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THIS INDENTURE, made May 21, 1993, batwa:rwr-‘lrat litinols Bank of Evanston, N.A,, formerly
known as First Natlonat Bank and Trust Company of Evanston, as Trustee u/t/a dated September 7,
1976, and known as Trust Number R-18682 {*Mortpagor®}, and FIRST STATE BANK & TRUST

COMPANY OF PARK RIDGE, an lllinois banking corporation (herein referred to as “Martgages”)
witnasseth: - ; ‘ e ,

THAT WHEREAS Mortpagor has concurrantly herawith executed an Adjustable Raete First Mortgage
Note (herein veferred to as the "Note®) baaring even date herewith in the grincipal sum of ONE
HUNDRED 1TUUSAND AND NO/100 DOLLARS ($100,000.00) made payable to Mortgagee and
delivered, in znd-hy which Note Mortgagor promises to pay on or before June 1, 2008 the said
principal sum witt iterest as set forth in the Nota, ' '

Alt such payments ar ancount of the indebtedness evidenced by said Nots are to be flrat applied
to intarest on the unpaic p.incipal balance and the remainder to principal; &ll of sald principal and
intarest being made payaiie at the principal office of the Mortggnea in Park Ridge, lllinois.

NOW THEREFORE, the Mortgagor 3 secure the payment of said Note in accordance with its tarms
and the terms provisions and fimitations of this Mortgage and all extensions, moditications, and
renewsis thareof, together with interes( ard charges as therein provided, and the performance of the
covenants and agreements herain conteinue, by the Mortgagor to be performed, and also In
consideration of other good and valuable cons deration, the receipt and sufficisncy of which is hereby
gcknowledged, do by these presents Martgage and Warrant to the Mortgagee, its successors and
assigns, the following described Real Estate in the County of Cook and State of [liinois, to wit:

THE WEST 50 FEET OF LOT 1 IN LAKESIDE SUBDIVISION DF BLOCK 30 IN EVANSTON IN ,
SECTION 18, TOWNSHIP 41 NORTH, RANGE 14, EAST Cr THE THIRD PRINCIPAL MERIDIAN OF
COOK COUNTY, ILLINOIS. |

PERMANENT INDEX NUMBER: 11-18-324-012-0000 oy " i b
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COMMON ADDRESS: 610 Lake Street, Evanston, lifinois 80201

YT O T X
which, with the property hereinatter described, ts referred to harain as the "premiaes”.

TOGETHER with all improvements, thereon altuated and which may hereafter be erncrad or placed
thereon, and all appurtenances, rights, royalties, mineral, oit and gas rights, and easemer s theraunto
belonging and the rants, issues and profits theraot, which are hareby axpressly conveyed an ausigned
to the Mortgagee as additional securlty and as an equal and primary fund with the property herein
conveyed for the repayinent of the moneya secured by this Mortgage, £nd any and all appurtenances,

fixtures and equipment in or that may at any time be placed in any building now m tanding
on said premises. | ¢ mb _

* Itis mutually covenanted and agreed, by and betwaeen the parties hereto that, in addition to all
other things which at law or by convention are regarded as fixtures, and specifically but not by way
of limitation all shades and awnings, Screens and carpets, shrubbery, gas and electric fixtures,
radiators, heaters, engines and machinery, bollers, ranges, elavators and motors, hathtubs, sinks,
water-closets, basins, pipes, faucets and other plumbing and heating fixtures, mirrors, mantels,
refrigerating plants, iceboxes, electric refrigerators, air conditioning apparatus, cocking apparatus and
appurtanances, and such other goods and chiattels as may evar be furnished by a landlord in letting
and operating 8n unfurnished building. similar to any bullding now or hereafter standing on 35”
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premises, whathe[. or ngt the same are or shali be attached to said building by nails, screws, bolts, pipe
connactions, esortry, of in any other manner whatsoever, which are now or hersafter to be used upon
said described premisas shall be conclusively deemead to be "fixtures”™ and an accession to the freehold
and a part of the realty, whether affixed or annexad or not, and conveyed by this Mortgage; and all
the estate, right, titte or interast of the said Mortgagor in and to said premises, proparty,
improvements, furniture, apparatus, furnishings and fixtures, are hareby expressly conveyed, assignad
and pledged; and as to any af the property aforesald, which does not 50 form a part and parcel of the
Real Estate or does not constitute a "fixture” as such tarm is defined in the Uniform Commarcial Code.
This Mortgage is hereby desmed to be as well a Security Agreement under the Uniform Commaercial
Code for the purpose of creating hereby a security interest in such property, which Mortgagor hereby
grants ta the Martgagee as Secured Party {as such term is defined in the Uniform Commercial Codel.

