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THIS MORTGAGE ("Security lustivr:aent™) is given on MAY 25, 1993 . The mortgagor is

MICHACL C. O“DONOGHUE A SINGLE PERSON NEVER MARRIED

{"Borrowe:"), This Security Instrument {8 given o

STANDARD PEDERAL BANK POR SAVINGS

which is organized and existing under the laws of THE UNITLD STATES OP AMERICA , and whose
sddvessis 4192 8, ARCHER AVE, CHICAGO, ILLISCI3 60632
("lender'). Borrower owes Lender the principal sum of
FORTY 81X THOUSAND FPIVE HUNDRED DOLLARS & NC JENTS

Dolipis (U.S. 8 46,500.00 ).
This debt is evidenced by Borrowor's note dated the same date as 1his Securily ¢ nurumcm("ane") which provides for

monthly puyments, with the full debt . if not paid earlier, due und payuble on JULE 1, 2023
Thiv Securily Instrument seeures to Lender: (a) the repayntent of the debt evidenced by the N e, with interest, and all rcmwul-.
extensions und madifications of the Note: (b) the payweat of all other sums, with interest, wdvanced wnder paragraph 7 (o
protect the seeurity of this Security Instrument; and (¢) the performance of Borrower's covenant;” am! agreements under this
Security {nstrament and the Note, For this purpuse, Borrower does hereby mortgage. grant and convey 20 ) ender the following
described property lecaced in COOK County, lilinois:

THE NORTH t/2 OF LOT 9 1N BLOCK ] IN FARLEY™S SUBDIVISION OF_KLOCKS

1 AND 4 IN FARLEY"S ADDITION TO HARLEM,SAID ADDITION BEING A

SYBDIVISION OF THE RAST 1/2 OF THE NCRTHWEST 1/4 OF THE NORTHEAST

1/4 OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 12, EA8T OF THE THIRD

vY6031TvLG

PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

PINY 15-13-203-010-0000
which has the mddress of 422 THOMAS AVENUE FOREST PARK [Street, Cityl. .
IHinois 60130 (*Propecty Address®):

{Z1p Caxde)
HLINGIS-Single Famity-FNMA/FHLMC UNIFORM INSTRUMENT
% BRIIL) 14212 Formy 3014 9/90
Amendwd 3/81

VMP MORTUAGE FORMS - 131 31293-8100 - 1800I521-7281
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TOGETHER WITH wll MINQI'. umE:r Lrg;cl :ng;n@ Pmlchus,mcum. uppurtemances. aril

Y
fixtures now or hereafier o part of the property. Al replacementd anlf nddltiont shafl aldo 6¢ covéred by this Security
tnstrument. All of the foregoing is referred 1o in this Security Instrument as the "Progerty.”

BORROWER COVENANTS thit Borrower is lawfully seised of the estate hereby conveyed and s the right to morape.
grunt nnd convey the Property and that the Property is unepcumbered, except for encumbrances of recont. Sorrower wirrants
und will defend generally the title w the Property ugatnst all claims and demands, subject to any encumbrgiinees of recond,

THIS SECURITY INSTRUMENT combines wniform covenunts for national use and non-uniform covemints with limited
varitions by jurisdiction to constitute a unifonn security instrument covering read property,

UNIFORM COVENANTS. Borrower and Lender covenant und agree ns follows;

L. Pavment of Principal and interest; Prepasyment and Late Charges, Borrower shall prompily puy when due the
princepul of and fiterest on the debt evidenced by the Nese amd any prepayment and late churges die wixder the Nete.

1. Fundds for Taxew andd Insurance. Subject w applicable faw or to s written walver by Femder, Borrower shall pay
Lemnder on the dny monthly payments are due under the Note, until the Note ss paid io full, a sum ("Funds”) for: (a) yearly taxes
aral asvessinents which may attain priority over this Secaeity Insteemient as » lien on the Property; (b) yearly leaschold puyments
or ground rents ont the Property, i any; (o) yenrly hazard or property insuranee premiums; () yearly flood insurimnee premiums,
Wany: fe) yenrly pxarage tnsurance premiums, it any; and {0 any sums puyuble by Borrower tw Lender, in nccordance wiik
the provisions of paragrioh 8, in licw of the paynient of mortgage insurance premiums, These iteins are called "Viserow Jlems ™
Leades may. at any nmé, rollect and hold Fuzads in an amount not to excewd the maximum amount a lender for a federaly
related mortgage foan muvreduire for Borrower's escrow account under the tedergd Real Bstate Seitlement Procedures Act of
1974 as amended Vrom time 10 éiwe, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another faw that applies to the Funds
seis « lesser amount. I so. Lendertony, at uny time, collect and hold Funds in an amoait not (o exceed the lesser amount,
Lender may estimate the amount of Jeads due on the basis of current dota and reasonable Zstimates of expenditures of futare
Fsvrow ftems or atherwise in accordince sih applicat-de law. :

