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payments may no longer be required, at the option of Lender, if mortgage insurance coverage tin the amouni and for the period
that Lender tcquires) provided by an insurer approved by Lender again becomes availuble und is oblained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect. or to provide a loss reserve, until the requirement tor morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw,

9. Inspection. Lender or its agent may make reasonahle entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with ary
condemnatian ar ather taking of any part of the Property, or for conveyance in lien of cordemnation. are hereby assignied and
shall be paid to Lender.

in the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,
whather or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propesty in which the fayr
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking. unless Borrower and Lender atherwise agree in wriiing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the totul
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propesty immediaicly
hefore the taking. Auv balance shall be paid to Borrower. In the event of a partial 1ak:ng of the Property in which the Tair
market value of the Frogeity immediately before the taking is less than the amount of the sums secured immediately befuie the
taking, unless Borrower urd T.ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secures oy this Secursity Instrument whether or not the sums are then due.

Il the Property is ubandoties by Borrower, or if, after notice by Lender to Borrower that the codemnor offers to make un
award or settbe a claim for damagey, Borrower fuils 1o respond to Lender within 30 days after the date the notice is given.
Lender is authorized to callect and apply the proceeds, at its option, either to restoration or repair of the Propenty or te the sums
secured by this Security Instrument, whet:CeOr not then due.

Unless Lender and Bortower otherwise 4groe in writing, any application of precceds to principal shall not ¢xtend or
posipone the due date of the monthly payments weferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Refcased: Forbearance My icander Not 2 Waiver. Eitension of the time for payment or modification
of amortization of the sums secured by this Security Tactozinent granted by Lender to any successor ininterest of Borrower shal!
not operate {o release the liability of the onginal Borrower or Rorrower’s successors in interest. Lender shall not be required to
commence procezdings against any sgecessor in interest or r(iuse'to extend time for payment or otherwise modify amontization
of the sums secured by this Security Insirument by resson of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenunts and azreements of this
Security Instrument shall bind and benefit the successors and assigns ofLendesand Borrower, subject lo the prov sions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevelal. Any Borrower who co-signs this Security
Instrument but does not execute the Note: 1a) is co-signing this Security Instrumeitonly to morgage, srant and ccnvey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) isnecpersonally obligated 1w pay the surir
secured hy this Security Instrument; and (c) agrees ihat Lender and any other Borrower may agiee to extend, modify . forbear or
make any accommodations with regard to the terms of this Sccunity Instrument or ihe Note witheut that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Ly which/sets maximurr, loan charges,
and that jaw is [inally interpreted so that the interest or other loan charges collected 1 1o be coliecriddn cornection with the
loan exceed the permitted limits, then: (4) any such loan charge shall be reduced by the amoum necessaivo reduce the charee
to the perniitted limit; and (b) any sums already coliected from Borrewer which exceeded permitted Smits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by wiaking a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment wvitwout any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the Propeny Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall ae given by first class mail to
Lender’s address stated herein or any other address Lender designates by natice to Borrower. Any nutice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability., This Security Instriment shall be governed by federsl law and the law of the
Jutisdiction in which the Property is located. In the event that any provision or clause of this Security Iastrument or the Nete
contlicts with applicable law, such confliet shall not affect other provisions of this Security Instrumest or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and (he Note are declared
to be severable. ‘

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Noie and of this Security Instrument,
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. 8, Hazard or Property Insurance. Borrower shall keep the fmpron xisfihg of herduiter erected on the
Property insured against loss by fire, hazards included within the ferm “extended coverage” and gay other hazards, including
floods o flooding, for which Lender requires inserance. This insurance shall be maintamed in the amounts and for the periods
that Lender 1equires. The inserance carrier providing the insurance shall e chosen by Borrower subject o Lender’s approvad

whici shall not be unreasonably withheld, If Borrower fails 10 maintain coveruge described above, Lender may. v Lender’s

option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morngage clause. 1ender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender ali receipts of
paid preintums and renewal notices. In the event of loss, Borrower shall give prompt notece to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applbied 1o restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not Jessenex. 1 the restoration or
repair is not economically feasible or Lender’s sccurity would be lessenad, the insurance proceeds shull be applied to the sums
secured hy this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does netanswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurmnce proceeds, Lender may use the proceeds to repair or restore the Propenty or to pay sums
secured by this Security dastrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Lozrower otherwise agree in writing, any application of proceeds to principal shall not extend oi
postpone the due date of the wonthly payments referred 1o in paragraphs | and 2 or change the gmount of the payments. If
under paragraph 21 the Property jasequired by Lender, Borrawer's right to any insgrance policies and proceeds resulting [rom
damage to the Property prior to the acquisition shalb pass lo Lender to the extent of the sums secured by this Security Instrument
inmediately prior to the acquisition:

6. Occupancy, Preservation, Main‘eraszce and Protection of the Property: Borrower's Loan Application Leaseholds.
Borrewer shall occupy. establish, and ese e Prapenty as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to sccupy the Property as Borrower's principal residence for at least one year after
the date of oceupaney, unless Eender otherwise agree. in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Horcower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit’vaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begun that in Jender’s good Taith judgment could result in forfeitare of the
Properiy or ntherwise materially impair the lien created by this-Security Instrument or Lender's security interest, Borrower may
cure such a delault and reinstate, as provided in paragraph 18, by cavaing (he action or procerding 1o be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of @ae Eorrower’s intercst in the Praperty or other material
impuirment of the lien creuted by this Security Instrument or Lender's‘sscumty interest. Borrower shall aiso berin default of

Barrower, during the losn application process. gave materially false or inace2iate information or statements to Lender (or failed -

to provide Lender with any material information) in connection with the loan evidenced by the Note. including. but not limited
to, representations coneerning Borrower's occupancy of the Property as a principui-rzsidence. If this Securily Instrument is on o
leaschold, Borrower shall comply with all the provisions of the lease. If Borrowsr arauires fee title 1o the Property, the
leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property, It Borrower fails to perform the coverants and agreements contained in
this Sceurity nstrument, or there is a fegal proceeding that may significantly affect Lender’ssighte-in the Property (such as a
proceeding in bankrupiey. probate, for condemnation or forfeiture or 10 enforce laws or regulations). then Lender mav do and
pay for whatever is necessary o protect the value of the Property and Lender’s rights in the Property Lender’s actions may
include paying any sums secured by a tien which has priority over this Security Instrumient, appeaiing, in court, paying
reasonible attorneys’ fees amd entering on the Property to make repairs. Although Lender may take action widey this paragraph
7. Lender dogs aot have to do so,

Any amounts dishursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of disbursement at the Note rate and shalt he payable. with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lori secured by this Security
Instrument, Borrower shall pay the premivms required to maintain the morntgage insurance in effeet, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the preimums required to
obtain coverage substantially equivalent to the mortgage insurance previously in ¢ffect. at a cost substantially equivalem 1o the
cost 10 Borrower of the morgage insurance previovsly in effect, from an alternate mortgage insurer approved by Lender 1
substanuaily equivalent mortgage insurance coverage is noi available, Borrower shall pay o Lender each manth a suer egual to
one-twelfth of the ycarly mortgage insurance preminm being paid by Borrower when the insurance coverage lapsed or censed io
be in «ffect. Lender will acespt, use and retain these payments as a loss reserve in lieu of mongage nsurance. Loss reserve
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. Witnesses:

* This Instrument was prepared by:  CHERYL NEYFELDY / / .
’ // Form 3014 9/90
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RECORD AND RETURN TO:

GORMAN MARRETING SYSTEMS, INC.,
d/b/a G M 5 MORIGAGE CENTER

800 E, NORTHWEST HIGHWRY -~ SUITE 900
PALATINE, TIL/NOIS 60067

24. Riders to this Seeurity Instrument, If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenrais and agreements of cach such rider shall be jncorposated into and shall amend and supplement

the covenants und agreements of this Security Instrument as if the rider(s) were a part of this Security lnstrument.
{Check applicable boxtes))

[ ] Adjustable Rate Rider (L] Condominium Rider L] 1-4 Family Rider

[ Graduated Fayment Rider Ej_ Planned Umit Development Rider L] Biweekly Payment Rider
D Batloon Rider [ Z_I Rate improvement Rider D Second Home Rider
[_1V.A. Rider - [0 otherts) [specify]

BY SIGNING BELGW, Borrower acoepts and agrees 1o ieerms and covenants contained in this Security Instruraent and
in any ritag(s) executed by 5ormwer and recorded with it.

)

o
é(.[/ -"yfe /#L_“/A//( L _(Sealy
/.I;}\Boﬂm. 'UPMARRIE) Bortower

G 40 i
’é‘é; ]274 - é“( %?"’ (Seal)

4
SANT Uﬂ*d’ RFLED "-Borrower ;_f
s
CQ
{Seal) el {Seabh R -D
-Borrower -Barrower ofX
S
STATE /‘; County ss: ( /(7_/
/{ Q& (I P ( . 2 Notary Public in and for said coumy and state du hereby certify
m‘“ ‘:‘HYLLIS B¢ XE,/UNMARRIED and AIDA SANTANA, UMMARRIED,

. personzlly
subseribed to the foregoing jugtrument, at )hu;&l acawm. this day in
signed and delivercd 1 {ls SEAUEIR P free andA

Given under my dedﬂe‘ oty v dhbatint - Baen

ool . Nutary Putl:.li?t’:t State ot Nilnols
My Commission Elplr‘h My Commission Expires 9117185 )
‘weyvewvevwwvwrvyvy

OWN fo e 1o be the sane person(s) whase name(s)
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