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MORTGAGE
THE TERMS OF THIS LOAN 28-315305-3

- CONTAIN PROV"SIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

-~ THIS MORTGAQE ("Securicy Instrument”) is given on MAY 25; 1293 v . The mortgagor is
PEGGY REGAN, SINGLE NzVER MARRIED . ‘
AND JOANN REGAN, SINGIc, NEVER MARRIED

NI B VU VAR E O URAVER PR T KPS S IS
("Borrower®). This Security Instrumeat iy givew *o ' PR KL MR B IR S SR A I, SV S
LIBERTY BANK FGR SAVINGS ’ ce \ CAVK, cMEr BELR R :
.w‘mh in organized und existing under the lows of THE 8TAT3 OF ILLINOIQ , und whose
sddress in 7111 WEST FOSTER
CHICAGO, ILLINOIS 60656 o (*Lender” )‘. Borvower owss Lender the principal sum of
ONE HUNDRED FIFTEEN THQUBAND : ‘
AND Q0/100 Dollurs (U.8. § 115,000.00

This dehi is evidonced by Borrower's note daicd the same date us this Searirty Instrument {("Note"), which provides tor
ronthly payments, with the full debt, if not paid carlier, dus and payabls on  VWHE 1, 2008

This Security lnstrument secures to Lender: (2) the repayment of the debt evidanced by tho Note, with interest, and ulf rcnewuln
extensions and moditications of the Note; (h) the payment of uli other sums. with inereet, advanced under paragreph 7 to
protect the security of this Security Instrument; and (<) the performunce of Borrower’s Covenants and agreeronts upsler this
Security Instrusmont anc! the Note. For thin purpose, Borrower doey herehy mortgage, grant and convey to Lander the tollowing 5

described property located in COOK County, lHlinois:
LOT 189 IN BRICKMAN’S LAWRENCE AVENUE HIGHLANDS SUBDIVISLON IN THE ,

SQUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 12, TTOWNSHIP 40 NOKTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE P.uAT THEREOF
RECORDED OCTOBER 17, 1955 AS DOCUMENT NUMBER 16392968 IN COOK COUNTY,

TLLINOQIS.
7"‘ ; e ‘ : 9&-‘ """'“‘"‘B 9
. , '0 J
12-12-322-016 - G e f77\
which has the address of 4841 NORTH ORANGE, NORRILGE Stwet, City ,
"Hlinen 056 “ Ay,
Winos 6 2y Cete | (*Property Adidrass"); Q/
: ‘ DPS 1088
ILLINOIE Singls Family-Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT ' age t 510 Form 19 - /9}’8‘0
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. Hurard or Prope 1 orrdwe pr ng or hereafter erect :I on the
sxtend

Prnputy insttred ugainst loss by fire, hazards included within lhe terrq "o cd w{/cr.ngt: und any other huzards, including
‘floads or londing, for which Lender reguires insurance. Thiz insurance shall be muintained in the amounts sad tor the periods
that Lender requires. The insuranco carrior providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not he untoasonably withheld, 1f Borrower lails to maintwin coveruge described above, Lender muy, ut Lendors
aption, oblasn coverage to protect Lender's rights in the Property in tecordance with parsgruph 7.

Al insurunce policies and renewals shall be scveptable to Londur and shall inclide o standard montgage clause, Lenider
shall have the right to hold the policies and renewals, It Londer requises, Borrower shall promptly give to Lender all receipts of
puig) premiums and renewal acticey. In the event of joss, Borrower sball give prompt aotice (o the insuranco carrior and Luender.
Lendor mpay make proof of lnes of not mude promptly by Bormower.

Unjuss Lender and Borrower otherwise sgroe in writing, insurance proceeds shall be applisd 1o restoration or repair of the
Praparty duraged, if the sestoration or cepair is economically feasible and Lender's security i nos lusswned, H the restoration or
repair i nol econvmicatly founible or Londer’s security would bo lessoned, the insurance proceeds shiull be upplivd o the sums
sourey by this Security fnstrumont, whether or nol then due, with sy excess paid to Borrower, It Burcower sbundony the
Property, or dues not answer within 30 days a notice from Lendor that the insurancs carrier has otfored to settle n claim, then
Lendor may collesy the insursave proceeds, Lender may use the procoeds to repair or restore the Property or to pay sumns
secured by this Sectinity lnstrument, wheiher or aol then due. The Mi-day period will begin when the notico is given.

Unless Lender avid Horrower othurwise agooe in wriling, any spplication of proceads to principal shall not extend or
pewtpony the dus date e monthly payments reterrad 1o in paragraphs | and 2 or change the amount of the payments, [t
uoder parugraph 23 the Property is acquired by Lender, Borrower's right 1o any inswrunce policies and proceeds resulling from
daruge to the Property prior thneagquisition shall pass o Lender to the extent of the sums secured by this Security Instrument
iminediately, prior 1o the acquisition.

