U%QL -E

re
T A REVOLVING CREDIT | MAY 29, 1993 |
PARK RIDGE, ILLINOI

é(% AL.COPY 99416371

TICE: THIS MORTCACE MAY SECURE BORAURINGS MADE SUBSEQLENT TO A TRANSFER OF THE PROPERTY

P ———

This MORTGAGE TQ SECURE A REVOLVING CREOLT LOAN (herzsin "Mortgage”) is made by and among
EDMOND BURKE AND EILEEN BURKF,, MARRIED T0Q

(harein "Borrouer”), snd FIRST STATE SAM( AND TRUST COMPANY DF PARK RIDGE
(herein "Bamk"),

Borrower, in consideration of the Lndebiagness heroin recited, qQrants, bargains, sells and conveys, warrants
and mortgages (unlmss Borrowsr is a Trust, in which event Borrower conueys, mortgages and quitclaims) unto Bank
ang Bark 'p mucoesseil and assigns, the following Oescrided graperty locatsd ip the CITY of
EARK RIDGE. . . County of COOK , Stats of Illinois:

Lot Seven (except che South Ten (10) feet thersof) (7) in Block Two (2), in the Rasub
¢f Main Township Nigl School Addition, baing a sugdiviaton of that part): of the Has::rg;vé?%gg

cthains (as weasured <long the East and West quarter (1/4) of Sectioe 1line) of the Hortheast
quarter (1/4) of the Surcirzest quarter (1/4} of Section 22, Township 41 North, Range 12
East of the Third Princiya’. Msridan, lying North of tha center line of Rand Boad, in

Couk County, Illimoia. ' o
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commonly known ss:_]13]16 TYRELL, AVENDK, RAK: “TO0GR,.JILINOLS...60068- o ’
I1linois (Herein "Property Addtess");
93416371

TO HAVE ANO TQ HOLD such proparty unta Dark and Bark'ls succresors and assigna, forever, together with all the
improvements now or hareafter erscted on the proparty, and oLl essementa. rights, appuctenances sftar scoquitsd
title or revarsion in and to the beds of waya, strests, averces, a»d allays agjiolning the Prooerty, and rents
{autjact however to the rignts and authorities given herain to Bink to collect and apply such rents), royalties,
mineral, oll and gas righty ang profits, watar, water rignts, aniwater-ctock, Insurance and condemnation
procedda, and all fixtures now ar hereafter attached to the propecty, all ¢ vhich, irncluding raplacemenis ang
additions thereta, shall ts deemad to be and cemain a part of the property coverdy by this Mortgage; and all of
the foregoing, Yogether with salo property are herafnafter referred tu as e “Poparty"; as to any propstty uhicn
doss not constitute a fiatura (as such term ls defined Ln the Uniform Commercia. Cide), this Mortgage is hareby
desmed to ba, es well, 8 Securlly Agreemant uncer the Uniform Commercial Cods for na pycpose of creating a
sacurity lntacest in such propwsty, which Borrowst hensby grants to Bank as Secured Prity (ea such term is dafired

in the suid Cods)y ‘
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To Securs to Bark on condltion of the repayment of the Lndebtadnass ay'cenced by an Aglesnent and Olsclosure
Statement ("Agresment”) of even date hycewlth and by Borzower's Variable Interest Rste Promissiry Note ("Note") of
aven dats hetewith, Ln the principel sum of U.S.3 gs 000,00 ot OF 30 Much theraf ss may be advanced and
outatsndlng, with intersst Lherson, providing for monthly Lnataliments of interest, with the principal balance of
the indentsdness, if not sconer paic or requirsd ts be paic, due and psysbie RN yaars from the date
theraefy the paymant of all other sums, with intarest thareon, advanced in sccordance herewith to protect the
sacurity of this Mortgages; and the perfarmance of the covenants and agreementa p! Borrower centained harein and in
tha Agraement and the Note, The Agresment, the Nots amn this Mortgage are collectively ceferved to as the "Creait
Oocumerits”. The Nots avidences s "revolving creoit” as definesd in Illinois Statutes Chapter 17, Paragrach 6405
and as otharulse smenced. The lien of this Mortnage secures payment of any axisting indebtsdness and future
aduances made pursusnt to the Nole, t0 the same extent as if such futyre advances usre made on the date of the
escution of this Mortgage, without regerd to whether or not there {s any advance macde at tho time this Mortgage
is swecuted ana udthout regerd as to uhether or nat thare is any indeptasdneas outstanding at the time any advance

i; made , f@ -CO J
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Notwithstanding anything to the contrary hersin, the Pruperty shall incluce all of Borrower's right, title,
and intarsst in and to the real property described above, uhether such right, title, and interest is acquired
wefore or after exscution of this Mortgage,