TO HAY'E AND TO HOLD the above described premises with the appurtenances and fixtures
thereto appertaiving or balonging unio the Martgages, its successors and assigns, forever, for tha
purposes herain 3e? forth, and for the security of the said obligations hereinbefore described, and
interest theraon anZ fr.e from all rights and benefits under and by virtue of the Homestead Exemption
Laws of the Stata of li.inuis. which said rights and benasfits the said Martgagor does hereby expressly
relsase and waive.

In addition, the Martgagor corenants with the Mortgagee as follows:

1. Mortgagor shall promptly pay when due without set-off, recoupment, or deduction, the
principal and interest on the indebtednsss avidenced by the Note and any late charges as pravidaed in
the Nota.

2. Mortgagor shall {1) promptly repair, restors or rebuild any buildings or improvements now or
hereafter on the premises which may bacome dam.aged or destroyed; (2) keep said premises in good
condition and repair, without waste, and free from mechanic’'s or other liens or claims for lian not
expressly subordinated to the lien hereof; {3) pay when dus 2ny indebtedness which may be secured
by a lien or charge on the premises superior to the lien herewr. and upon request exhibit satisfactory
avidence of the discharge of such prior lien to Martgagee; (4, complete within a reasonable time any
building or buildings now or at any time in process of arection upon said premises; {5) compiy with all
requirements of law or municipal ardinances with respect to the pramises and the use thereof; (6)
make no material aiterations in the premise; except as required by law ¢ municipal ardinance.

3. Mortgagor shall immediately pay, when first due and owing, all gensral taxas, special taxes,
special assessments, water charges, sewar service charges, and othar charge:. which may be levied
against the premises, and to furnish to Mortgagee duplicate receipts thureof withn thirty (30} days
after payment theraof.

4. Mongagor shall keep all buildings and improvements now or hereafter situated oo said
pramisas insurad against loss or damage by fire, liphtning and such other risks and hazards that are
insurable under the present and future forms of all-risk insurance policies providing for payment by the
insurance companies of moneys sufficient to pay the greater of either the cost of replacing or repairing
the same or to pay in full the indebitedness secured hereby, all in companies satisfactory to the
Mortgagee, undar insurance policies payable, in case of loss or damage, to Mortgages, such rights to
be evidenced by the standard mortgage clause to be attached to each policy, and shall deliver ali
policias, including additional and renewal policies, to Mortgagee, and in case of insurance about to
expire, shall deliver ranawal policies not less than tan days prior to the respective dates of expiration.
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All policies of insursnce shall contain & provisian requiring that the coverage evidenced thureby shafi
not be terminated or materislly modified without thirty (30) daya’ prior written notice to the Mortgages.
it the insurance policies referanced herein contain a co-insurance clause or provision, Mortgagor agrees
to maintain insurance coverage which Is at all times in compliance with said clause or provision,

Mortgagor shall furnlsh Mortgagee with evidence satisfactory to Morigagee that flaod Insurance
is in effect if Mortgagor has falied to demonstrate to Mortpagee that the premises arg not locatad in
an area designatcd by the Secretary of Houaing and Urban Development as having special flood
hazards. - '

