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CDX MORTGAGE, INC, |
2902 CENTRAL STREET | o | .
EVANSTON, ILLINOIS 60201 | 33416358

INpare Above This Lisw For Recording Datu)

~ MORTGAGE

MAY 234, 1993 . . The morguger is

% IRTGAGE ("Secunty instrument”) is given on
"\ AND SHIRLEY R. WATERKOTYE, HUSBAND AND WIFE

PEVT -1t T ILeniac B
Feouesl flin G daiiedd el T

(" Borrower™), Thix Security Instrument is given v

"> (DK MORTGAGE, INC. S T
g ‘ ‘ LOON WD DR
o ' .
which is urganized und xisting under the laws of THE. STATE OF ILLINOIS , und whese
address is 2902 CENTRAL STREET [ o
\; EVANSTON, ILLINOIS 60201 : -7 ¢ bander”). Borrower owes Lunder the principat sum of
3¢ TWO HUNDRED SIXTY FIVE THOUSAND . .
R AND 00/100 ‘ Dotlars (1.5, $ 265,000.,00 )
,\" This dobt 1% evidenced by Borrower's nole dated the sama date as thiz Sscurizy Instrument ("Note”), which pravides for
WY muonthiy payments, with the full debt, if not paid earlior, dwe and paynbie on JUNE 1, 2023 .
K This Security Instrument secures 1o Lender: (4) the repayment of the debt evidenced by tao Note, with intorest, nrul al) renewals,
;\J extensiony wnd modifications of the Mote; (b) the paymont of all other sums, with inte est, adviniced under parugraph 7 to
protect the seowrity of this Security lnstrument; and (¢} the performance of Rurrower's coveaunts und ugreoments vader this

Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, geant and conve: to Lender the followiny
COOK County, linois:

tesuribed proporty located in :
LOT 1 IN PHILIPS CONSOLIDATION QF THE SQUTH HALF OF LOT 104 aLL OF LOT
.11 IN WESTMORELAND HEIGHTS, BEING A SUBRIVISION OF PART GF THE NORTH

EAST FRACTIONAL QUARTER OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 13 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

93416358 .
WHEBE 0
Y

10-16-200-075. e e /,‘7\

which hus the address of 2503 PRINCETON, EVANSTON Busat, Gty |
lllinms_ 60201 2 ced.‘ ('Fpmmy ‘\ddl’ﬂ‘.‘(']: |
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payments may o fonger be u N @u 'F”E lx@ I'AL&" t@@ Pm¥n the urmnlnl uml for the peril

thut Lender requires) provided by un susurer upproaved by Lpndcr dpn begomes av m.ahlu und (s ohtaned. Borrower shill pay
the premims required to mamtina mortgage insnrance 0 effect, of to provide # loss rexerve, uniil the requirement for nagigage
surance ends in sceordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agont may make reasonible enlries upon and imspections of the Property, Lender shul give
Boreower natice at the time of or prior to wn inspection specilying reasannble cause for the ispeetion.

10, Condemuutivn. The provesds of any awird or ¢laim for dumages, direct ar conkeguentinl, in conneetion with eny
condesonation or other taking of any purt of thy Property, or for conveyunve in lisu of condemnation, ure bereby assigned wnd
shall be piaid 1o Lender.

In the event of & total taking of the Property, the procecds shull be upphied (o the sums w\.und by thin Securily Instrument,
whether or not then duy, with any excess pad to Horrower, In the event of 4 partial takiog of the Pruperty in which the hur
rwrket value of the Property immediately betore the takuy s wqual to or greater thus the amount of the sums secured hy this
Security Instrument immediately before the mking, unless Borcowar and Lender otherwise agree in writing, the sums. secured by
this Security Dnstrument shall be seduced by the imount of the proceeds multiphied by the following fraction: (u) the total
winount af the sums secured inmediately before the kg, dividod by (b) the fuir merket value of the Pyoparty immoditely
Botors the taking. Any bulance shall be paid o Borrower. {n the event of  purtiul taking of the Property in whuch the tuir
market value of the Property immediutely before the taking is less thun the smount of the sums secured immedutely betore the
taking. unless Borrowér and Lender otherwise agres in writing or unless upplicable law otherwise provides, the proceeds shall
be applied W the sums Secnipd hy this Seeurity fostrument whether or not the sums are then due.,

it the Property is wbandorsd by Borrower, ut if, slter aotice by Lendor to Borrower thal the condesnor offers 1o meke un
award or settle u claim for, dsieges, Borrower tails to respond to Lender within 30 duys after the date the, noligs w, ‘@iven,
Lendor 15 authorized to collsct st apply the proceds. at its oplion, gither to restoration or repair of the Praperty or to the sums
secired by this Security Instrumen!,whether or not then due.