Sorrower covenants that Borrower is the lawful owner of the estate in land heraby conveyed and has the right
to grant, convey and morigage the Property, and the Property is unencumbered except for encumbrances of record.
Borrower {uniess Borrowsr is a Trust) covenants that Borrower warrants and will defend generally the title to the
Property sgainst all ciaims and cemands, subject to ancumbrances of record. Borrower coverants that Borrower will
neither take nor permit any action to partitien or subdivide the Property or otherwise change the legal
gescription of the Property or any part thersof, or change in any way the condition of title of the Property o
any part thereof,

Borrower ackiow\sdges that the Note calls For a verisble intersst rate, and that the Bank masy, prior to thw
expiration af the tericof Naote, cencel futuro advances thereunder and/or cequire repayment of the outstandirg
nalance under the Notc.

COVENANTS. Sorrower wnd Rank covsnant and agres as follous:

1. PAYPENT OF PRINCIPAL A2 INTEREST, Borrower shall promptly pey when due, in accordance with the terms
of the Note, the principal and interist on the indebtecness evidenced oy the Nate, together with any late charqes
and other charges imposed under the Nota,

2.  APPLICATION OF PAYMENTS. Unleas arpiicable law reguires othecrwiss, all payments received by Sark under
the Nots snd this Mortgage shall be applies by Cani: first in payment of amounts payable to Barx by Borrower under
paragraphs 6 ang 26 of thls Mortqage, then to Iniare=t paystle on the Nots, then to other charges peyable under
the Agraement, and then to the principal of the Nets,

3. PRIOR MORTCAGES AND OEEDS OF TRUST; CHARGES; L'ENS. Borrower shall fully and timely perform all of
Borrower's obligaticns under any mortgage, deed of trust or (othar security agreement with a lien uwhich has or
appears to have any priority over this Mortgage, includirg Boriowur's caverants to make any payments uwnen dus.
forrawar shall pay or cause to be paid, at least ten (10) days befoie delingquency, all taxes, assessments and
other charges, fires and impositions attributable to the Property and all-encumbrances, charges, ioans, anu iiens

* [othar than any prior firat mortgage or deed of trust) on the Property which may attair any priority over this
Mortgage, and leasehold payments aor ground rents, if any. Borrower shall diliver to Bank upor its request,
“ receipts evldencing such payment.

4. HAZAAD INSURAMCE. BHorrowar snall, at its cost, keep the Improvements now uxisting or heresftsr erscted
on tha Property insured against loss by fire, hezards included within the tarm "axtandrd toverage”, and such nther
hazards {collectively referred to as "Hazards") as Bank may require. Borrouer shall mainlaii, Hazard insurance for
the antire term of the Note or such other periods as Bark may require and in an amount equel o the lesser of (A)
the maximum insurable value of the Property or (8) the amount of the line of credit secured b/ tnis Mortgege plus
the outstanding amount of any cbligatlon secured in priority over this Mortgage, but in no even’. diall sueh

cé) amounts be less than the amount necessary to satisfy the coinsurance requirsment contained in the insurence
¥ policy.

The insurence careier providing the insurance shall be chosen by Borrower suoject to approval by Bark
provides, that such approvel shall not be unreasonably withheld. All insurance policies and renewsls thersof
shall be in a farm acceptable to Bark and shaell include a standard mortsagm cleuss in favor of and In a form
acceptable to Sank. Bark shall have the right to hold the policies and renewals thersof, subject to the terms of
any mortgage, daed of trust.or other security agreemant with a lien which has or appears tc have any priority Gver
this Mortgage. If Borrower makes the premium payment directly, Borrouer shall promtly furnish to Bani all
renswal noticus and, if requestsd by Bark, all receipts of said premiums, TF policies and renawals are held by
any other person, Borrowsr shall supply copies of such to Bank within ten (10) calendar days after issuarce.