5. Incase of loss by fire or other casualty, the Mortgagee {or after entry of dacree of foreclosure,
purchaser at the sale, or the decree craditor, as the case may bej is hereby authorized aither {i) to
settle and arjus' any claim under such insurance policies without consent of Martgagor, or {li) to allow
Mortgagor to arren with the ingurance company or companies on the amount to be paid upon the loss.
In either case Mnorpages is authorized to collect and receipt for any such Insurarice monay. In the
event Mortgagee w.est= to apply said insurance procaeds in reduction of the Indebtedness sacured
hereby, all expansas ondy fees of colfaction shall first be deducted and paid to Mortgages, and it Is
turther covenantsd and ap:end that should the nat Insurance procaeds be insufficient to pay the then
existing indebtedness sec'rsa heraby, together with alf accrued interest thareon, fees and charges,
Mortgages may, at its gole ele ticn declare the entire unpaid balance of the debt secured hereby to
be immadistely dus and payable, und the fallure o1 tha payment thereof shali he a default haraunder.

fn the event Mortgagee elects to pe/mit such insurance procesds to be applied to pay for the cost
of rabullding or restoration of the building 2ndimprovements on the premises, such funds will be made
available for disbursement by Mortgagee. ‘ o

in the avent such procesds ere applled towe:d restoration or rabuilding, the bulidings and
improvements shall be so restored or rebuilt as to be & 7¢ least aqual value and aubstantially the same
character as prior to such damage or destruction. Sucip:cceeds shall be made availabie, from timy
to time, upon the Mortgagee being furnished with satisfuriury evidence of the estimated cost of
compietion thereot and with such architect’s certificates. walvers of llen, contractor’s sworn
statements and other avidence of cost and of paymants, including insurance apainst mechanic’s Hens
and/or a performance bond or bonds in form satisfactory to Mortgag2e which shall be the scle or a dual
obliges, and which bonds shall be written with such surety comparcy. or companies as may be
satisfactory to Mortgages. All plans and specifications for such rebuildaa or restoration shall be
presanted to and approved by Mortgagee prior to the commencement of any such rapair or rebullding.
At all times the undisbursed balance of said proceeds remaining in the hands-uf tha Mortgagea shall
be at least sufficient to pay for tha cost of completion of the work free and clea: of lens.

6. In addition to tha monthly payments requirsd undar the Note, when requested Lv-Mortgagee,
Mortgagar shall pay to the Martgagee monthly at the time when such monthly payment is-payshle, an
amount equal to one-twalfth {1/12) of the annual premiums for such fire and extendea coverage
insurance and such annual real estate taxes, water and sewsr rents, special assessments, and any
other tax, assessment, claim, lian, or encumbrance which may at any time be or become a lien upon
the Premisas prior to tha lien of this Mortgage, and on demand from time to time shall pay to the
Mortgagee additional sums necessary 10 pay such premiums and other payments, all as estimated hy
the Mortgages, the amounts 30 psid to be security for such premiums and other payments to be used
in payment thereof. At the Mortgages’s option, the Mortgagee may make such payments avallable
to the Martgagor for the payments required under Sactions 3 and 4, or may make such paymants on
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the Mortgagor's behalf. All amounts so paid shall he deemed to be trust funds, but no interest shatl
be payable theraon. if, pursuant to any provisions of this Mortgage, the whals amount of said principal
dabt remaining becomes due and pas able, the Mortgagee shall have the right at its election to apply
any amounts so held against the envre indebtedness secured hergby,

