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WHEN RECORDED MAIL TO
TCF MORTGAGE CORPCRATION
801 MARQUETTE AVENUE

MINNEAPOLIS, MN 55402
LOAN NUMBER: 531854617

>

93416991

{Space Abave Thiv Linre For Recording Daln|

MORTGAGE

THIS MORTGAGE ("Security fnstrument”™) is given on MAY 2STR , 1993
The MOrgagor is GECRGE R. GRANZIN AND JUDY S. GRANZIN, HUSBAND AND WIFE

("Bortower™). This Security Instrument is given to

TCE MORTGAGE CORPORATION ,

which is organized and existing uader the lews of MINNESOTA , and whose address is
801 MARQUETTE AVENUE, MINWERPOLIS, MN 55402

by the Notc, with inicrest, and all renewals, extensions and madi'ications of the Note: (b) the payment of ali other sums, with
interest, advanced under paragraph 7 to protect the security of thiz Serarity Instrument; and (c) the performance of Borrower's
covenants and agreements under ihis Security Instrument and the Newe For this purpose, Borrower does hereby mortgage,

grant and convey to Lender the following described property located in
COOK County, Hlinois:

4

0 ("Lender”). Borrower owes Lender the principal sum of

r\ SEVENTY FIVE THOUSAND AND NO/1o0

oy Dollars (US. § 75,000.00 ). This deot :s-gvidenced by Borrower's note dated the same dae as this Security

P Instrument ("Note™), which provides for monthly paymeuws; with thu full debt, if nol paid earlier, de and payable on
| JUNE 1ST, 2008 . This Security Insiument secures to Lender: (a) the repayment of the debt evidenced

M

N

LOT 61 IN BLOCK 1 IN CRANDALL’S BOULEVARD ADDITION BELi5 A SUBDIVISION

OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 174 OF SECTION

15, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCII’AI-MERIDIAN,

IN COOK COUNTY, ILLINOQIGS.

(3= /8- 2314-D10- 000 . DEFT-31 REZPWINGS $i1.5¢
T#T99  TRANDTOT 84/62/9% 14:53:60
#8093 # WA EBR-4LAFFL
COOK COUNTY RFLIRDER

/

W

which has the address of 4133 NORTH KILBOURN AVENUE . CHICAGO '
[Street) [City}
IHimois 60641 ("Propesty Address”);
{Zip Code]
ILLINOIS - Suigle Family - Fannle Mae/Freddie Mac UNIFORM iNSTRUMENT Form 3014 9/%0 (page 1 of 6 poges)
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not he unreasonably withheld. If Borrower fails (o maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable (o Lender and shatl inclnde a standard mongage clause. Lender
shat! have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give i Lender all receipts
of paid ptemiums and rencwal notices. In the event of foss, Horrower shall give prompt notice (o the insurance carrier and
Lender. Lender may make proof of koss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, imsurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is economically (2asible and Lender's security is ot lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall he
applied to the sums secured by this Sccurity Instrument, whether or niot then due, with any excess paid 1o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance casrier has
oficred to setie a claim, then Lender may collect the insurance proceeds. lLender may use the proceeds o repair or restore
the Property or to pay sums sccured by this Sccurity [nstrument, whethier or not then due. The 30-day period will begin
when the notice io'given.

Unless Lendes-ond Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due duie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the P-operty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Proper.yprior t the acquisition shall pass to Lender o the exient of the sums sccurcd by this Security
Inscrument immediately prior ) the acquisition.