6. Occupancy, Preservation, Mairinance and Protection of the Pmperly, Borrower’s Loan Application; Leaseholds,
Borrower shall uccupy, wstablish, and uaz'the Property as Bortower'y principal residence within sixty duys after the execution of
this Secunity Instrument and shull continue to-aceupy the Property as Borrower's principal residence for at least one your uiter
thy date of oceupsncy, undess Loader otherwize sereos in writing, which consent shil 30t be unressonably withhold, or uiless
‘exlonuating ctreumatinces exisl. which wre hoyons Barrower’s vontrol. Borrower shall not destroy, donmge or impair the
Propmty, allow the Property to deteriorale, or commat waste on the Property. Borrower shall be in detuuit it any torfeiture
sction or proceeding, whether civil or criminal, is hagun thet ig Jender’s good fuith judgment could resuit in fortiture of the
Property or otherwise materially impair the lien created by (his Security Instrument or Lender's security interest, Borrower may
cure such 8 defndt and seinstato, s provided in paragraph 18, Sy onusing the setion or procoeding 1 b disvasnd with o ruling
thit, in Lender's good fuith detsemination, preciudes forfeiture of the Borrower's interest in the Proporty or other nuturial
impuirment of the lien creatsd by this Security Indirument or Leador's sourity intersst, Borrowor shull also bu i default i
Borrower, during the loun application process, gave materially talse or iarcurate informalion or sistemeats to Lender {or fuiled
to pravide Lander with any matorial information) in connection with the ioan evilenced by thy Nots, including, but not limited
to, rapresentations concarning Borrower's oseupancy of the Proparty as a principal roxidence. If this Security Instryment is on a
leasshold; Borrower shall comply with all the provisions of the lease. .If Bor/ower acquires fes title 1o the Property, the
leaschold and the tew title shali not merge unless Lender agress to the marger in writing,

7. Pratection.of Lender’s Rights in the Property,. 1f Borrower fails to perform the fovensnts antl ugrecimonts contnined in
this Securily Instrumant, or there is a lugal procesding thut may significently affect Londec's rights in the Property (such as u
proceading in bankruptey, probate, for condemnation or forfaiture or to enforce laws or regulat’ons}, then Lender may do and
puy for whatever is necessary to protect the valus of the Property and Lander's rights m the Feoparty. Lende's actions may
inctwde paying any sums secured by a lien which bus priority over this Security Instrument, apjerring in counl, paying
reasonuble sitorneys' fees and entering on lie Propery to make repairs. Although Lender may tuke acticn under this paragraph
7. Lender does pot heve to do so.

‘ Ay amounts disbursed by Londer ender thiy pllﬂlgﬂlpb 7 shali howme uldluunal debt. of Borrower seeured by this
Security Instrumont. Unless Borrower and Lender agres to other terms of payment, thess amounts shall hear interest from the
date of disbursement at the Note rale and shali be payabla..‘wilh iterest, wpon nolice from Lender to Borrower requesting
payment.

8. Mortguge lnsurume. If Londer ruqmred murtgugu INSULRNCY U8 N com.htmn of making the loun sucured hy this Security
Instrument, Borrowes shall pay the promiume required to maintuin the mortgage insurance in-etfect. [ for any resson, the
mortysyu. insirance covetnge reuired hy Lender fapes or ceoses to bo in offest, Borrower shall pay the preminmm reguird to
obtawn coveragy substantinlly equivalent to the mortguge insurance proviously in effect, at w cost substantinlly equivalent to the
cost 1o Borrower of the mortguge insurance previously in =ftect, from an altsrute mortgage insurer approved by Lender. if
substantiglly eyuivalont mortguge insurince coverage is not aveilable, Borrowsr shall pay tw Lender cach month & sum vqual o
ono-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lnpsad or ceased to

b in utfeet. Lender will accops, usy and rotain these paymdulﬂ s u.loui resseve in diow of mortgage insurance. Loss eserve
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17. Trunsfer of the | ] N ) T, J part 8 the Property or any iterest in il

s sold or transferred (or tf g beneficial interest in Borrowerss sold ok lrumiurred and Bottower is nol n natural porson) without
Lender's prior written consent, Londer may, at ity option, rdquire immediate payment in full of all wamy secured by this
Security Instrument, Howover, this njnl(m shall out Im oxonised hy Lendor if uxerziso i prohibited by fedural lew ae of the date
of this Security Instrament.