7. in the event that the Mortgagor fails to make any payment or perform any act requirad
hereunder, Mortgagee may, but need not, make any pavment or perform any act hereinbefore required
of Mcrtgagor in any form and manner deemad expedisnt, and may, but need not, make full or partal
payments of principal or interest on prior encumbrancaes, if any, and purchase, discharga, compromise
or settle any tax lien or other prior lien or title or claim thereot, or redeam from 2ny tax sale or
fortfeiture affecting said premises or contest any tax or assassment. All moneys paid for any of the
purposes herain authorized and all expenses paid or incurred in connection therewith, including
attorneys’ foes, and other moneys advanced by Morigagee to protect the mortgaged premises and the
lien hereof. plus reasonable compensation to Mortgagee for each matter concerning which action
herein authorized ‘pay be taken, shall be so much additional indebtedness secured hereby and shall
bacome immediatclv-due and payable without notice and with interest thereon at the rate stated in the
Nate unless payment of interest at such rate would be contrary to applicable law, in which event such
amounts shall bear interest #t the highest rate permissible under applicable law. Inaction of Mortgagee
shall never be considered =52 waiver of any right accruing to it on account of any defauit hereunder
on the part of Mortgagor.

8. The Mortgages making any oayinent hereby authorized relating to taxes or assessments, mav
do 80 according to any bill, statement ¢/ estimats procurad from tha appropriate public office without
inquiry into the accuracy of such bill, state ne~*.or estimate or into the validity of any tax, assessment,
sale, forfaiture, tax lien, or title or claim thercur.

8. Atthe option of Mortgagee, and without notiza to Mortgagor, all unpaid indebtedness secured
by this Mortgage shall, notwithstanding anything n-te Note or in this Mortgage to the contrary,
become due and payable {a} immediately in the case-0f'defaul  under the terms of the Note: (b)
immediately in tha event Mortgagor shall, without the pdine o nsent of Mortgagee, sell, transfer,
convey, encumber, or assign tha title to all or any portion_o<1e premises, or the rents, issues, or
profits therefrom, whether by operation of law, voluntarily or othierviise, or shall contract to do any
of the foregoing, or in the event the awner, or if there be more than one, any of the ownars, of any
beneficial interest in any trust of which Mortgagor is title holger {any suc)) owner being herein retaerred
to as a "Beneficial Owner™) shall, without the prior written consent of Mraagee, transfer ar assign
all or any portion of such beneficial inmterest, or the rents, issues, or pro’iis from the premises
{including, without being limited t2, a collateral assignment], whethar by opatacion of law, voluntarily
or otherwise, or shalf contrast to do any of the foregoing; [c) immediately in the e ven? Mortgagor files
2 far bankruptey or bankruptcy proceedings are instituted against Mortgagor and ot Zis iissed within
' thirty {30) calendar days, under any provision of any state or faderal bankruptcy law i’ 2ifect at the
time of filing; (d) immediately in the avent Mortgagor r:akes an assignment for the benefit ¢f “vaditars,
becomes insolvent or becomes unable to meet his obligations as they become due; or {e) immediately
in the'event of any levy or lien including, but not limited to, levies or liens arising from failure to pay
any federal tax being filed against the Mortgagor or the premises; or If] when default shall occur and
continue for three days in the performance of any other agreement of the Mortgagor contained herein
or in any other agreement of the Mortgagor with the Mortgagea.

L
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10. Whan the indebtednass hareby sacured shall bacome due whather by acceleration or
otherwise, Mortgagee shail have the right to forecioss the lien hereof. In any suit to forecloss tha fen
hersof, thare shail bs allowed angd Included as additional indebtadnass in the decras for sale aff
expenditures and expensas relating theretp which may be paild or Incurred by or on behalf of
Mortgagee, including but not limited 1o attorneys’ fees, Mortpagee's feas, appraigsar’'s faes, broker’s
commissions, acvertising expenses, outlays for dacumentary and expert avidence, stenographers’
charges, publication costs and costs (which may be sstimated as 2o items to be expended after entry
of the decree} of procuring all abstracis of ttle, title searches and ‘ '
exarminations, guarantea policies, Torrans certificates, and similsr data and assurances with reapect
to title a8 Mortpages may deem to be reasonsbly necessary either to prosecute such sult or to
avidence to bidders at any sale which may be had putsuant to suck dacree ths true condition of the
titls 10 or the value of the premises. All expenditures and expensas of the nature in this paragraph
mentioned =4l become 80 much additional indehtadness securad hereby and immediately dus and
payable, with ircerest tharean at the rata stated in the Note {unless payment of interest at such rate
would ba contralv..c applicable law, in which e::ent such amounts shall bear interest at the highest
rate parmissible uriler uplicable faw), when paid or incurred by Mortpages in connection with (a) any
proceeding, including pro%ate and bankruptcy proceadings, to which either of tham shall be 2 party,
either as plaintiff, claimar« ar defandant, by reason of this Mortgage or any indebtedness hereby
securad; (b} praparationa f=7 the commancemant of any suit for the foreclosuro hereof after accrual
of such right to foracloss whatng’ o not actually commenced; or (c} preparations for the defense of
any threataned suit o proceeding whirh might affect the pramises or the security hereof, whether or