In the evant of loss, Gorrowar shall give prompt notice to the insurance carrier ard Bank. Bank may make
proof of loss if mot mads promptly by Borrower,
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Sub ject to the vights shd terms of sny mortgage, desd of trust or other security aqrewment with a lien which
has or appesrs to hawe any priority over this Mortgage, the amounts collscted by Borrowsr or Benk under eny Hszard
{nsutaince policy may, at Bank's sole discretion, either be spplled to the indebtednass securad by this Mortgege
(after payment of all ressonsbls costs, expenses and attorneys' foea necessarily paid or incurred by Bank and
Barrowar ln thls comnection) and In such order as Bark may datermine or be relassed to Borrowsr for use in
tepsiring or reconstructing the Property, and Bank {8 harshy Lrravocsbly suthorized to do any of the sboww, %kh
application or relesse shall not cure or waive any defsult or notice of defsult, under this Mortgage or invslldate
any act dorm pursuant to such natlce.

If the Property la sbandoned by Borrower, ot (f Borrowsr falls to respond to Bank in writing within thirty
(30) calandar days from the data notice is meiled by Bark to Barrower that the lnsurerce carrisr offers to settle
s claim for Lnsursnce beneflts, Berk [s [rrevocably suthoclized to settla the cleim and to collsct and apply the
Insutance peocesds at Benk's sole opticn either to restoration or repelr of the Property or to the sume sacured by

this Mortoaga,

If the Propesty is acquired by Bank, sll right, title and intersst of Borrower {n and to sy insursice

policies and in and tc the proceeds tharao! resulting from demege to the Proparty prior to such ssle or
acqulsition shall become thi propecty of Bark to the extant of the sums secursd by this Mortgaga {mmediataly pclor

to such sals ar acquisition.

S. PRESERVATION AMD MRINTI *S4EX (F PROPERTY; LFASEMOLDS; CONDUMIKIUMS; PLANNED UNIT DEVELOPWENTS.
Borrowers shall use, improve and mairicain the Proparty In complisrce with appllcabls laws, statutes, ardinencas,
orders, requirements, decress or reguistions, shall keep the Property in good condition and repsir, lrcluding the
repair or rastoration of any improvements 5n the Property which may be vamaged or destroyed, shall not commit or
patmit waste ar permit impalrment or deteriucriion of the Property. IF this Morigage is on 4 wnit in s
condomlriun or a planoed unit development, Boizose: shall promptly perform all of Borrower's cbhligations under the
declaration or covenants creating or governlng tiw sndominium or planned unit development, the by-lsws and
regulations of the condominium or plamned unit deve.opm:nt, and constltuent documents, all ss may be amended from
time to time. If a condominium ar planned unit daveloyment rider ls exacutsd by Borrowwr amdd recorded togather
with the Mortgage, the covenants and agrewments of such ride. shall be incorporated into and shall amend and
supplement the covenants and aqreements af this Mertgage as ((f ¢he rider were s part herecf.

B. PROTECTION OF BAMK'S SECURTTY. If Borrower 7alls to porform the covenants snd agreements cantsined in
this Mortgege or in the Credit Documents, or iff any sction or procesding ls commenced which affacts Bank's
{ntarest in the Froperty or the rights or gowers of Bank, then Bark wilhout Jdomand upon Borrower but upen notice
to Borrower pursuant to paragreph 11 hereof, may, without relessing Borrowes Trom sny cbligation in this Mortgagly
make such appearances, defend the action or procesding, disburse such sums, irilyuing ressonsble attorneys' fmes.
and take such action as Bank ceems necessary to protect the security of this Mur:gaje. If Bark has required bes
mortgage insutance as a candition of meking the loan secured by this Morigage, Borriwsr shall pay the pramiums
required to maintain such lnsurance in effect until such time as the requirement for mch {naurance tarminates Ing

wccordance with Borrower's and Park's writtan wgreement or applicable law, o

Ay amounts disbursed by Bark pursuant to this paragraph &, with interast thereon at tn ruts from time to
time ln effect under the Note, shall become additioral indebtednass of Borrower secured by this Murtgage. Unlass
Borcower and Bank agree, ln writing, to other terms of payment, such amounts shall be pavable upon notlce from
Bark to Borrower requesting payment thareof, Nothing contaired in this pecagraph & shall require Bank to incur .

