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MORTGAGE 4862623

THIS MORTGAGE (*Securisinstrument”) isgivenon  MAY 25, 1993 - . The mortgagor is
MARY E. BURGY AN UNMARRIED "OMAN

101 SUMMIT, PARK RIDGE, IL J2738
(*Borrower”). This Security [nstrument is givenito NBD NORTGAGR COMPANY,

which is organized and existing under the faws of TRR 87 A7 OF DELAMWARE , amd whose
addressis 900 TOWER DRIVE, TROY, MI 48098

(*Lende: >, Borrower owes Lender the principal sum of
ONE BUNDRED THIRTY FIVR THGUSAND TWO EUNDHED AND Ov/iof

Dollars (US. $ 13%,200.00 ). This debt is evidenced by Borrower's nute dated the same date as this Secority
Instrament {“Note*), which provides for monthly payments, with the full debl, i ne¢ paid earliet, due and payable on
JUNE 01, 2008 . This Security Instrument sccures to Lender. (8) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of ihe Note; (b) the payment of all
other sums, with interest, advanced undet paragraph 7 10 protect the securily of this Security Instrument; and (c)
the performance of Botrower’s covenants and agreements under this Secunty Insiumen sad the Note. For this
purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following desenbic property located in
CITY OF PARK RIDGH, COOK County, inois:
SEE ATTACHED ADDENDUM

which has the address of 101 SUMMIT AVENUE, PARK RIDGE {Strest, City],
linoss 63068 ("Property Address”); _ . ‘
{Zip Code]
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TOGETHER WITH lu# t|1>| ilgp)nn!i\cﬁ Inu(w: uIr ﬁc!:‘“.r Qig)m!:t)hx'n werly, and all casements,
apputienancesy and fixtunes now o herenfler o part of the property. All replacements and addations shall also be covered
by this Sceurity Instntment, Al of the foregoing is refiztred to in this Seeurity Insirument as the "Property.”

BORROWER COVENANTS that Borrowet is iawfully seised of the estate hereby conveyed and hus the right 1)
morgage, grant and convey the Property and that Uie Property is unencumbered, except for encumbrances of record.
Borrower watrants and will defend generally the title to the Property against all claims and demands, subject 1o aay
encumbrances of recond,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrament covening real propesty.

UNIFORM COYENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principrl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc undrt the Note.

2. Fuuds for Taxes and Insurnnce. Subject to applicable law of to a wrilten waiver hy Lender, Borrowe shull pay
to Lendet on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)

carl{ taxes and assessments which may attain priority over this Seeurity Instrument as a licn on the Property; (b) yearly
caschold payments of ground tents on the Propenty, if any; (¢) yearly hazard or property itsutance premiums; (d) yearly
flood insumance perajums, if any; (c) yearly motgage insurance premiums, if any; and (f) any sums paysble by
Borrower to Lender; 11 accordance with the provisions of paragraph 8, in lieu of the payment of mottgage insurance
premiums, These itens zee called "Escrow Items.” Lender may, ot any lime, collect and hold Funds in an amount not to
exceed the maximum ariovat a lender for a foderally related morigage loun may require for Borrower's escrow aceount
under the federal Real Estale Settlement Procedutes Act of 1974 as amended from time to time, 12 U.S.C. Section 2601
ot s8q. ("RESPA”), unless arathir law that applics to the Funds sets a lesser amount, 1f so, Lender may, at any time,
coilee! and hold Funds in an amountanot Lo exceed the lesset amount. Lender may estimate the amount of Funds due an
the basis of current data and reasonakiv estimates of expenditutes of future Escrow ltems or otherwise in accordance
with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Bscrow Items. Lender may not churgé Porrower for holding and applying the Funds, annually analyzing the
escrow account, of verifying the Bscrow ltems, valess Lender pays Borrower interest on the Funds and applicable law

rmits Lender to make such a charge. However, [ender may require Borrower o pay a one-lime charge for an
independent real eslate tax reporting service used by Lendier in connection with this loan, unless applicable law provides
otherwisc. Unless an agreement is made or applicable law reguires interest to be paid, Lender shall not be reguired to
pay Bortower any interest ot camings on the Funds, Borrower anid Lender may agree in wriling, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, withoui charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debi® 1 the Punds was made. The Funds are pledged as
additional securily for all sums secured by this Security Instrament.