The Funds shatl be hetd in an insaeaton whese deposits are insured by a federal ageney, instrumentality, or entity
Giictmbrae Lender, i Lender i such s instinatiim) os m any Federal Home Loan Bank. Lender shadl apply the Fumds to pay the
Escrow itesns Lereler nuy nol churge Borsower-for-folding nnd applying the Funds. anmially analyzing the esciow secount, of..
veriyimg the Escrow trems, uniess Lender pays Horvaves interest on the Funds md appiicable faw permits Lender to muke such
o ehirge. However, Lender nay require Harrower o payaane-time chorge for an independens real estate tax reporting service
nsed by Lender tn conpection with this toan, unless applicable luw provides otherwise. Unless an agreement is made or
apphicable law reres interest (o he paid, Lender shail not b required to pay Borrower any inerest or earniags o the Funds.
Boveower and Lender may agree in weiting, however, that interdst shil? be paid on the Funds. Lender shull give o Borrower,
without clisree. wny wnnual accounting of the Funds, showing credics sid debits o the Fuds it the purpose for which cach
debit 1o the Puikds waes made. The Fuads nre pledged as additioeat secuisty feg all sums secared by dis Security [nstrament.

I ihe Funds held hy Lender exceed the amounts permitied to be held by spplicable faw, Lender shufl uccotnt 1o Borrower
for t ¢ exeess Funds in aeeordance with the requireniemts of applicable taw. I thieomount of the Funds held by Lender at any
tine s oot sutficient to pay the Escrow ltems when due, Lender may o notity horrover in writing, and, in such case Borrower
shati pay o Lesder the amount necessary 10 make up the deficiency. Borrawer shighmake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upen payment 1 full of )l sums secured by this Secarity Bstrument, Lender stall piomptly refund 1o Horrawer uny
Funds held by Lender, 18, under paragraph 21, Lender shall acgure or selt the Propenty, Leswdes, prior ta the nequisition or sake
ol the Property, shall apply any Funds hetd by Lender at the tine of reyuisition or siie us @ credic aguinst the suins secured by
this Security Insteament.

3. Application of Puymenis. Urless applicublie law provides otherwise, afl puyments received by tender under paragraphs
Faml 2 shadt be appoed: first, to any prepayment chineges due under the Note: second, i amounts payub'e under paragraph 2;
e, 1o interest de; Fourth, to principal due; and st o any tate charges due vikler the Note.

4. Charges: Llens, Borrower shall pay ail mxes, assessinents, charges, fines und impositions attribitable to the Propeny
which may atain priorily over this Security Instramient, and keasehold payments or ground rents, i any. Borrower shall pay
thexe vhligations in the manner provided in paragraph 2. or iF not paid w thi manner, Borrower shabl pay them o time directly
t the persen owed payment, Borrower shall prompily furish to Lender alb nottees of smcunts to be paid nnder this paragraph.
If Borowe: miakes these payments direetly, Borvower shalh promply furnish to Lender receipts evidencing the payments,

Horrower shakd prompily dischacge any lien which bus priority over this Security Instrument unfess Borrower: () agrees i
writing to the prment ot the chligation secured by the Fen i a munnee aceeptable o Lender; (b contests in o Euitis the fien
by, o detemds againt entorcemeny ol the lien n, Jegal proceedings which in the Tender's opinion npesite 16 preven the
anloreenient of the liens or (01 secures from the holder of the Ben v agreement satistfactory i Lender subardinating the lien 1o
this Secreity Istramen, 1t Lender determines that any part of the Froperty is subject To g lien whivh may attain priority over
tis Seeunity tnstruoent, Eender amy give Borrower o notice shentitying the fien, Boreower shail satisty the lieit or take one or
more of the actions set forth ahove within 10 days of the giving of notice. '
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5, Huzard or Property Insurance, Borrower shall keep the fmpr?fvcménts now existing or herbafter erected on the
Property imured agininsd josy by fire, huzrds included within the term “extended coverage” und any other hazords, ticluding
Baods o Rooding, Tor which Lendsr requires tisirance. Thix imurance shall bo malntiined i the wmounts e {or the periods
thut Lender requires, The insurnnee currier providing the insurnnce shatt be chosen by Borrower sibject 10 Lender™s approval
whiich st} not be wnreasonably withheld. If Borrower fuils to imintin coveruge described ahove, Lesder may, ol Leader's
option, obatn goverage (o protect Lender’s rights i the Property in aecordance with paragraph 7.