"
'

any expense o take any action hereunder snd any action taken snall nat release Borrouer from any obligatior in
this Mortgage. .

7. INSPECTION. Blrjk may make or rause to be made reasonable entries upon and inspactions of the Propsrty,
pravided that, except in an emergency, Bank shall give Borrowsr notice pricr ta any such inspaction specifying

teasonsble cause therefor relstad to Bank's interest {n the Propsrty.

B. [(OMIEMNATION. The proceeds of any award or clalm for damages, direct or consequentisl, In connection
with any condomnation or other tekdng of the Property, or part thereof, or for conveysnce in lisu af condemnation,
ace hersby assigned and shall be pald to Bark subject to the terms of any mortgegs, desd of truat or other
security agreement with & lien which has priority over this Mortgage. Gorrowar sgress to exacuts such further
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documents s may be required Ly the condemnation authority to of factuata this paragraph. Bank is hermry
irravocably authorized to apply or release such moneys received or make sattlsmsnt for such moneys In the same
marner and with the ssme ef fect as provided in this Mortgage for disposition or settlement of procerds of Hazard
insurancae. No settlement for condemation damages shall be made without Bari's prior written wpprovel.

q. DORRMER NOT RELEASED; FORBEARANCE BY GAMX NOT A WATVER. Extension of the tims for payment, acceptance
by Bank of peyments other than according to the tarms of the Nota, modification in payment tarms of the sums
secured by this Mortgage granted by Bank to any successor in interest of Borrowsr, or the waiver or failure to
axercise ary right granted herein or ynder the Credit Oocuments shall not operate to relesse, in any manner, the
1lability of the aoriginal Borrower, Borrower's successors in inferest, or any guarantor or suraty thereof. Bark
shall rnot be required to commence proceedings against such successor or rafyse to exterd time for payment or
atherwise modify payment terms of the sums secuced Ly this Mortqage by reeson of any camand mada by the criginal
Borrower and Borrower's successors in intsrest. Sark shall not ba desmed, by any act of omission or commission,
to have waived any Gf ita rights or remediss hersunder unless such waiver is In writing and signed by Bark. Any
such waiver shall apply only to the extent specificallv set forth in the writing., A waiver as to one event shall
not ba construed as coriiinuing or 4s a waiver as to any other event, The procurement of insuyrance or the payment
of taxes, other liens i <iriarges by Bark shall not be a waiver of Bank's right as otherwise provided in this
Mortgage to accelarate the raturity of the indebtedness secured by this Mortgage in the svant of Borrower's
default undar this Mortgage or/uis other Cregit Documents,

10. SIECESSIRS AD ASSIChR BOUM: JOINT AMD SEVERAL LIABILITY; CO-SIGMERS; CAPYIONS. The covenants and
agreements herasin sontalned shall bird, 2ad the rights hereunder shall inure to, the respective successors, heirs,
legatess, davisess and assigna of 3ank and Tugrower, subject to the provisions of paragraph 16 hereof. All
covanants and agraements aof Borrower (or Borrower's successors, heits, legatees, deuisees and assigns) shall be
Joint and several. Any borrower uho co-signs(th.s Mortgage. but does not executs the Note, {a} is co-signing this
Mortgage only to encumber that Borrower's intarest ir’ the Property under the llen amd terms of this Mortgage and
to relesse nomestead rights, if any, (b) Ls not peisonally liable on the Note or under this Mortgage, and (¢}
agrees that Bank and any other Borrower hereunder may ¢gree to extend, modify, forbear, or make any cther
accommodations with regard to the tarms of this Mortgage-or-the Note, without st Borrower's consent and witheut
releasing that Borrower or modifying this Mortgage as to tidc dorrower's interest in the Property, The captions
and headings of the Parayrephs of this Mertgage are for conveirierca anly and are not to be used to interpret or
define the provisions herscf. In this Mortgage, vhenaver the cortrki so requires, the masculine gender includes
the feminine and/or neuter, and the singular number includes the plusui,