not actudl!v commenced.

11. The proceads of any foreclosura sa'e of the premises shall be distributed snd applied In the
following ordar of priority: #irst, on accour( of all costs and expenses incident to thy foreclosure
procaedings, including, but not fimited to, all suct oms as are mentioned in the preceding paragraph
hareof; second, all other itemg which under thm tarms hureof constitute secured Indebtednsss
additional to that evidenced by the Note, with interas’ therson as herein provided; third, all principal
and interest, remaining unpaid on the Note: fourth, ary averpiug to Mortgagor, its successors or
assigns, as their rights may appear.

12. Upon, or at any time atter the fifing of a bill to foreaciess wis Mortgage, tha court in which
auch bill is filed may appoint a recsiver of said premises. Such anprintment may be made without
notice, without ragard te the solvency or insolvency of Mortgagor at(thn time of application for such
teceiver and without regard to the then value of the premises or whathar the same shall be then
occupied as 8 homestead of not during the pendency of such foractosure sult 2ad the Mortgagas may
he appointad as such racelver. The court from time to time may puthorize b2 rarsiver to apply the
net income In his hands in paymaent in whola ar in part of: {1) the Indebtednass aa:ur2d hereby, or any
decree foreclosing this Mortgage, or any tax, special assessment or other fian which may. be or become
superior to the flon hereaf or of such decrea, provided such application is'made pricr te-torecloaure

sale: {2) the deficiency in case of a sale and deficlency. )
23116360

13. No action for the enforcemant of the lien or of any provision hereof shalf ba subject to any
defensa which would not bo good and available to the party interposing sama in an action at law upon
tha Nots hereby secured. ‘ ‘

14, Martgagee shall have the right to ingpaect the premises at all reasonable timas and access
therato ahall be permittad for that purpose.
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15. As further security for payment of the indebtedness and performance of the obligations,
covanants, and agreements secured hereby, the Mortgagar hereby assigns to the Mortgagee ali leases
aiready in existence and to be created in the futura, together with all rents to become due and under
existing or future (eases. This assignment, howsever, shail be operative only in the event of the
occurrence of a default hareunder, or under the Note or other instrument collateral hereto; and in any
such case the Mortgagor hereby confers on the Mortgagee the exclusive power, to be used or not be
usad in its sole discretion, to act as agent, or 10 appoint a third person to act as agent for the
Mortgagor, with powser to take possession of, and collect all rents arising from, the Premises and apply
such rents, at the option of tha Mortgagee, to the payment of the mortgage debt, taxes, costs of
maintenance, repairs, axpenses incident to managing, and other expenses, in such order of priority as
the Mortgagee may in its sole discretion determine, and to turn any balance remaining over ta the
Mortgagor; tint such collection of rents shall not operate in any affirmanca of the tenant or lease in the
event the Murtjagor's title to the Premises should be acquired by the Mortgages. The Mortgagas shall
be liable to aczount only for rents and profits actually received by the Mortgagee. In exercising any
of the powers cor.trined in this section, the Mortgagee may also take possassion of, and for these
purposes use, any and.all parsonal property contained in the Premises and used by the Mortgagor on
the rental or leasing \hsrreof or any part thereof,

16. In case tha pramicas, or any part theraof, shall he taken by sminent domain or condemnation,
the Mortgagee is hersby empover e to collect and receive all compensation which may be paid for any
propearty taken or for damages tv anv_oropertv not taken and all compensation so received shall be
torthwith applied y the Mortgagee iis it may elect, to the immediate reduction of the indebtedness
secured hereby, or to the repeir and restorition of any property so damaged, provided that any excess
over the amount of the indebtedness shal’ by delivared to the Mortgagors or their assignes.

