu of morfgage insurance. Loss reserve

Form 3014 /90
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payments may no longer be required, sl the option of Lender, if mortgsge insurance coverage (in the smount ind for the period
that Lender requires) provided by an insurer approved by iender again becomes available and is obtained. Borrower shall pas
the premiums required to maintain mortgage insurance in effect, or fo provide a loss reserve, until the requirement for montgag:
insuranca ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of <r prior to n inspection specifying reasorable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyancy in liou of condemnation, are nerehy assigned and
shall be paid 1o Lender,

In the ovent of & total {aking of the Property, the procseds shall be upplied (o the rums secured by this Security Instrument.
whethar or not then due, with any excess paid to Borrower. in the event of a pariial taking of the Property in which the fair
market value of the Property immedistely before tha taking is equal to or greater than the amount of the sums sectired by this
Security Instrume:t timmediately befare the taking. uniess Borrower and Lender otherwisc agree in writiig, the susns secured by
this Security Instrumsnt shall be reduced by the amount of the proceeds multiplied by the following: fraciion: (a) the 1otal
amount of the sums sicured immediately before the taking, divided by (b) the fair market value of the Property immedintely
before the takir:g, Any halsnce shail be paid to Borrower. In the svent of a partial taking of the Property in which the fair
market value of the Property imimediately befors the taking is fess than the amount of the sums socured immediately before the
taking, unless Borrower and LindZs otherwise agree in writing or unloss applicable law otherwise provides, U'te proceeds shal
be applied 10 the sums sscured by thiz -Security Tnstrument whether ar not the suins are then due.

If the Property is abandoned by Ranower, or if, afier notice by Lender 1o Borrower that the condemnor offers to make an
award or reltle a claim for damages, Bor/ower faily to respond to Lendor within 30 daya afler the date "he notice 15 gir on,
Lender is authorized to collect and apply the 1/roceeds, at its option, either ta restoration or repair of the Propenty or to the sums
secured by this Security Instrument, whother oo then due.

‘Inless Lender and Borrower othsrwise agice iy wriling, any application of proceeds to principal shall not extend or
postpcne the due date of the monthly payments referriasn.in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Refeased; Forbearance By Leider Mot a Walver. Extension of the time for paymnent or modification
of amontization of the suins secured by this Security {nstrun ent granted by Lender to any successor in interest of Borrower shall
not operate (o releass the liability of the original Borrower or [orrower's successors in inlerest. Lender shall not be required to
commence proceedings against any successor in interest or refise (0 zxtend time for payment ot otherwisce modify amorization
of the sums secured by this Security Instrument by reason of an}” dum:nd made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any rignt or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signess. The covenams and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lande: sat! Borrower. subject lo the provisions of
paragraph 17, Borrower's covenants and agrsements shall be jiint and seversh. Ary Lormower who ca-signs this Security
Instrutient but does nat execute the Note: {a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Properly under the terms of this Security Instrument; (b) is not pecsonally obligited to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agre: to =xtend, modify, forbear or
make any sccominodations with regard to the terms of this Security Instrument or the Note without.t2ia2 Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sels raximum loan chirges.
and that law is finally interpreted so that the interast or other loan charges 2ollected or ta be collected in connection with the
foan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary (¢ reduce the charge
10 the permitted limit; and (b) any sums already collected from Bostower which exceeded permitted limits will be refundd 1o
Borrower, Lender may choose to make this refund by voducing the principal owed under the Note or by making a cirect
payment to Barrower. If & refund reduces principal, the reduction will be treated as a partial prepavment without any
prepayment charge under the Note.

i4. Notices. Any notice to Borrower provided for in this Security Instrument shall be givon by delivering it or by ma.ling
it by first class mail unlesa applicable law requires use of another method. The notice shall be directed to the Propery Address
or any other address Barrower designates by nntice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stated horein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security instrument shall be deemed lo have been given to Borrawer or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Propesty is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrutoent and ihe Noie are deciared
1o be severtble,

16. Borrower’s Copy. Borrower shall be given one conformed copy of th= Note and of this Security Instrument,
Form 3014 9/90
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" 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any purl of th& Property or any interest jn il
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lendes's prior written consent, Lender may, &t its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this oplion shail not be exercised by Lender if exercise is prohibited by federal law ax of the date
of this Secunity Instrument,

If Lender exercises this option, |ender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or matiest within which Borrower must pay all sums secured by thia
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permilted by this Security Inst:ument without further notice or demand on Borrower.