If the Funds held by Lender exceed the amounts permitied to be held Uy applicable law, Lender shall account to
Bortower for the excess Funds in accordance with the requitements of applican’e law. I the amount of the Funds held
by Lender at any time is not sufficicnt to pay the Escrow {tems when due, Lendr may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount recessary to make up tiic-deficiency. Borrower shall muke
up the deficiency in no more than twelve monthly payments, ut Lender's sole discretiuin.

Upon payment in full of all sums secured by this Sccurty Instrument, Lender shalt promptly sefund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Pronesty, Lender, prior fo the
acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acquizition or sale as a credit
against the sums securcd by this Securily Instrument,

3, Application of Payments. Unless applicable law provides otherwise, sll payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sceond, 10 smounts payeble
undet paragraph 2; third, to interest due; fourth, o principal duc; and last, to any Jate charges due undes:fiic Note.

4, Charges; Liens. Borrower shafl pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the mannet provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on lime directly to the person owed payment. Borrower shall promrtly fumish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shail promptly discharge any li-n which has ptiotity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, Iegal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lizn; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien 1o this Sccurity Instrument. If Lender determines that any part of the Property is subject to
a licn which may attain priority over this Secutity Instrament, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within {0 days of the giving of notice.

.l.f - . o .o . (R - LT Lo e _

Form 30114 8/90
@R AL orom Pre 2otd siaie: Y/

-,..
N 4"

i?f?d.g‘lt"




=

QEEIGIALGQ '
U N F FI > inll r,anlﬁml and 108 wE?nXhm Lengder requires) provided

at the option of Lender, if mongage insuratice coverag

by an insutcr approved by Lender again becomnes availuble and is ubtained. Burrowdr siall pay tho premiums required Lo
maintain mortgage insurance in effeet, or o provide a luss reserve, until the requirement for snortgage insurance vnds in
sccordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lenkder or ils agent may make reasonable entrics upon and inspections of the Property. Londcr shall
give Borrower notice at the time of or prior t an inspection specifying reasonable cause for the inspection,

10, Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or olher taking of any part of the Property, or for conveyance in lieu of condemnation, aro hercby
assigned and shall be paid to Lendet. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secused by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair matket value of the Property immedialely before the taking is equal to or greater than the amount of the
sums secuted by this Security Instrument immediately before the taking, unless Borrawer and Lender otherwisc agree in
writing, the sums secured by this Secunity Instrument shall be feduced by the amount of the proceeds multiplied by the
followtng fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Preperty in which the fair market value of the Property immediately before the taking is less than the
amount of the sums recured immediately before the taking, unless Botrower and Lender otherwise agree in writing or
unless applicable law Otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whethcer of not the sums afe then duc.

If the Property is abanloried by Borrower, ur if, ufter notice by Lender to Batrower that the condemnor offers 1o
make an award or settle a claita ot damages, Borrowet fails to sesporid to Lender within 30 days after the date the notice
is given, Lender is authorized to ertlect and apply the proceeds, at its aption, cither to restotution of repait of the Property
o to the sums sccured by this Securityinstrument, whether or not then due.