17. Mortgagee has no duty to examine the tiue, Jocation, existence, or condition of the premises,
nor shall Mortgagee be obligated to record this Martp2ae or to exercise any power herein given unlass
expressly obligatad by the tarms heraof, nor be liabla #57 any acts or omissions hereunder, and it may
raquire indemnities satisfactory to it before exercising a7v cower herain given.

18. Mortgagee shall release this Mortgege and the_lisnthereof by proper instrurment upon
presentation of satisfactory evidence that all indsbtedness securad by this Mortgage has been fully
paid. Mortgagor shall also pay a reasonable release deed fes prior$o.‘ssuance of the release deed,

19. This Mortgage and all provisions hereof, shall extend to and be biziding upon Mortgagor :nd
all persons claiming under or through Mortgagor, and the word "Mortgage:™ wwhen used herein =hall
include all such persons and alt persons liable for the payment of the indebtedricss or any part theieof,
whether or not such persons shall have executed the Note or this Mortgage. Tha usa of any gender
applias to all genders. | more than one party is named as Mortgagor, the obligation nerasidar of each
8uch party is joint and several. Murtgagee may assign all or any portion of its rights and intzrasts under
this Mortgage without the consent of the Mortgagor.

20. In the event of the passage after the date of this Mortgage of any Iaw changing in any way
the laws now in force for the taxation of mortgages, or debts secured thereby, or the manner of
operation of such taxas, so as to affect the interest of Bank, then and in such event Mortgagor shall
pay the full amount of such taxes.

93416360
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21. To the fullast extent parmittad by law, Mortgagor shall not and will not at any time apply
for or in any manner attempt to claim or avall itself of any homestead, sppraisement, valuation, or sny
so-called "moratorium laws," now existing or hereaftar enacted, in order to prevent or hinder the
enforcemant or foreciosurs of this Mortgage, but hereby waives the benefit of such jaws. To the
fullest extent permitted by law, Mortgagor, for itseif and sil who may claim through or under it, walves
any and all right to have the proparty and sstates comprising the premises marshalied upon any
foreclosure of the lien hereof and agrees that any court having jurisdiction to forecloss such iien may
order the premises sold as an entiraty. To the fullest extent permitted by law, Mortgagor heraby
waives any and all rights of redemption from the fareclosure, for itaeif, the trust estats, and all persona
beneficially interasted thersin, and each and every peraon acauiring &, interest in or title to the
premises described herein subsoquent to the dato of thia Mortongo. and on behalf of ail ather parsons

to the extant sarmitted by Hiinols law,

22. This'Martgage shall be governaed by and interpreted according to the laws of the State of
linois. In the evsn? any provision of the Mortpage, or the Nots, conflict with said law, such conflict
shall not affect any owr provision of the Mortgage or the Note which can be given effect without
referance to the conflici. i thla regard, the provisions of the Mortgage and the Noie shall be desmed

severpble,

23. Any notice, demanc. veguest or other communications desired to be given or required
pursuant 1o the terms hereof shail be i writing and shall ba deemed given whan peraonally serviced
or on the second (2nd) day followiny denosit of the sama in the United States Mail via registered or
certifiad mail, return receipt requested, urstage prepaid, addressed to the Mortgagor at the address
sat forth below or to the Mortgages in the Park’s main otfice or to such other address as elther the
Martgagor or the Martgagee notifies the other party in writing.