It Lendor exvreives thin option, Londer nh;\ll ulha Hmmwer notice of acveleration. The notice shall provide o perind of not
loss thun 30 days from the date the notice 18 deliversd or mailed within which Borrower must pay afl sumn secared by th
Security Imwrument, 1t Burrower fails 10 pay thens surns prioe 1o the vxpiration of this period, Lender sy invoke any rémedien
peasnitied by thix Security Insteument without further notice or demand on Borrower, :

18. Borrower's Right to Reimstate. (f Borrower moets certain: conlitions, Borqur shall have the right 0 have
enforcemont of this Security nstrument discontinued at any lime prior to the carlier of: (a) § days {or such other period ns
upplicadlo Jaw may specify for reinstatement) before sule of the Property pupsuant to any power of sale contained in this
Seeurity fnsteument; or (b) entry of o Judgment eaforeing thix Security Instrument. Those conditions nre that Borrower: (a) piys
Lender all sums which then woudkl be due under this Security instrunient snd the Note ss if no secelorntion had occuered; (b
cures any defunlt of any other covenants or agresmenty; (¢) pays sll vxpenses incurred in enforcing this, Soeurity Instrument,
including, but no* fimited to, reasonable attorneys® fees; und (i) takes such action as Lender may reasonably require (o aysure
that the Lien of this d-curity Instrument, Lender's rights in the Property und Borrower's abligation to pay the sums secured by
this Security Instrumeni shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereky shall remain fully offective as if so accelomtion had vecuered. Howover, this right to reinstate shll
not apply in the case of seedierstion under paragraph 17,

19, Sule of Note; Charge of Lonn Servicer, Tho Note or s purtial interest in the Note (logether with this Security
Instrument) may be sold one or meriimes without prior notice 1o Borrower. A sile may result in a chunge in the entity (known
as the "Loan Servicer”) that collects menihly puyments due under the Note and this Security Inatrument, There also nuty he one
or more changes of the Loan Servicer unrelaied to 2 sale of the Noto. 1F there is a change of the Loan Servicer, Burrower wall he
given written notice of the change in accordarice vith paragraph §4 ahove and applicable Jaw, The notice will state the ninne and
address of the new Laan Servicer and the addsera to which paymunts should be mude, Thu notice will alxo contain any other
intornution regitired by applicable law,

20. Huzardous Substinces. Borrower shuli notconse nr permit the presenco, lise, disposal, storage, or rlesse of any
Huznrdous Substances on or in the Praperty. Borrowor shail not do, nor allow anyone olwe to do, anything affecting the
Property that is in violation of gny Environmental Law. The prcudmg two sentences shall aot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substarers that are generally recogunized to be approprinte to normal
residentiinl uses and to maintenance of the Proporty.

Borrawer shall promptly give Lender written notice of any invesagation, claim, demand, lswsuit or other sction by -any
governmentut or regulatory ugency of privato party involving the Propeny 2sil any Hazardous Substance or Environmentsd Law
of which Borrower has sotusl knowledge. If Borrower learns, or is notified by any governmontal o regulatory authonty, that
any removal or other remedintion of uny Hazardous Substance aftecting the Priparty is necessary, Borrower shall promptly take
all necessary remedial actions tn accordance with Environmental Law.

A used in this pargraph 20, "Hazardous Substances® are those subsiunces dedinod as toxic or hazardous substances by
Environmental Law and the following substances: gusoline, keroseno, cther flammatle er toxic petrolewn products, oxic
petticides and herbicides, volatile solvents, materials contsining asbestos or formaldehyde, and mdivretive materinls. As used in
thiv parngraph 20, "Environmental Law” means federal laws and laws of the jurisdiction whire e Property is locuted that
relate to health, safety or eavironmentul protection. 9. LASIH

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrev as follows: ~

21. Acceleration; Remedies. Lender shall give nutice to Borrower prior (o aceeleration following Sarrower's breach.
of any covenunt or agreement in this Security Instrument (hui net prior to ucceleration under pirugraph 17 uplesy
applicnbie law provides otherwise), The notice shall specify: (n) the default; (b) the action required to cure the defuult;
(V) a dute, not tens than 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; und
{d) thut faiture to cure the defait an or before the date specified in the notice may result in necelerntion of the sumx
secured hy this Security Instrument, foreclosure by judicinl proceeding und sule of the Property. The notice shall Further
inform Borruwer of the right to reinstate after acceleration und the right (o ussert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to avceleration and foreclosure; 1f:the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediote payntent in full of Wl sumy
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall by entitled to collect all expenses incurred in pussuing the remedies provided in this puragreph
31, including, but not limited to, reasonable attorneys’ fees und costs of title evidence.

22, Refeuse. Upon payment of all sums secured by this Security Instrument, Lender shall reiense this Security Instrument
without charge to Borrower, Borrower shall pay any recondation costs,

23, Walver of Hnmestead Borrower walves atl nght of honwnwad axemptmn iin the Pmparty Form 309'5 1093
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