I8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: iz (b) entry of a judgment enforcing this Security Instruinent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of anyv-Gther covenants or agreements; (c) pays all expenses incurred in enforcing this Security instrument,
including. but not limited 1, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Security“instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shali ~ontinue unchanged. Upen reinstatement by Borrower, this Security [nstrumbnt and the
obligations sccured hereby shali reavan fully effective as if no acceleration had ocourred. However, this right to rsinstate shall
not apply in the case of acceleration undor paragraph 7.

19. Sale of Note; Change of Loar Servicer. The Note or a partial intesest in the Note (logether with this Seourity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly pavments due under tne Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to'a sule of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with os.azraph |4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address tc wh ch payments shoutd be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Boriower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall no* de, nor allow anyone else to do, anything atfecting the
Property that is in violation of any Environmental Law. The preceairg iwn sentences shall not apply to the presence, use. or
storage on the Property of small quantities of Hazardous Subslances tha? are generally recognized to bo appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation. clar, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any azardous Substance or Environmental Qaw
of which Borrower has actuzl knowledge. If Borrower learns, or is notified by any govcrnmental or regulatory authority " that
any removal or other remediation of any Hazardous Substance affecting the Property is nécssary, Borrower shall promptly; [}kc

al! necessary remedial actions in accordance with Environmental Law. "‘)

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substanc by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, qxnc
pesticides and herbicides, volatile solvents, materials cantaining asbestos or formaidehyde, and mdiosct’yz materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the ¥:operty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shal! give notice to Borrower prior to azceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (bui not prior to scceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required te curv the default;
(c) a date, not less than 30 days from the date the nolice is given to Borrower, by which the default must be cured; apd
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the smhs
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property The notice shall ftp'lier/
inform Borrower of the right o reinstate ufter acceleration and the right to assert in the foreclosure proceedmg\'thd
non-existerice of a default or any other defense of Borrower to acceleration and foreclosure. If the default is nat mmd o
or before the date specified in the notice, Lender, at ifs option, may require immediate payment in fuil fall sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument §y judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security lnstrumcn! Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, Form 3014 9/90
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24, Riders to this Securitv ivstrument. 1f one or more riders are executed by Borrower and recorded together with this
| Security Instrument, the covenanie ard agrecments of each such rider shall be incorporated into and shall amend and supplement
the covenanls and agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instruinent.

[Check applicable box(cs))
L) Adjustable Rate Rider f 5 Condominium Rider C 114 Family Rider
Ej Graduated Payment Rider L] Planned Unit Development Rider L] Biwecekly Payment Rider
[ ] Balloon Rider ‘ [ Rus Umprovement Rider [} Second Home Rider
L_IV.A. Rider (] Otteutz; (specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the teras &1d covenants contained in this Security Instrument and
in any riden(s) executed by Borrowsr and recorded with if,

Witnesses: <
MLM_ o (Seal)

| Marcia L Dugezcra -Bormwer
|

— i (Seal)

-Bosnower

e (Seal) 4 (Seal)

-Borpower -Botrower

STATE OF ILLJNOIS ({/14/% e Counly ss:
i \ /,w é/}"l—

) Ll AN , & Notary Fublic in and for said county and state do hereby certify
% at Marcia L Duracka, an un#Marcied person
&

(i

,.‘;: é ‘ . personally known to me to be the same person(s) whose name{(s)

to the foregoing instrument, appared before me this day in person, and acknowi:dged that she

/ signed oV dslivered the said instrument as her tree and voluntary act, for the uses and purposos therein set forth.
Gi :

o

under my hand and official seal this £4 daynf a
597/ /' 7

‘OFFICIAL SEAL z i

Carol | Havpry Notary Public
NOTARY 2S00 STATE (F LLADSS
COSNL Ok R 100G

¥yt “Ebeehan. 0. col Laas, Fodnset,

et
Principal Mutuesl Lite Inwaﬂws Comgary, 711 High Street, Des Moines, A égs'gzngqg'l /80

My Commission Expires:

This Instriment was pre
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Exhibit A (A | J : page