Unless Lender and Borrower otheiw!se agree in writing, any application of proceeds to principal shall not extend of
postponc the due date of the monthly paymesits iefetted to in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearapze By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secutd by this Security Instrument granted by Lender to any successor in
interest of Bortowet shall not operate to relcase theVakility of the original Borrower or Bortower's successors in interest.
Lender shall not he required to commence proceedings ugainst any successor in interest or refuse to extend time for
payment or otherwise madify emortization of the sums secured by this Security Instrament by reason of any demand
made by the original Bortower or Borrower's successors ivi fiiptest. Any forbearance by Lendet in exetcising any right
or remedy shatl tiot be 8 waiver of or preclude the exercise of aity right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Liskiity; Co-slgners. The covenants and agreements of
this Sccutity Instrument shall bind and benefit the successors asd ussigns of Lender and Borrower, subjeet to the
provisions of paragtaph 17. Borrower's covenants and agreements shal' < joint snd scveral. Any Borrower who co-sighs
this Security Instrument but does not execute the Note: {a) is co-signing this Sceurity Instrument only to mortgage, grant
and convey that Botfower's inierest in the Property under the terms of thie Scurity Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees ins! Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the #erris of this Security Instrument or the
Note without that Botrower's consent.

13, Loan Charges. {F the loan sccured by this Security Instrument is subject toa law which sets maximum loan
charges, and that law is finally intetpreted so that the interest or other loan charges coliceled or to be collected in
connection with the loan exceed the permitted limils, then: (a) any such loan charge shail k& reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alteady collected from Bo:itawer which exceeded
permitted limits will be refunded to Borrewer. Lender may choose to make this refund by reducirg the principal owed
under the Note or by making a direct poyment to Borrower. If a refund reduces principal, the reduction will be treated as 2
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requites use of another method. The notice shall be ditceted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shail be governed by fedetal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision o clause of this Security Instrument or the
Notc conflicts with applicable law, such conflict shall not affect other provisions of this Security Insttument ar the Note
which car: be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Nute are declared to be scverable. :
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5. Hazard or PmpeL}J Ihlmh:e. EJ(EJ sgﬂ‘fl l('o%ll‘iﬂmpg;vgtavauisling or hereafter erceted on

the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requites insurance. This insurance shall be maintained in the amnunts
and for the periods that Lender tequires. The insurance cartier providing the insurance shall be chosen by Borower
subject to Lender's approval which shall not be unrcasonably withheld. If Borrower fails (o maintain coverage
described above, Lender may, al Lender's option, obtain coverage to protect Lender's rights in the Property in
accordatice with paragraph 7.

Ali insurance policies and renewals shall be acceptahle to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals, Il Lender requires, Bormower shall prompltly give to
Lender all reccipts of paid preminms and renewal notices. In the event of loss, Borrower shall give prompi notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, if the restoration or repait is cconomically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurnce
proceeds shall be applied to the sums secured by this Secunity Instrument, whether or not then due, with any excess
paid to Borrower, If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier 'ias offered to settle a claim, then Lender may collect the insurance proceeds. Leader may use the
proceeds to repatr or store the ngcriy of 1o pay sums sccured by this Security Instrument, whether or nof taen duc.
The 30-day period wili b2gin when the notice is given.

Unless Lender and Borrower otherwisce agree in writing, any application of proceeds to principal shall not extend
ot postpone the due date ol ihe menthly payments referred 1o in paragraphs | and 2 or change tiie ameant of the
paymenis. If under paragraph Zi the Property is acquired by Lender, Borrawer's right (o any insurance policies and
proceeds resulting from demage 1) the Property prior o the acquisition shall pass to Lender to the exten. of the sums
secured by this Security Instrunicnt itnmediately prior to the acquisition.

6. Occupancy, Preservation, I{#.0'enunce gnd Protection of the Property; Borrower’s Losa Applicatior;
Leaseholds, Borrower shall occupy, catablich, and usc the Property as Borrower's principal nsidince within sixty
days eficr the exceution of this Security Irstnunent and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date ¢t cecupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasopably withheld, or unless criezusting circumstances exist which are beyond Bormower's control.
Botrower shall nol destroy, damage or impair the Pipenty, allow the Property (o deleriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture szuon o proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrament or Lender's sccurity interest. Eorrower may cure such a defaull and reinstate, as provided
in paragraph 18, by causing the action or proceeding o hi dismissed with a ruling that, in Lender's good fth
delermination, precludes forfeiture of the Borrower's inlerest in‘the. Property or other material impairment of the lien
crealed by this Sccurity Instrument or Lendet's security inleresl. Borrower shall also be in default if Borrower, during
the loan application process, gave malerially faise or inaccurate {tzormetion ot steiements o Lender (or 1ailed to
rrovid‘c Lender with any material information) in connection with the Ican eviderced by the Note, including, but not