All insurance policies and tenewals shall be seceptuble to Leader amd shall include & standard monigage clouse. Lender
shigh! have the right 1o hold the policies und renewals. 1 Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums wid renewal notices. I the event of loss, Borrower shall grve proinpt notice to the insuranee carrier snd Lender.
Lender may muke proof of toss if not made promptly by Borrower.

Unttess Lender amd Borrowey olherwise agree in writing, insarance procesds shabl be applied to restoration or repair of the
Propenty damaged. if the restoration or repair is econnmically feasible and Lender's seeurity is not lessened. 1f the restoration of
repair is ol economically feasible or Lender's security would be fessened, the insurance proceeds shall be applied w the sums
secured by this Security Insirument, whether or not then due, with any excess paid to Borrower. It Borrower abandons the
Property, or does 7ot answer within 30 days a notice from Lender that the insurance carrier hus offered to settle a claim, then
Lender may collect thinsurance procecds. Lender may use the proceeds to repzir or restore the Property or 1o pay suins
seeused by this Security (nstrument, whethier or not then due. The 30-day period will begin when the netice is given.

Uiless Lender und forower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponie the due dute of the wonthly payments referred 1o in paragraphs 1 and 2 or change the mnount of the payments, I
under paragruph 21 the Property s stquired by Lender, Borrawer's right to uny insuranee policies and proceeds resulting trom
dumuge to the Property prior to the aanuisition shait pass o Lender to the extent of the sums secured by this Security Instrurment
immediately prior o the gequisition,

6. Occupancy, Preservation, Malnicnuace and Protection of the Property; Borrower's Loan Application; Leaseholds.
Horrewer studl occupy, establish, and use the Property as Borrawer's principal residence within sixty days after the exacution of
this Security Instrument arid shall continve o veeepy, the Property ns Borrower's principul residence for at least une yenr after
the dute of ovcupincy, unless Lender otherwise agecesin writing, which consent shall not be unreasonably withheld, or unlesy
exteniating circumstances exist which are beyond Sorower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wuste-aa the Propenty. Borrower shall be in defaul: if any forfeire
action of proceeding, whether ¢ivil or criminal, is begun thetin Lender's good faith judgment could result in forfeiture of the
Property or otherwise matenially impair the lien eremed by this Sechrity fnstroment or Lender’s yecurity interest. Borrower may
cure such o defauit and reinstate, ns provided in parograph 18, by clusing the action or pioceeding to be dismissed with n ruling
that, in Lender’s good faith determination, precludes forfeiture of the devrower's interest in the Property or other material
impairinent of the lien created by this Sceurity Instrument or Lender's Security interest. Borrower shall slso be in defanlt if
Borrower, during the loan application process, gave materially fulse or inaccurntzinformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencad by the Note, including, but oot limited
to, representations concsrning Borrower's occupancy of the Property as a principal rodence. If this Security Instrument is on a
teaschotd, Borrower shall comply with all the provisions of the lewse. IF Borroweracraires fee title to the Property, the
feaschiold und the fee title shull not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Righty In the Property. If Borrower fnils to perform the coverans and agreements conlained in
this Security Instrument, or there is o legal proceeding hat may significantly affect Lender’s rights in the Property (such as 4
procecding in bankrupley, probate, Yor condemnation or forfeiture or to enferce laws or regulations?, Jwea Lender nuy do and
pay for whatever is necessary to protect the valiue of the Property amd Lender's rights in the Property, Lender’s actions muy
include paying any sun secured by a lien which hos priority over this Security Instrument, appealing in codrt, puyiny
ressonable attorneys’ fees and entering un the Property to make repairs. Although Lender miny take getion uadir this paragraph
7, Lender does not huve to do so.