11. MOTICES, Except for any notice required under applicable law to. Ue glven in another manner: (a) any
notice to Borrowsr (or Borrower's successors, heirs, legatees, devisees and auuions) provided for in this Mortgags
yhall he glven by hand gelivering it to, or by mailing such notice by registerad Gr certified mail addressed to,
Borrower (or Sorrower's successors, heirs, legatees, devisees and assigns} at the Property Address or at such
other address as Borrower (or Borrower's succossors, heirs, legatees, devisees and ceaigna} may desicnats by
written notice to Bark as provided herein; and (b) any notice to Bank shall be given by reg stered or certified
mall to bark at 607 Devon Avenua, Park Ridge, IL 600GE or to such other address a7z Qaw may designate by
written notice to Borrwer (or to Borrower's successors, hairs, legatees, devisees and assign= vhich have provided
g_ﬁank with uritten notice af theis existerce and address) as provided herein. Any notice provided fnor in this
r*fortgage sHall be deemsd to hauve been given on the date hand delivery 1s actually made ar the dato notice s
V:aspcsibed inta the U.5. mail system as registered or certified mail addressed as provided in this paragraph 1},

&

t;'; 12, CGOVERNING {AM; SEVERABILITY. The Martgaga shall be governed by and interprated im accordance uith ths
s of the State of Illinois. If any provision of this Mortgage shall be adjudged invalid, illegal, or
unenforceable by any court, such provision shall be desmed strickem from this Mortgage and the balance of the
Mortgage shall be construed as If such provision had never been included. As used herein, "costs", "expenses” ang
"sttorneya’ fees" inciude all sums to the extent not prohibited by applicable law or limited herein.

13. OGORROMER'S COPY. Borrower shall be furnished a conformed copy of the Note and of this Mortgags at the
tima of execution or after recordation hereof.
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14, FEFEDIES CURAATIVE. Bank mey svorcise all of the clghts and resecies providad in this Mortgege and in
the Credlt Documents, br which may be availsble to Bank by law, anc all such rights snd remsdies shall be
cumulstive and corcurcent, and mey be pursusd singly, successively or together, at Bark'n sale diacrstion, and ey
ba exsrclsed as often as occasion thersfor shall occur.

15. EVENTS OF DEFAULT,

a. Motice end Grsce Period. At Event of Default will ocour hereuncer upon the expiretion of the
soplicsole qrace perlod, Lf any, after Bark gives writtan notice to Borrower of Borrowsr's bresch or viclation of
Bortuwer'n covsnants under ey of the Credit Documents snd upan Borrower's fsilure to cure such breach or
violation, wnd to provide Bark, during that grace pariod, Lf sny, with svidence ceasonsbly satisfactory ta it of
such cure, In mach case, the grace period tegine to run on the iy efter the notice is given, and mxpires st
11159 p.m., Centrel vime, on the last dey of the perfod, If there is no graca period spplicable to a perticuler
breach nr viclation, he Event of Defoult will occut hereundet upon the gluing of the sbove notica. Such notice
shall be given to Boiresr {n accordance with peragraph Ll hereof and shall conteln the following informetion:

{1) the nature of Borruuar’s hreach or violations (2) the action, if any, requited or permitted to cure suxch
neaach or violationy (17 e enpilcable grace period, if sny, during uwhich such bresch or violation must be cured:
and (8) whother fsllura to cuir wzh breach ar viclation within the specified grace perlod, 1f any, will result In
acceleratlon of the sums secured oy this Mortgege snd the potantial foreclowurs or this Mortgege, The notice
anall further infocm Borcowsr of the ploht, 1f any, under spplicable law, to reinstate his revolving line of

crecit unger this Mortgega after sccalzislion.

