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MORTGAGE

- THIS MORTCAGE. (Security Instrument’) faglvenon May 24, 1983 . The morigagot is
AT CORKAND JR. awd LAYELTA N. CORRADO, HUSBAND AND WIFE
‘ N . |
| Ve | . {'Borrower).
This Security instrument ig gaw o FIDELITY LOAN SERVIGES, INC., : S

wiioh Is organized and axisting uncer the laws of THE UNITED STATES OF AMERICA , and whose addrans i
VAZ4 $. ARLINGTON HEVGHTS ROAD, ARLINGTON HELGHTS, 1L 60005 - (Lender).
Borrower owus Lender the principal sim 5!~ 0nre Hundred Forty Thousand Dolflars and o
Ynotr00 Dollars (US. $ 140, 000.00 ). Thisdebtls
< evidsnced by Borrower's note dated the sate dite as this Sacurlty Instrument ("Note"}, which provides for monthly
Q Paymems, with the fult debt, i not paid earller, drie and payableon June 1, 2023 . Thig Securty -
= Instrument securas to Lender: (a) the rapayment o« :he debt evidenced by the Hots, with Intareet, and all renewals,
8 axtonsions and modifications of the Note; {b) the pay:inant of alt other sums, with interest, advanced urdier paragraph 7
1o protect the sacurity of this Security instrument; and '¢) the performance of Borrowar's Sovenanis and agreaments
& under this Security Instrument and the Note. For thia purp sse, Borrower does hereby mortgage. grant and convey.-1o
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o DEFT-3) FECORDLT $31.%6
pep TODDIL C((RAE 4021 06/02/93 12348300

< Wl o r-93-414187

’ COOK COUNTY RECDRDER

D3-11-200-112 VOL 24} 93416187

which has the address of 1690 SUNRISE DHiVE ., VHEELING -
. o [Sweet} - : : ' (City)
Itinois 80090 {'Property Address”); : - .
[Zip Code} : . o ‘ o _
TOGETHER. WITH all the improvements now or hereafter erected on the property, and all sasemants, -
appurntienances, and fixtures now or hereafter a part of the praperty. All replatements asi additions shall a!so be
cavered by this Seourlty Instrument. Alt of 1he foregaling is referred to In this Security Instrument as the "Property.”.

" BORRQWER COVENANTS that Borrower s fawfully seised of the astate hereby conveyod and hag the right to
niortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generaliy the title to tha Property against ail clalms and demands, subject to any S{j
encumbrances of record. : < . = o
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All 'nsurance policles and renewale shall be acceptable to Lendsr and shafl include a standard mortgage' clause.
Lenwder shait have tha right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender

all receipts of pald premiums snd renewal notices. In the event of ioss, Borrower shall give prompt notice to the
inaurance carrier and Lendar. Lender may make proof of loss if not made promplly by Borrower,

- Uniess Lender and Borrower otherwise agree in writing, ingusance. prooeads shall be applied to restoration of repair
ot the Property damegad, ¥ thg restoration or repair is economically feasible and Lander's sacurity (s not lessened. if the
restcration or repalr is not ecgnomically feasible or Lender's sacunity would be lesseriad, the insurarice procesds shall
be appiled 10 the suma secured by this Security Instrument; whether or not then due, with anmxceas pakl ta Borrower.
if Borrower abandons the P , or doas not answer within 30 days a notice from Lendor that the insurance carrler
has offered to settle a clalm, nder may collect the insurance proceeds. Lander may use the proceeds to repair
o restore the Praperty or to pay sums secured by this Securlty instrument, whether or not then due. The 30-day pertod
wi begin when the notice Ia given. _

Unless Lender and Borrower otherwise agres in writing, any application of proceeds 1o principal shali not exdend or
postpone the due daie nf the monthiy '?nyrnsma referred (0 In pqragrsghs 1 and 2 or change the amount of the
peyments. |i under paragraph 21 the Property Is acqulred by Lender, Borrowar's right to any Insurance policles and
prot.eeds rasuiting froni-uzinage to the Property prlor to the acqulsiiion shall pass to Lender to the extont of the sums
securad hy this Security inzr:anent immadiately prior 10 the acquisition. '