Unless Lander and Borrower othervis= agree in writing, any «pplication of procesds tn principal shadl not uxtcnd or
postpone the due date of the monthly payments metecred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbeurnice By Lender Not u Waiver, Extension of the tims for puyment or moditication
of umortization of the sums secured hy this Securisy 'nstrument grunted by Lender to any successor in interent uf Borrower shall
not operaty 1o releuse the Jubility of the origingl Boriovar or Borrower's successors in interest. Lender shall not be recquired to
communve proceedings sgainst any successor in intersd i refuse to extend tme for puyment or otherwise madify amortization
of the sums seured by this Security Instrument by reasos ot any demand made by the unginsl Horrower ur Borrower's
stceessors in interest. Any forbearance by Lender in exercising any nght or remedy shall not be o waiver ot or preclude the
exercise of any right or remedy.

12. Successors und Assigns Bound: Jaint und Severnl Liglal ty; Co-signers. The covenunts and agreements of this
Secunty Instrument shall bind and benetit the successors and ussigne 0 Lendor and Borrower, subject o the pravisions of
purugraph 17, Borrower's covenants and agroements shall bo joint wnd ssverul. Any Borrawer who co-signs this Securisy
Instrument but does not executy the Note: (a) 1 co-signing this Security Inst;ument only 1o mortguge, grant and cunvey that
Borrower's interest in the Property under the terins of this Security instrumeni; (his not personally abligated to pay the sums
secired hy this Security Instrument: and (c) agrees that Lender and any other Borrowe: mey agree to extend, mudify, forhear or
make any sccommodations with regard to the terms of this Security Instrument or the 2vot2 without that Borrower's consent.

13. Loan Churges, 1f the losn secured by this Secunty Instrument is subject to a lw swhich sets maximum loan chuzges,
and that law is tinally interpreted wo that the interest or other loan charges colleeted or W he collected in connection with the
Joun exceed the peimitted limits, then: () any such loan charge shall be reduced by the amoun! necissary 1o reduce the charge
to the permitted limit; and (b) any sums afreagy collected from Borrower which exceeded permuiicd izezits will be refunded to
Borrower. Lender may choose to make this retund by reducing the priocipsl owed under the Notor by making a direct
payment to Borrower. If a refund reduces pnncipal, the reduction, will be treated as a partial prepsyment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided tor i this Security Instrument shall be given by delivering it or by mailing
it hy first clasy mail unlss applicahle law requires use of snother method. The notice shall be dirgcted to the Property Address
or any oher address Borrower designates by notice to Lendoer. Ay ootics to Lomder shall be given by tirst class mail to
Lender's address stated herein ac uany other sddress Lender designates by notice 10 Bortower, Any notice provided for in this
Securily lostrument shall be deemed to have been given to Bortower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal luw und the law of the
jurisdiction i which the Property is located. In the event that any provision or clase of this Security [Instrument or the Note
contlicts with applicuble Jaw, such contlict shali not alfect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicling provision. To this vod the provisions of this Security Instsunent snd the Note ure doclared
10 he severable.

16, Borrower’s Cupy. Borrower shall be given one confurswd copy of the Note and of this Secunty Instrument.

Farm 302:8 ;3;(2!
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17, Transter of the !U N@E FIG IAILH. @@Rt the Property or any uiterest in 1

iv sofd or (eunafuread (or 478 heocliuing interent sy Horrower 14 soldor (rsnsterred and ﬂnrmwu 1y oot g nntural person) without
Luender’s prioe weitlen conkent, Lendor may, af ite option, reguire tnmediate paymient in Gl of alf sums secured by thix
Secunity lnsspument. Huawever, this np!lm shall llnl he exercined hy Lender 1| exervise iv prohibited by fodorn! nw as of the dute
of thi Svulrhy Instrunfont,

i 4 uacm;&b thix nplmn {ender -.hnlf give Horrower notice of accelecation. The aotice shall provide s period of not
less than 30 days Trom the date the notlce i Telivered or muiled within which Borrowee must pay al) sums secured hy this
Secursty lostrumont. [F Borrower luils o pay these sums prior @ the expirstion of this penod, Lender may invoke any romedies
prermittod by thiw Security Instrement without fusther notice or deamnd on Borrowes,