b. CEwents of Oefault. Set forth below is a liat of susnts uhich, upon the lapse of the spplicable grace
petiod, if sny, will constityte Events of Dafiul.. (Applicable grecs periods are set forth perenthatically after
gsch svent), Tns suents ares (1) Borrowsr falis (o pay when dug any amcunts dus under the Credit Documsents:
(thirty {30) day grace periad); (2) Bank receluss actusl knowledge that HBorsowsr omittsd metecisl informetion in
Borrowsr’s cradit spplicstion or made any false or mislaeding stataments on forrowar's credit spplication {no
graca perlod); (3) Borrowsr dies ar changes his or har nariisl statur and tranafera Borrowsc's intstest in the
Property to someone who eithar (L) is not also a signatory o all the Credit Jocuments (na grace period); or (14)
1s 2 signatory of all the Credit Oocuments Lf such transfer, i Gonk's reasonsble judgmsnt, meterlslly imgaira the
security for the line of ccedii described In the Credit Oocuments no grace period); (4) Sorrower commits sny
action or inaction which adverssly sffects the Property; {4) Borrew'r iles for bankrupicy, or bankruptoy
procsedings are instituted against Borrowsr and nat dismissed within siity (80) calencar days, under any provision
of any state or fedacsl barkzuptcy lsw in effect at the time of filing (w2 grace period); (8) Borrower mekes an
assigrment for the benafit of his or her creditors, becomes insolvent or beovas umble to meet his or her
oullgations geneselly as they hecoms dus (no grace period); (7) Borrower furti@r encumbars the Property, or
suffers s lien, claim of 1ien or encumbrance sgainst the Proparty (thirty {10) duy c:ece period In vhich to ramowm
the Lien, claim of Lien or encumbrance); (8) Borrower defaults or sn action is Filue alleaing a defsult under sny
credit instrumnt or mortgege evidencing ar securing an obligetion of Borrowar with priority in right of payment
over the line of credit described in the Credit Oocuments or whose limn has ox sppears ta heva eny priority ower
the lisn hereof {no graca period), or any other creditor of Borrower attempte to (or sctualiy r~es) seize ar

asotain a writ of attachwant against the Property {no grace pericd). P
25446371

c. fessdies {including fremzing the line). In zddition to acceleration of the indebtsdness owing under _
this Nota permitted in the euent of my sele or transfer of, or promise ta sell or tronafer, ail or sny pasrt of the -
Proparty securing this Note, or any interest therein, or any interest in the Trust hich holds titie to the
Progarty, Lf any, which evants are specifically covered in parsgrsph 8 af this Nota, Nots Holder mey, et its sols
optlon, upan the occurrence of an Event of Oefault, freeze or termicate the line, and, require me tO meke
immadiste Tull repayment of the unpaid principel balance of the line together with accrued but unpald intarest and
ather charges. If I fail ta meke such payment upon dewand, Note Holdur mey inatityte foreclosurs procesdings or
pursua any ather cemedy or remsdiss given to Note Holder by law ar undar the Credit Documsnts. As sdditional
specific protection, notwithstanding any other tetm of this Note, Nots Holder, without declaring or asserting an
Event of Default or invoking any of its cemediss pertaining to Events of Default, mey imwediately snd without
notice, freeze the line, upon the occurrence of sny suent enumeratad In sub-parsgraph 7b ar paregesph 8 of this
Mote. Freezing the line will not preclude Note Holder from subsequently sxsrcising its call option pursusnt to
paregraph B of this Nots, ot exerclsing any right or remedy set forth herein ar in any of the Credit Documents.

+ E 0
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18. TRANSFER OF THE PROPERTY. If Borrower, or beneficiscy of the Trust, if any, sally, conveys, sssigna or

transfors, or promisss or contracts to sell, convey, assign or tranafsr, all or any part of the Proparty or any
intarest tharsin, including ail or any part of the beneficial intsrest in the Trust, if any, or smends or
tarminates any ground leases affecting the Property, or if title to the Property, or any direct or Indirect
interast tharein, is otherwise sold or transfarred, woluntarily or Lnveluntarily, including without limitation,
sale or transfar in any proceeding for foreclosure or judicial saie of the Property or beraficial interest in the
Trust, {f any, in each case without Bark's prior writren consent, Sank shall be entitled to irmedfately aczelerate
the amourts due under the Nate and deciars all indsbtucness secured by this Mortgage to be immediately due and
payable 3s set forth in paragraph 17 of the Agreement. Failure to pay such indettecness wittin ten (10) days
after notice to Borrower of such scceleration shall constituts an Event of Defsult. Any use or attempted use by
Borrower of the ravolving line of credit avidenced by the hgrmement and the Note after Borrower's sale, transfer,
or promise to sell or transfer the Property or any direct or indirect {nterest therein, or amencment or
tarmination of any ground ieases affecting the Praperty, shall constituts a separats Euent of Default.