6. Occupancy, Preservzeiot, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall o(cupy, cstablish, and use the Property as Borrower's principal residence within sixly days
after the exccution of this Security Inst=ument and shall continue to occupy the Property as Borrower’s principal residence
fur at icast one year after the date o ccoapancy, unless Lender otherwisc agrees in writing, which consent shall not he
unreasonably withheld, or unless extenuating circumsiances cxist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allcw the Property to deteriorale, or commil waste on the Propenty. Borrower shall
be in default if any forfeiture action or proceediag, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or ouicrwise materially impair the lien created by this Security Instrument or
Lender sccurity interest, Borrower may cure such a<defanlt and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a cuting that, in Lender’s good faith delermination, precludes forfeiwre of the
Borrower's intcrest in the Property or other matcriat impa rmeut of the lien created by this Security Instrument or Lender’s
secunity interest. Borrower shall also be in default if Borrower, uring the loan application process, gave maicrially false or
inaccurate information or staiemenis to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited 10, «ejiesentations concerning Bormower’s occupancy of the
Property as & principal residence. If this Sccurity Instrument is on a lesselinld, Borrower shall comply with all the provisions
of the lease. [f Borrower acquires fec title to the Property, the feaschold znd the fee tile shali not merge unless Lender
agrecs (o the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to rerform the covenants and agreements
comained in this Security Instrument, or there is a legal proceeding that may s'zuificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate. for condemnation or foriitr:e ef to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the I+cperty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has prionty over this Security Instrument,
appearing in court, paying reasonable attomeys’ fees and entering on the Propeny 10 make repairs. Although Lender may
take actiou under this paragraph 7, Lender does not kave ta do so.

Any amounts disbursed by Lendir under this paragraph 7 shall become additional debt o Sotiower securcd by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts <ia’l bear interest (rom
the datc of dishursement at the Not: rate and shall be payable, with inicrest, upon notice from’ Fender to Borrower
requesting payment.

8. Mortgage Insurance. I Leader required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases W be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insuranice previously in cffect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternale mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased o be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, il morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effeci, or o provide a foss reserve, until the requirement for mortgage insurance ends in accordance with any written
agrecment between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or cansequenbial, in connection with
\TEM 18768L3 {8202 Form 3014 %90 fpage J of 6 pages)
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applicahle law may specify for reinstatement) before saic of the Property purstant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are thal Bonrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceieration had
accurred; (B) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but am limited t, reasonabie attomeys” fees; and (d) wakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lendesr's rights in the Property and Borrower's
obligauon to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Insirument aad the obligations scoured hereby shall remain fully effecuve as if no accelesation had occurred.
However, this right © reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sate of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice o Bormower. A salc may result in a change in the eatity
{known as the "Loan Servicer") that collects monthly payments due under the Note and this Sccucity Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If theee is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The natice
will st the nae and address of the new Loan Servicer and the address (o which payments should be made. The notice
will also contaty 2oy other mformation reguired by applicablc law.

20. Hazardous substances. Borrower shall not cause o permit the presence, use, disposal, storage, or release of sny
Hazasdous Substanc’s op o in the Propenty. Borrower shall not do, nor allaw anyone clsc to do, anything affecting the
Property that is in violvJor. of any Environmental Law. The preceding iwo seniences shall notapply o the presence, usc, or
storage on the Property o) sinall quaniities of Hazardous Substances that are generally recognized 0 be approprate W
normal residential uses and tonaistenance of the Property,

Rorrower shall prompily give/Leader wrilien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory ageicy or neivate party involving the Property and any Hazardous Substance o Environmental
Law of which Borrower has aclual knoviedge. If Borrower Tearns, or is aotificd by any governmenta) or reguintory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bommower
shall promptly take all necessary remedial actons in accordance with Environmentid Law.

As used tn this paragraph 20, "Hazardous Substances” arc those substances defined as 1oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or e petroleum products, toxic
pesticides and herbicides, volatile sulvents, matcrtals <ontaining ashestos or formalkdehyde, and radicactive maienials, As
uscd in this paragraph 20, "Environmemal Law" mezns federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or ervironmental protect on.

NON-UNIFORM COVENANTS. Borrower and Lender fvimer covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall give notice iv Sorrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumeat (but not prior fo acceleration under paragraph 17
unless applicable law provides otherwise). The natice shall specify: (7 the defuult; (b) the action required ta cure the
default; (c) a date, not less than 30 days from the date the notice is g'vea to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifici in the notice may result in acceleration
of the sums secured by this Security Instrument, foreciosure by judicia. procceding and sale of the Property. The
notice shull further inform Borrower of the right tn reinstate ufter acceleraiion and the right to assert in the
foreclosure proceeding the won-existence of a default or any other defenze 47 Borrower to acceleration and
foreciosure, If the default is not cured on or before the date specified in the notice, cnder at its option may require
immediate payment in full of all sums secured by this Security Instrument withovr further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to codect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limifed to, reascnab e attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shatl selease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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