¢. Occupancy, Pressrvaib:n, “Aaintensnce and Protection of the Proparty; Borrower's Loan Application;
Laasshokis. Borrower shall occ.py. ssiablish, and use the Property as Borrowei's principal residence within sixty days
after the extecution of this Security instnnen and shall continue 10 acoupy the Property as Borrower's principal
residenc? for at least one year after th( dut= of occupancy, uniess Levder otherwise agrees In writing, which conaent
shall not be unreasanably withheld, or uriess rxtenuating clrcumstances exist which are bavond Borrower's control. y
Borrowar shall not destroy, damage or impa'r the Property, allow the Property to deteriorate, or commit wasta on the
Property. Borrower shall be In default if any forfakure action or proceeding, whether civil or criminal, s begun that In
Lender's good faith judgment could result In fongki:is of the Property or otherwise materfally Impalr the tlen created by
this Securlty instrument or Lender's security Inleres!. durrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the actlon or proceec'ing to I e dismissed with a ruling that, in Londer's good lalth
datermination, precludes ferielture of the Borrowver's inter¢ st Ir the Property or other materlal impairment of the llen
created by this Securlty Instrument or Lender's securlly Interast: Borrower shall also be In defauit if Borrowor, during the
loan application process, gave materfally false or inaccurate hitz¢raation or statements to Lender (or falled to provide
Lender with any material information) in connection with the foar: #vv!anced by the Note, Inciuding, but not limited to,
representations concerning Borower's occupenoy of the Property as 4 jincipal residance. If this Security Instrument i
on a leasshold, Borrower shall comply with all the provisions of the fecse. it Borrower acquires fee titie to the Property,
the leasahold and the fee tite shalt not merge unless Lender agrees (0 e me=gev In writing,

. 1. Protection of Lender's Rights in the Property. If Borrower falls to parfori the covenants and agreamants
contalned in this Securlty Instrument, or there Is a legal proceeding that may sigriticantly aflect Lender’s rights In the
Property (suich as a proceeding In bankruptcy, probate, for condemnation or forteti:ie 4r to enforce laws or

tions), then Lender may do and pay for whatever Is nacessary to protect the veive ¢f the Propenty and Lender's

s In the Property. Lander's actions may Include paying any sums secured by a lien witich has priority over this
Security Instrument, appearing In court, paying reasonable attomeys' feas and éntering oi1 the Property Lo make
ropaire. Although or may take action under this paragraph 7, Lender does not have 1o dd so.

*Any amounts disbursed by Lender under thia paragraph 7 shall become additional debt of Burr,war secured by
this Security instounert. Unkess Borrower and Larclor agree to othar terma of payment, thesa amoi#2 shall bear
intarest from the date of disbursemers at the Note rate and shall be payable, with interest, upon notice frsm Lender to
Borrower requesting payment.

8. Mortgage insurancs. if Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiumns required to maintain the martgage Insurance In effect, If, for any
reason, the mortgage insurance coverage reduired by Lender [apses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance pravicusly In effect, at a cost
substantially equivalen to the cost 1o Borrower of the mortgage insuvance praviously in effect, from an altarnate
mortgage Insurer approved by Lander. if substantiaily equivalent mortgage insurance coverage ks not available.
Borrower shall pay 10 Lender each month a sum aquat 1o one-twetith of tha yeerly mortgage insurance pramium baing
paid by Borrower when the Insurance covarage lapsed or ceased to ba In effect. Lender will accept, uso and retain these
pRymons as a foas reserva In lliau of mortgage insurance Loss reserve payments may no longer be required, at the
option of Lender, f morngage insurance caverage (in the amount and for the period thet Lender requires) provided by an
insurer approved by Lender aﬁln becomes avaliable and ls obtained. Borrowar shail pay the pramiums required to
maimain monga% insurance in effect, or o provide a loss reserve, until the requiremant for mongage insurance ends
in acqardanca with any written agreement between Barrowar and Lander or applicabla law. .
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seclred by' this Security Instrument. However, this option shalf not be exercised by Lender If e’xerclse is prohibited by
federal law as of the date of this Securtty Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. Tha notice shall provide a period
of not less than 30 days from the date the notice is delivered or mallad within which Barrower must pay all sums secured
by this Security Instrument. f Borrower falls to pay thase sums prior to the expiration of this period, Lendar may invake
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinsiate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period
as applicable iaw may specily for reinstatement) befara sale of the Property puirauant to any power of sale contained In
this Security Instrument; or (b) entry of a Judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nele ag if no
acceleratinn had occurred; (b) cures any default of any other covenants or agreements; (c) pays ali expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action
as Lander may reasonably require 10 assure that the fien of this Security instrument, Lender's rights In thu Property and
Borrower's abligatian to pay the sums secured by this Sacurity instrument shall continue unchanged. Upon
reinstatement by aor ower, this Sacurity Instrument and the obligations secured hereby shall remaln fully cifective as if
no acceleration had sccurred. However, this right to relnatate shall not apply In the case of acceleration under