24. The rights and remaedies of Martgagee uno¢r this Mortgage are cumulative and are not in lieu
of, but are in addition to any other rights or remedies »vhich Mortgagee shall have undar the Note or

any other Instrument constituting sacurity for the Note, or at law or in equity.

26. This Mortgage shall not be amsnded, modified i chanded nor shall any waiver of any
provision haraaf be effactive as against Morigagee, excoept only by an .nstrument in writing and signed
by the party against whom enforcemant of any waiver, amendment, ciisigs, modification or discharge

is sought.

28. Mortgagor, at its expense, wlill executs, acknowledge and deliver suchinstrumants and take
such sctions as Mortgagese from time to time may reasonably request to carry-uut the lntent and

purpose of this Mortgage.

27. Riders to this Mortgage. !f one or more riders are exscuted by Murtgaga: «nd recorded
together with this Mortgage, the cuvenants and agreements of aach such rider shail be inixrporated
into and shall amend and supplement the covenants and agreemants of this Mortgage as if the rider{s}
waere a part of this Mortgage. [Check applicable boxlesl) . -

‘E‘ Adjustable Rate Rider ' o 93416360 ‘

Condominium Ridar
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BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants contained in this
Mortgage and in any rider{s) axecuted by Martgagor and recorded with it.

“Eyurk/a BANK ONE CHICAGO. NA

IN WITNESS WHEREOF*‘First Ilinois Bank of Evanston, N.A., formerly known as First National
Bank and Trust Company of Evanston, not personallv, but as Trustee as aforesaid, has caused these
presents to ba signed by its L ed and its carporate ceal to be hereunto
affixed and attested by its N\ ::"'i" ~, tha day and year above written,

"]f' hd AT

Attest:_Mias LL L “[716\,—

' s/ A CITICER

STATE OF ILLINOIS ) et
) ssi e

COUNTY OF COOK ’ ?‘On:r:an? t,M r',u-
perte

PR P9 PRI S T

I, the undersianed. a Notary Public in and for th’e‘“County and State aforesand
DO HEREBY CERTIFY that MMA e _IBUSI ngg af First Winois Bank
of Evanston, N.A., formerly known as FirsuMgational Bank and Trust Campany ny of E Evanston, as Trustea
a corparation, and:jsm ezt Mogem o inial OFFACEA . of said
corporation, personally known to me to ba the sama persons whose names are subscnbed 1o the
foregaing instrument as such JST OFHLE" and Uil WL
respuctively, appearsd bafore ma this day in persof ans asknowledged that they signed and deiwered
the said instrument as their own frae and voluntary acts, 2nt as the free and voluntary act of said
corporat:on._ aﬁ ;,'lLruF;gq. for the uses and purposcs  therein set forth; and the said
: did also then anignere 2zknowledge that she, as custodian
of the corporation, did affix the said corporate seal of said corpoiation. to instrument as her own free

and voluntary act, and as thé free and voluntary act of said corporatio:, as Trustee, for the uses and
purposes therein set forth.

Given under my hand and official seal, this 24 day of m‘»a‘:_. 1993.

NSNS SN Pstnit P P/
OFFICIAL SEAL
Notaw Public S U SAN G, MOC K (4
COOK COUNTY ]
Notary fubi-, Stale of fitinsls {
THIS INSTRUMENT PREPARED BY AND DELIVER TO;  § My Commission Evpires 89,96
Robert T. Kowall, Vice Presidant
FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE
607 W. Davon Av.
Park Ridge IL 60068

|
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ADJUSTABLE RATE RIDER
(1 Year Treasury Indox--Rate Caps)

This Adjustahle Ruta Ridar is made this 21at doy of May, 1993, and (s incorporated into and shall be
doamod to mmend nivd supplomant the Mortgage, Deed of Trust or Security Dead (the "Mortgege”) of
the wama dete givar by the undarsigned (the "Mortgagor”) to sacure Mortgagor’s Adjustable Rete Note
{the “Nute") ta First Stnte Bonk & Trust Co. of Park Ridge (the "Lender"} of the same date end

coverlhg tho prapaerty cescribad In the Mortgags and locatad at:

610 Lake Strest, Evanston, L 60201
lproperty nddrass)

THE NOTE CCORNTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST KATE AND THE MONTHLY PAYMENT.