imited to, representations concerning Borrower's occupancr of the Property =< i principal residence. If this Secunity
Instrument is on a leaschold, Bortower shall comply with all the provisions of iy lease. If Borrower acquires fec litle
to the Property, the leasehold and the fee title shall not merge unless Lender agries<o-the merger in writing.

7. Protection of Lender’s Rights in the Property. If Barrower fails to perforri the covenunts and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendet's nights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiire or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value ol ike Property and Lender's
rights in the Property. Lender’s actions may include paying any sums sccured by a lien whicn aas prionity over this
Security Instrument, appearing in courl, paying rcasonable attomeys® fees and cnlering on tae Property (o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by
this Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear
interest from the date of d'sbursement at the Note rate and shall be payable, with interest, upon notice from Lender o
Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Botrower shall pay the premiums required to maintain the montgage insurance in cffect. If. for
any rcason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, al a
cost substantially equivalent to the cost to Bortower of the mortgage insurance previously in cffeet, from an aliemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfih of the yearly morigage insurance premiom heing
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
paynients as a loss reserve in licu of morigage insurance. Loss rescrve payments may no longer be required,
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24. Riders to this Senrity Instrument. If onc or more riders are exceuted by Borrower and recorded together with
this Security Instrument; (bz 2avenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and sgreements of this Security Instrument as if’ the rider(s) were a part of this Security
Instrument. [Check applicable bou{:s)}

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider ¢__| Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Ridet Second Home Rider
Y.A. Rider j Other(s) [spevify] : '

BY SIGNING BELOW, Bortowet accepts and agicesto the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: Sia N
Maf E ]San"qfq (Seal)
NARY B, :uncr/B (j -Boirowes

\

V, (Seal)
-Borrower
(Seal} ) ‘__________.__ﬂ{Su!)
-Barrower ) : " Borrower

STAYE OF ILLINOIS, 5 C OC)LConnty 88:

certify that MARY X. B

\ e . :
i, NC\H LL! é, g vﬁ— , a Notary Public in and for said cotmty and state do hereby

, personally known to me to be the same person(s), whose
name(s) subsctibed to the foregoing instrument, appearcd befare me this day in person, and acknowledged tha Sﬂ\&_

he sizned and delivered the said instrament as /\_Q/\ frec and voluntary act, for the uses and purposes
therein set forth. _ o
Given under my hand and official seal, this  25TH dayof MAY ' , 1993
My Commission Expires: B 1 (/I" LS
SEAL™ gﬁ%&u&? ) ,
an L . , T
4861613 Nudary va;‘;g. %f:r:y;f itlino: / I

This Instrument was prepa; el L

@;-m«u i9108)
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16. Borrower's Capy. Botrower shall he given one conformed copy of the Nole and of this Secutity Insirsmet.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inferest
init is sold or transferred (or if a benelicial interest in Borrowet is sold or transferred and Borrower is nol a netural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal luw
as of the date of this Security Instrument.