Any amounts disbursed by Lender under this paragraph 7 shull become sdditional debi of Borrower secured by this
Security lostrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the
date of dishursetnent it the Note rute and shall be payshle, with interest, upon notice from Lemkder 10 Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joun secured by this Security
fustruptent, Barrower shahl pay the piemiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shuli pay the premiums requived o
pbtain coverage substantially equivalent to the mortgage insurance previously in effect. st a cost substantially cquivalent 1o the
cost to Borrower of the mortgage insuranve previously in cffecr, from an alternte mortgage insurer approved by Laender, [
substantially equivaient morigage insurancs coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-tweltth of the yearly mortgage insurance premium being peid by Borrower when the insurance coveruge lapsed or ceased to
e in eftect. Lender will aceept, use and retain these payments as a loss reserve in lieu of mongage insurance. Loss reserve

Form 3014 8/80
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] BOX ‘n 6 6 ADJUSTABLE RATE RIDER

(I Year Freasury Index—Rute Caps)

, THIS ADJUSTABLE RATE RIGER is made this ~ 293TH day or MAY 19 93 andis
! incorporated into and shall be deemed to amend and supplefnent the Mortgage. Desd of Trust or Security Deed (the

: “Security Instrumensi’’) of the same date Eivcn by the undersigned (the “*Borrowe: ") 1o secure Borrower's Adjustable
Rate Mote (the ““Note”’) to STANDARD PEDERAL BANK POR SAVINGS

(the **Lender’") of the same date and covering the property described

in the Security Instrument and located at:

422 THOMAS AVENUE FOREST PARK IL 60130
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE B8ORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONZL COVENANTS. In addition 10 the >ovenants and agreements made in the Security instrument,
Rorrower and Lenuen further covenant and agree as tollows:

A. INTEREST RAT. AND MONTHLY I’AYMI'IQIT CHANGES
The Note provides for an i ial interest rate of 6.123% o5, The Note provides for changes in the interest rate and the

monthly paynrents, as follows:
4, INTEREST RATE AND MOMTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate [ will pay may 2hipiige an the firstdayof  JULY 1, ,19 96 and onthat day
every !2th month thercafter. Ench date cxvwhich my interest rate could change is called a ‘‘Change Date.”’

(B) The Index

Beginning with the first Change Date, (my interest rate will be based on an Index. The ““‘Index’’ is the weekly
avcrage yield on United States Treasury secunties adjusted to a constant maturity of | year, as made available by
the Federal Reserve Board. The most recent Indixdioyre available as of the date 45 days before each Change Date
is called the “‘Current Index.”

if the Index is no longer available, the Note Holder vill choose & new index which is based upon comparable

information. The Note Holder wili give me notice of his.choice,

{C) Calculztion of Changes

Before each Change Date, the Note Molder will calculatciny new interest rate by adding TWO AND

ONE HALF  percentage points ( 2. 50 %) to the Gy rent Index. The Nate Holder will then round
the result of this addition to the nearest onc-eighth of one percen ase noint (0. 125%). Subject to the limits siated
in Section 4(LY) below, this rounded amount will be my new interzat rate until the next Change Date.

The Note Holder will then determine the amotnt of the monthly aynient that would be sufficient to repay
the unpsid principal that 1 am expected to owe at the Change Date in fuil.or’the maturity date at my new interest
rate in zsubstantialiy equal payments. The result of this calculation will be the L2y amount of my monthly payment.

v609TvLH

{1)) Limits on Interest Rate Changes

The interest rate | am required o pay at the first Change Diate will not be greater than 8.125 9 orlessthan
6.125 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by
more than Iwo percentage points {2.0%) from the rate of interest [ have been paying for the preceding itwelve months. My
interest rate will never be greater than 12.125 %., NOR LESS THAN B2 X,
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of ¢ iwonthly pay-

ment ¢hanges again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL IRTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as tollows:

Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest
in it is sold or transferred {or if a benefictal inte rest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s priar written consen:, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, IHowever, this option shall not he exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shali not exercise this option if:
(1) Borrower causes to be submitted to Lender information requived by Lender 1o evaluate the intended transferee
as if a new loan were being made to the transferee; and {(b) Lender reasonably deter mires that Lender’s security
will riot be impaired by the loan assumption and thai the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitted by applicabie law, Lender may chargy a reasonable fee as a condition 10 Lender's con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able to Lender and that obligates the transferee to keep nll the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obliguted under the Note and this Security Instrument unless
Lender releases Borrower in writing,

MULTISTATE ADJUSTABLE RATE MOER - AR 1K ¥ RKRC I e Bnkid NG I e KX X SN Ko BBl X X X X X0 K X X X Mododl Mo SN X X
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