17. DPATRE’ fF MOTE HOLDER'S RIGHTS

a. ‘hen Line wiy Fo Frozen or Credit Limit Recucsd. Note Holder may temporarily freeze the line at any
time, or reduce my credit Midit, if:r (1) the value of the duelling that secures the plan daclines significantly
below the Property’s appraised urlue for purposes of the plan; (2) the Nota Holder rsasonably believes that I will
be unable to fulfill the repaym. it obligations under the plan bacause of a material change in my financial
circumstances: (3) I am {n default Of im-materiai obligation under this Ncle; (4} The Note Holder {s precluded by
government action from imposing the ariual nercentage rate provided for in the Note: (5) the priority of the fote
Holder's interest is adversely affected Ly goserrment action to the extent that the value of the security Irterest
fs less than 120 percent of the credit line (for exampia, through imposition of a tax lien); (6) the Note tolder
13 notified by its requlatory agency that contiiued advances constituta an unsafs and unsound practice; og {7) the
maximum annual percentege rate is reached,

b. Notice. To freeze the lime or raduce the credi* line pursuant to this paragraph, Nate Halder must
dellver or mail (registered or certified mail) within thies /3) business days after the action {s taken %o the
Property's address a uritten notice addressed to me, specifyiio-a date at lsast thizty (30) calendar days after
the date of notice after which it will not honor any checks and chls not extand further credit., Upon receipt of
such not{ce, I agres to immediataly return to Note Holder all my wazad checks, If the rotice spenifies that Note
Halder 1s freezing my line, I am not obliyeted to repay my outstanding principsl balance until the Due Date,
provided, howsver, that Note Holder will still have the right, in accoutarve with and at tha times specifiad in
this Nots, tn glva me a subsequent notice terminating my line entirely, thiu advancing the date principal
repayment la due,

18, ASSIGNMENT OF RENTS; APPOINTMENTS OF RECEIVER; LENMDER IN POSSESSION. A« additionel security hersunder,
Borrower hareby assigns to Bank the rents of the Property, provioed that prior to the ‘occurrence of an Event of
Default hereunder or abanderment of the Property, Sorcower shall have the right to collesct an2 retain such rents
as they become dus and payable.

Upon the occurrence of an Event of Nefault thereunder, or sbandorwent, Bark at any time wi*hout notice, in
person, by agent or by judiclally appointed receiver, and without regard to tha adequacy of any security for the
indsbtedness sucured by this Mortgege, shall be entitled to entsr upon, take possession of , and mamage the
Property, and in ita oun neme sue for or collect the rents of the Property, including those past due. All ronts
collectasd by Bank or the receiver shall be applied first to pavment of the costs of operation and management of
the Property and callectlon of remta, including, but not limitad to, receiver's foms, premiums on rsceliver's bonds
and reasonable attorney's fess, and then to tha sums secured by this Mortgage. Bark and the recelver shall be
lisble to account only for those rents actually recelvad, The antaring upon ane teking possessicn of the Property
and the collection and application of the rents shall mot cure or waive any Event of Default or notice of Oefault
hereunder or invalidats any act done pursusnt to such notice,

15, WELEASE. Utpon payment and discharge of all sums securad by this Mortgsge and termination of tra
Account, this Mortgage shall bscome nll end void and Bark shall relesse this fMortgege without charge to Borrawer.
Borrowar shall pay all costs of recordation, if any.
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Z7. CAPTION; SUCLISSORS AND ASSICNS, The captions of this Martgage are for conmvenienca and refersnca
only. They in no usy define, Limit or describe the scope or intent of this Mortgsge, All the terms and
conditions of this Mrrtgage and the other Cradit Decumenta shall be binding upon snd inute to the banefit of the

heirs, successors ad assigns of the Borrower,

8. TRUBTEE EXCULPATION, If thls Mortgage is executad by s Trust,
-R/A: . Trustss, sxscutss this Mortoegs es

Trustes as aforesald, in the exercise of the pows: and authority confarred upon end vanted In it as such trustes,
and Lt is expresaly understood and sgreed by the mortgages herein snd by every person now or haresftsr clsiming
any rlght or security hereundar that nothing contsired harein or In the Nota secured by this Mortgage shall be
construed as creating any liability on the Trustse pereonslly to pay said Note or wny Interest thet mey accrue
theratn, or any Lnosbtedness accruing heteunder ot t0 parform any covenrants either sapress or implied herein
contained, all susi l.sbllity, if any, being wxpressly usived, and that any recovery on this Mortgege snd the Nots
agcursd herspy shall ob solely againat and out of the Proparty hersby conuvsyed by entorcement of the provisions
hateo? anc of said Mote, out this walver shall in ro way affect the personal liebility of sny co-meker, co-sigrer,