paragraph 17.

" 18 Sate of Note; Criez/:2 of Loan Servicer. The Note or a partial Interast in the Note (together with this Securtty
instrument} may be sokd one L. more times without priof notice to Borrowar. A sale may result in a change In the entity
{known as the "Loan Servicer’) thar collects monthiy payiments due under the Note and this Security Instrument. There
#l85 may be one or more changes % tha Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer. Borrower will ba given writter: riotice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and abidia%s of the new Lban Servicer and the address to which payments shouid be
made. The.notice will also contain any other inisrmatlon required by applicable law.

20. Hazardous Subsiences. Borrower sheli not cause or permit the presencs, use, dlgrosat. storage, or release of
any Hazardous Substances on or in the Propen:y Porrower shall not do, nor allow anyone eise 1o do, anything affecting
the Property that is In violation of any EnvironrnerkalLsw, The preceding two sentences shall not apply 10 the prasence,
use, or storagje on the Property of small quantities of +/azardous Substances that are generally recognized to be
apjropeiata Lo normal residentlal uses and to malntenance of the Property.

Borrower shall promptly give Lender written notice of any; investigation, claim, demand, lawsult or ather action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Envirenmental Law of which Borrower has actual knowledge. if €07 o ver leams, or Is notlfied by any governmental or
reguiatory authority, that any removai or other remadiation of any Hazaidous Substance affecting the Propexty Is
necessary, Borrower shall promptly take all necessary remedial actlons '=-accordance with Environmental Law.

Ag used in this paragraph 20, *Hazardous Substances® are those substanovs defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, keins2ne, other flammable or toxic
petroleum products, toxic pesticikdes and herbicides, volatile solvants, materlals contalning asbestos or formakishyde,
and radicactive materlais. As used In this paragraph 20, *Environiental Law" maa:is *«deral laws and laws of the
juriadiction where the Property is located that refate ta health, safety or environmenta protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as {allows:

21. Acceleration; Remedies. Lander shali give notice to Borrower prior 1o accelerat'on .o'lowing Borrower's
breach of any covenant or agreement in this Security Instrumant (but not prior to accelere’io’. under paragraph
17 uniess applicable lew provides otherwige). The notice shail spacity: (a) the default; (b) tie ection recilulrad to
cure the default; {c) a date, not less than 30 days from the date the notice it given to Borrower, 9% which the
default must be cured; and (d) that failurs to cure the default on or before the date specised in the niotice may
resu®® In acceleration of the sums secured by this Security Instrument, foreciosure by judiclal proceading and
sale of the Pr . The notice shall further inform Borrower of the right 1o reinstate after acceleration and the
right to assert in the foreclosure procoedln? the non-existence of a default or any other defense ot Borrower to
acosteration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at s
option inay require immediate payment in full of ail sums secured by this Security Instrument without further
demand and may forecioss this Security Instrumaent by judiclal proceeding. Lender shall be entitled to collect all
expenses Incurred in pursuing the remsdies provided in this parsgraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of titie svidence.

22, Release, Upon payment of all sums secured by this Security instrument, Lender shall relsase this Securlty
Instrument without charge o Borrower. Borrower shalt pay any recordation costs. P -

23. Waiver of Homestead. Borrower waives all right of homestaad exemption in the Property.
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