ADDITIONAL COVENANTS. i nodition to the covenants and agresments mades in the Morigege,
Mortgogos angd Lender further coveriam and agrae as follows:

A. INTCREST RATE AND MONTHLY PAYRNENT CHANGES

The Note provides for an initial intevest rate ol 8.09%. The Note provides for chaages in the Interest
rats and tho monthly payments, as folows:

4. INTEREST RATE AND MONTHLY PAYMENT CHA!(GES

{A} Chinge Dates

The intarest rate | will pay may change on the first day of Juae 1, 1338, and on that day every 12th
maonth theraaftar. Each dote on which my interest rate couid chziine in called & "Change Date.”

(8] Th:: Index

Boginning with the first Change Date, my interest rate will be baswd on an Index. The “Index” is
the waekly average yleld on United States Treasury sacuritiss adjusted (o a Constant maturity of 1
year, s made available by the Fedural Reserve Board. The most recent Inc'ex figure available as of
the dote 45 days befora each Chengia Date s called the "Current Indsx.” The curvan index is 3.31%.

't thy Index is no longer availabls, the Note Holder will choosa a naw index which i»-based upon
comparable information. The Note Holder will give ma notice of this choice.

(C) Caiculation of Changes 33‘1163(’0

Betore each Change Date, the Note Holder will calculate my new interast rate by adding three and
onu holf parcentage points {3.60% to the Current index. The Nots Holder will than round the resuit
of this addition to the naares$ one eighth of one percantage point (0.126%). Subject to the limlts
statotl in Soction 4 (D) befow, this rounded amount will bs my new interest rate untl the next Change
Date.
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The Mote Holdar will than dotermine the amount of the monthly payment that would be sufiicient
to repay the unpaid principal thot | om axpscted to owe at the Change Date in full an the meturity date
ot my nww interast rate in substantislly equal paymants. The result of this caloulation wiil be the new

pmount of my manthly payment,
{D) Limits on intereat Rate Changes

The intureat rate shall novor fall below 8.00%, which Is tha floor rate.

{E) Effuctive Daie of Changes

My riew interast rate will hecomao effective on aact Change Date. | will pay the emount of my new
munthly peymrnt baginning on the firat monthly payment date after the Change Date untll the amount

of iny :oanthly payment ¢honges again,

(F) Notice af Cliargma

The Note Holder will de'vir or mall to me a notice of any changes in my interest rate and the smount
ot my monthly payment hziore the affective date of any changs. The notice will inolude information
recquirnd by law to be givan ma a1d-also tha title and telephane number of 8 person who will snswer

any quustion | may have regardirig th= notics.

B. TRAMSFER OF THE PROPERTY OR /« PENEFICIAL INTEREST IN MORTGAGOR

Tronster of the Property or & Beneficial interest 'n Mortgagor. if 2ll or any part of the Property or any
intorest n it is sold or tronaferrad (or if & banaficial fiiterest in Mortgagor is sold or tronsferred and
Martgegor Is not a natura) parson) without Lender's piiur written consent, Lender may, at its aption,

require immaediate paymont in full of all sums securad by iy Mortgage.

It Lunder exercises the aption to require immediate paymeicin full, Lender shall give Mortgagor
nouse ni acceleration. The notice shall provide a pericd of not liea 1han 30 days from the date the

notice 1 delivered or maoilad within which Mortgagar must pay all suri» sscured by this Mortgege. If
Martgagor fails to pay thase sums prior to tha expiraiion of thia psriod, Lender may invoke any
remeilies permittad by this Mortgage without further notice or demand or 4%artgagor.

By Signing Below, Morigagor accepts and agreas to the terms and covenants-contsined In this
Adjustabla Rate Rider.

BANK ONE, CHICAGO,
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