I8, Barvower’s Right to Reimstute.  JF Borrower nwetn. cortuin. gonditions, Borrower shall -have the right o have
onturcomioit of thiv Socurity Instriment discontinued ai any sime priore ke the wirlier oft (w) § days (or stch other. period as
uapphicible faw may specity for reinstioment) before saly of the Property pursuant to any power of sale contained in this
Secunty Instrinnent; or {(bY wntry of u judgment enforcing this Security Instrument. Those conditions are thut Borrower: (a) pays
Londer ull sums which then would be due usder this Security Instrument und the Note as of po accelecution hud occurred; (b)
unres any doliagdl of any othor covenants or ugreements: () puys all expenses incurred inoonforeing this Sceurity Instriomen,
mcluding, but not Lmitod W, reasonnble witorneys” fees; and () tukes such achon as Lender iy ressonshly requine o assure
thit the lizn of tas S curity Intrument, Lendeor's rights in the Property and Borrower's obligation 1o pay the some secured by
thiy Security Instneipent. shidl continwe unchanged. Upon reinstatement -hy  Borrower, this Security Instrument and  the
obligations secured hovety shell remain fiily effective as t ne accelorabion b ocewrred. However, this right o roinstute shall
not upply in the cuse of wesivration under paragraph 17.

19. Sale of Note; Churgrof Loun Servicer, The Note or o partinl interest in the Note (together with this Secunity
Instrument) muy he sold ore or more times without prior notice to Borrower, A sule may result in a change in the entity (known
s the "Logn Servicor”) that eollecis monthly payments due under the Note snd this Security Instrument. There also may be one
or more changes of the Loan Serviver wneestad 19 & sale of the Note, 1t thers is  change of the Loan Servicor, Borrower will be
yiven writlen notice of the chunge in accordancevith paragraph 14 above and applicable faw. The notice will state the nanx and
sddress of the new Loun Servicer nd the wdiress to which payments should by made. The notice will also contain uny other
mtormation required by applicable lnw.

20. Husmrdous Substunces, Borrower shall rot cpuse or permit the presenve, wse, disposal, slorge, or rolease of any
Hazurdous Substunces on or in the Property. Borrower shisll ant do. nor sllow anyone elrve to do, anything affectimyg the
Property that is in viodation of oy Eavicommental Luw. The pieceding two sentences shall sot apply e the presence, un, o1
storuge un the Property of smull quantities of Huzardous Substiices that are genorally recognized to be appropriate to sormal
residential uses and k¢ maintenance of the Property,

Burrower shall promptly give Lender writton notice of any inveatigation, claim, demand, fawsuit or other sction by any
governmental or rogulutory sgency or private party involving the Propirty ind any Hazardous Substance ar Environmental Law
of which Borrower has actual knowledge. It Borrower leams, or is noti650 by any govermmentel ar regulatory suthorsty, that
uny removal or ather cemedintion of any Hazurdous Substance witecting the Property i necessary, Borrower shall prompily tuke
abl necessary remedinl actions in accordance with Environmuental Law,

As used in this parsgraph 20, “Huzardous Suhstances™ are those snbstances deiirsd as toxic or huzardons substances by
Rovironmental Law and the following substances:  gasoline, kerosens, other flupunskiz-oz toxic petroleum producs, toxic
pesticides and herbicides, volatide solvents, materials containing asbestos or formaldehyde, anG radioactive materials. As used in
this parageaph 20, "Environmentsl Law” means federal laws and tlaws of the jurisdichion wher:-the Pmperly it located that
relute to health, safety or environmente! protection. Jq 163:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows: i)

i, Accelerution; Remedies. Lender shall give notice to Burrower prior to accelerution follirirg Borrower's hreuch
of uny covenant or agreement in this Security Instrument thit- ned prior to scceleration under prowtruph 17 valess
upplicable law pruvides otherwise), The notice shull specify: (2) the defunlt; !h):the action reguired tu cure the defuult;
(¢) u date, not less (han 30 duys from the dute the notice is given to Borrower, by which the default must be cured; and
(d) that Faiture (v cure the defuult on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Iwtrument, foreclosure by judicial proceeding and sale of the Property. Tha notice shali further
inform Rorrower of the right to reinstate after uecelerntion and the right to axsert in the foreclosure proceeding the
nnn-existence of n deinult or any nther defense of Horrawer to accelorntion and foreclosure, IF the detuult is not cured an .
ar hefore the dute spacified in the notice, Lender, w6 its option, may reyuire immediate puyment in full of all sums ~
secured by this Securily hwirument without further demand und muy foreclose this Security Instrument by judicial -
proceeding. Lender. shall be entitied to eollect all expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, reasunable uttarnieys’ fees nnd costs of title evidence.

12, Releaxe. Upon payment of alt sums secured hy this Security Instrument, Lender shall ruleuse this Security Instriment
withow charge o Borrower.  Barrawer shall pay nny recordalion costs,

13, Wuiver of Homestead, Borrower waives all n;,ht of hume\lt:dd exun\ptum in the Property. Form 3 ;’1’;’ ;7’;
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