If Lisnder exercises this option, Lender shall give Borrower notice of accelerati n. The notice shall provide a period
of not less than 30 days from the date the notice is detivered o mailed within whict Borrower must pay all sums secured
by this Security Instrument. If Borrowetr fuils to pay these sums prior to the expiration of this period, Lender may invoke
any temedics permitted hy this Sccurity Instrument without fusther notice of desnand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the fight (o he ..
enforcement of this Security Insirament discontinued at any time prior to the earlier oft (a) 5 days (or such other perio as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained it this
Securily Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are thut Borrower: (a)
pays Lender all sums which then would be due under this Secutity Instrument and the Note as if no aceeleration had
occurred; {b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this
Security Instrumens, including, but not limited to, reasonable attoreys’ fees; and (d) takes such action as Lender may
reasonably require {0 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
ohligation to pay the svins secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security kst ament and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this 5iglit to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nolc or a partial infcrest in the Note (together with this Security
Instrument) may be sold one orzore times withoul prior notice 1o Bortower. A sale may result in a chwge in the citity
(known as the “Loan Servicer”) that ¢ol'ecis monthly payments due under the Note and this Security Dwstrument. There
also may be one or mote changes of the Losn Servicer unrelated to a sale of the Note. If thete is a change of the Loan
Servicer, Borsower will be given written nctice of the change in accordance with paragraph 14 above an L upplicable law.
The hotice will state the name and address of t'ie new Loan Servicer and the address to which payments should he made.
The notice wili also contain any other information required hy applicable law.

20, Hazardous Substances. Bormower shall no? cause of permil the presence, use, disposal, storage, ot release of any
Hazardous Substances on ot in the Property. Borrower sliaii not do, nor allow anyonc clsc to do, anything affecting the
Propesty that is in violation of any Envitonmental Law., The preceding two sentences shall not apply to the presence, use,
ot storage on the Property of small quantities of Hazardous Sviyiances that are generally recognized (o be appropriate to
niormal residential uses and to maintenance of the Property.

Borrowet shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any goveramental or regulatory agency or private parly involviag the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowericamns, or is notified by any govemmental or
regulatory authority, that any removal or other remediation of any Huzardrus Substance affecting the Property is
nccessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substa 1ces dziired as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, 1 ther flanimable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containinp asbestos of formaldchyde, and radioactive
matetials. As used in this paragraph 20, "Environmental Law” means fed.ral laws and lawz of the jurisdiction where the
Property is located that relate to health, safety or environmental pretection.

NON-UNIFORM COVENANTS., Rotrower and Lender fusther covenant and agree as folloy.s:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion foliowing Borrower's
breach of any covenant or agreement in this Security Instrument (bust not prior to acceleratior; 2 ader paragraph
17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosuve by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinciate after aceeleration and the right to
assert in the foreclosure proceeding the non-existence of  default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specifled in the notice, Lender, at its option, may
require immediate payment In full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial procueding. Lender shall be entitled to collect all expenses
jncurred in pursuing the remedles provided in this pacagraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secutity Instrument, Lender shall releasc this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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PARCEL 1:

RESIDENTIAL UNIT £08 AND COVERED PARKING UNIT G-30 IN THE SUMMIT CONDOMINIUM RS
DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF RRAL ESTATE:
LOTS 1 AND 2 IN THE SUMMIT, BRING A RESUBDIVISION OF CERTAIN LOTS IN CERTAIN
BLOCKS IN THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDRD MARCH 23
1984 AS ONCUMENT NOMBER 27017048 IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED 1S EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
88116446, 220 AMENDMENTS THERETC, IN COOK COUNTY, ILLINGIS

PARCEL 2:
EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 MADE BY AND BETWEEN

AMERICAN NATIONAL (B/NX AND TRUST COMPANY OF CHICAGO, A A NATIONRL BANKING
ASSOCIATION, AS TRUSTEF. UNDER TRUST AGREEMENT DATED APRIL 1, 1982 AND KNOWN AS
TRUST NUMBER 55030, GMEAT AMERICAN FEDERAL SAVINGS AND LOAN ASSOCIATION, AND THE
CITY OF PARX RIDGE, A MUNICIPAL CORPCRATION OF ILLINOIS, AS SET FORTH IN THE
DECLARATION OF COVENANTS, RESTRICTIONS AND EASEMENTS DATED SEPTRMBER 7, 1383 AND
RECORDED DECEMBER 20, 1983 AL NOCUMENT 26902934, FOR PARKING, INGRESS AND BGRE3S
OVER AND UPON THE FOLLOWING DELCT.JLUED LAND:

THE SOUTHEASTERLY 1/2 OF THAT PART (Ff EUCLID AVENUE VACATED BY ORDINANCE, DATED
JULY 19, 1983 AND RECORDED DLECEMBER 20 1983 AS DOCUMENT 26502933, WHICH LIBES
NORTHEASTERLY OF THE SOUTHWESTERLY LINE- ¢ LOT 20 EXTENDED NORTHWESTERLY IN BLOCK
2 IN QUTHET'S SUBDIVISION OF PART OF THE WOKTHEAST 1/4 OF SECTION 35, TOWNSHIP 41
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL‘MaNIDIAN, IN COOK COUNTY, ILLINOIS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadc this ~ 25TH dayof MAY , 1993 ,
and is incomporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Scecurity Instrument”) of the same date given by the undemsigned (the *Borrower”) to
secure Borrower's Note to ‘

NAD KORTGAGE COWPANY,
A DELAWARE CORPORATION
{the "Lender”)
of the same date and covering the Property described in the Security Instrument and jocated at;

101 SUWPTT AVERCE
PARK RILULE, 1L 60068

[Property Address]
The Properiy incides a unit in, together with an undivided interest in the common elements of, a

condominium praject Knewn as;
SUMMIT CONDOMINIU#

(Name of Condoninium Project|
(the “Condominium Project )1 the owners association or other entity which acts for the Condominium
Project (the "Owners Associalion”yholds title to property for the benefit or use of its members ot
sharcholdets, the Property also includes Borrower™s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s iliterest.

CONDOMINIUM COVENANTY. I, zddition to the covenants and agreements madc in the Sccurity
Instrument, Borrower and Lender further covenant and agtee as follows:

A. Condominium Obligations. Borrowe! shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i)} Declaration or
any other document which creates the Condominium Uroject; (1) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly zay, when due, all ducs and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assiciation maintains, with a gencrally accepted
insurance cartier, a “master” or “blanket” policy on the Condominium Project which is satisfaclory to
Lender and which provides insurance coverage in the amounts for the periods, and against the hazards
Lender requires, including fire and hazards included within the term “¢xtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 fou the monthly puyment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to maintairhazard insutance coverage
on the Propenty is deemed satisfied o the extent that the required coverage-is pravided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranss coverage.

In the event of a distribution of hazard insurance proceeds in fieu of restoration or senair following o
loss 1o the Property, whether to the unit or to common clements, any proceeds payablc to Borrower are
herchy assigned and shall be aid to Lender for application to the sums secured by the Secuit) Instrument,
with any excess paid to Borrowet.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insute that
the Ownets Association maintains a public liability insurance policy acceptable in form, amount, und extent
of coverage to Lender.,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrawer in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common clements, or for any conveyance in lieu of condemnation, are hezeby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Single Family. Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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E. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with Lender's priot

written consent, cither partition ot subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Pruject, exceept for abandonment or

termination required by law in the case of substantial destruction by fire or other casuaity or in the casc of a

taking by condemnation or eminent domain;
(il) any amendment to any pravision of the Constituent Documents if the pravision is for the

express benefit of Lender;
(iit) termination of professional management and assumplion of sclf-management of the

Owners Association: or
(iv) any action which would have the effect of rendering the public liability insurance

coverage maintained by the Owners Association unacceptable to Lender.

F. Rzmedles. If Borrower does not pay condominium ducs and assessments when due, then Lender
may pay ther:-Any amounts disbursed by Lender under this paragraph F shall hecome additional debt of
Bottower secures) by the Security Instrument. Unless Borrower and Lender agree 1o other lerms of
payment, these 2zncunts shall bear interest from the date of disbursement at the Nute rate and shall be
payable, with interers, ypon notice from Lender to Bortower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this
Condominium Rider.

N 7
Nars € Burqu o
MAKY =. m-(nﬁ {} /) ‘B rower
. .

(Seal)
- Borrower

(Seal)
-Borrower

{Scal)

-Botower

m-a {w108) Poge 201 2 Form 3140 §/90
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