Illinocis Mortgage
Given By: Marcia L Duracka

PARCEL I:
UNIT 314-4 IN THE TOWNHOMES COF COLLEGE HILI, CONDOMINIUM AS DELINEATED ON A

SURVEY OF PARTS CF LOTS 1 TG ¢ IN COLLEGE HILL, A PLANNED UNIT CONDOMINIUM
DEVELOPMENT CF PART OF LOTS 1Z AND 13 IN GEISLER'S SUBDIVISION IN THE NORTH
EAST 1/4 OF SECTION 33 AND THE NORTH WEST 1/4 OF SECTION 34, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,  \MEREINAFTER REFERRED TO AS "PARCEL"), WHICH SURVEY I§ ATTACHED
AS EXHIBIT *C" TO THE DECLARATION (F CONDOMINIUM MADE BY LASALLE NATICNAL
BANK, AS THRUSTEE UNDER TRUST AGREFMENT DATED JULY 16, 1932 AND KNOWN AS
TRUST NO. 10%0%8) RECORDED AS DOCUMENT NO. 26566712, AS AMENDED FROM TIME TO
TIME; TOGETHER WiTH{ ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTING FROM SA4D PARCEL ALL THE PROPERTY AND SPACE COMPRIMISING THE
UNITS THEREOF AS DEFINZD AND SET FORTH IN SAID DECLARATION AND SURVBY).

PARCEL II:
EASEMENTS APPURTENANT TC- 24D FOR THE BENEFIT OF PARCEL I, AS SET FORTH IN

THE DECLARATION OF EASEMENTS DATED APRIL 1, 1383 AND RECORDED AS DOCUME 215;/

Nﬁé‘ ! %‘)”ﬁo‘l( - i

$253TYEE




UNOFFICIAL COPY - -




UNOFFICIAL COPY

-

B02645

N !

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thiswenty Seventh day of May , 1992
and is incorporated inta and shall be deemed to amend and supplement the Mortgage, Deed of Trust or %cumy
Deed (the "Sectrity Instrument®) of the same date given by the undersigned (the "Borrow-r"} to secure

Borrower's Note to

Principal Mutual Life Insurance Comiany
{the "Lender™)

of the same d~ie and covering the Property described in the Security Instrument and located at:

2690 College 31} Circle, Schaumburg, IL 60173

[Propeity Address]
The Property includes a uniiii, together with an undivided interest in the common elersnts of, a condominium
project knows as:

Townhomes of College Hi)i Condominium
[Name of Condominium Project)

(the "Condominium Project”). If the owrcrs association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title to pioperty for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in tns Owners Association and the uses, proceeds and bencfits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition tn the covenants and agreements imade in the Security
Instrument, Borrower and Lender further covenant and seree as follows:

A. Condominium Obligations. Borrower shall rmerform all of Borrower’s obligations under the
Condominiun Project's Constituent Documents. The "Constitaeiit Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by;/Iews; (iii} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all durs and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So leng 25 the Owners Association maintair's; vith a generally accepted insurnnce
carrier, a "master” or "blanket” policy on the Condominium Project which s satisfactory to Lender and which
provides insurance coverage in the amounts. for the periods, and against the hatard= Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property: and

(ii* Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurgice coverage on the
Property is decmed satisfied to the extent that the required coverage is provided by the Ov:nerz. Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following & loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance pelicy acceptable in form, amount, and exient of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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D. Condemnation. The procesde of any award or claim for damages, direct or consequential, »iyable to
Borrower in connection with any cendemnation or other taking of all or any part of the Pronerty, whetlier of the
unit or of tha common elements, or for any conveyance in liex of condemnation, are hereby assigned ard shall be
paid to Lender. Such proceeds shall be spplied by Lender to the sums secured by the Sicunty Instiument as

provided in Uniform Coveaant 10,
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

wrilten consent, either partition or subdivide the Property ¢r conseat to:

(i) the abandonment or termination of the Condomittium Project, except for abandenment or
terminatics vequired by law in the case of substantial d:struction by fire or other casualty or in the casz of &
taking by conZamnation or eminent domain;

(11} any amendinent to any provision of the Const:tuent Documents if the provision is for the express

benefit of Lender,
(ili) termanrlion of professional mansgement ard assumption of self-management of the Owners

Asscciation; or
{iv) any action swhich would have the effect of rendering the public liability insurance coverage

maintained by the Owners Assciiztion unacceptable to Lender.
F. Remedies. If Borrower Gocs not pay condominium dues and asscssments when due, then Lender may pay

them. Any amounts dishursed by Lenuer under this paragraph F shall become additional debt of Borrower secu:red
by the Socurity Instrumeni. Uniess bosrower and Lender agron to other terms of payment, these amounts shall
bear interest from the date of disbursemes( < the Nots rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agre's to the terms and provisions contained in this Condominium
Rider.

%&ﬂ; fﬁm (Seal)

Marcia L Duracka -Borrower

-Borrower

(Seal}

-Borrower

i (Seal)

-Bocrower
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