srxiorser o quarantor of sa.o Nota.
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20. FREQUEST FOR NOTICES., Borrowsr requesta that copies of any notice of default be addressed to Borrower
snd sent to the Property Address. 0Bsnk requests that copies of notices of dafault, sals and fursclosure from the
holder of any lien uhich has priority over this Mortgage be sent to Bank's addrese, as set forth on page cna of
this Morigage.

2, INCORPORATION OF TEAMS. ALl of the terms, conditions and provisions of the Agresment and Nots are by
this raference incorporated herein as Lf set forih in full. Any Event of Defmut under the Nota or the Agreement
shall constitute an Event of Osfault hersunder, without further notice to SBorrowser.

22. TIME OF ESSEMCE. Time ls of the essence in this Mortgags, and the Note and Agreement.

25, ACTUAL KMOMLEDGE. For purposes of this Mortgage and each of the other Credit Documents, Benk will not
be deenad to have recsived actual knowledge of information requirsd to be conveyed to Bank in writing by Borrower
until the date of actusl receipt of such information at 607 W, Devon Averue, Park Ridge, Illineis 60068 (or
such other address specified by Dark to Borrowar). Such duta shall ba zonclusively cotermined by return receipt
in refsrence to the possrasion of Borrower. If such return receipt is not svailable, such date shall be
conclysively datermined by raference tn the "Roceived" date stamped on such written notice by Bark or Bark's
agent, UWith regard to other ei@nts or information nat provided by Sorrower under the Credit Oocuments, Bark will
be deemed to have actual Yrowledna ~f such event or information as of the date Bark receives a written notice of
auch event or informetion from a fource Bark reasonably believes to be relisble, including but not limited to, a
court or other governmental agency, ‘mstitutional lender, or title company. The actual date of receipt shail be
determined by reference to the "Peceives” Asta stampad on such uritten notice by Bank or Bank's agent,

24, TAXES. In the event of the passaye after the cdata of this Mortgage of any law changing in any way the
laws now in force for the taxation of mortgages r¢ debts secured thersby, or the mapner of operation of such
taxes, a0 as to affact the lnterest of Bark, then anu in such esvent Borrowsr shall pay the full amount of such
taxes,

25, WAIVER OF STATUTORY RIGHTS, Borrowar shall not 20 will not apply for or avail itself of any
homestead, appraisement, valuation, redemption, stay, ecxtensior, or exemption laws, or any so-called "moratorium
laws", now axisting or hereafter enacted, in crder to prevent or ‘ilider the enforcasment or foreclosurs of this
Mortgaga, but hereby waives the berefit of such laws. Borrower, for Staeif and all who may claim through or undar
it, ualves any and all right to bava the property and estatss compri<ing the Praperty marshallaed upon any
foreclosure of the lien hereof and agrees that any court having jurisdiciion'tn foreclose such lien may order the
Property sold az an entiraty. Borrower hereby waives any and all rights o cedemption from sals under any ordar
or dacree of foreclosure, pursuant to rights herein granted, an behalf of the Portongor, the trusi estate, and all
persons benaficially interested therein, and each and every person acouiring any (-tareat in or title to the
Drepecty described narein subsequent to the date of this Martgage, and on behalf of all other persons to the
extent permitted by Illinois law.

26. EXPENSE OF LITIGATION, In anmy suit to foreclose the lien of this Mortgage or enfop.s any other remedy
of the Bark wwier this Mortgage, the Agreemant, or the Notm there shall be allowed and included; os additional
indebtadness [n the judgment or decree, all expenditurss and expenses uhich may be pald or incurerd by or on
behalf of Bank for attorneys' fees, appralsers' faees, outlays for documentary and expert evidence, stenngraphers'
charges, publication costs, survey costs, and costs {uhich msy be estimeted as to {tems to be expendad after entry
of the decres) of procuring all abstracts of title, title searches and examinations, title insurance policies,
Torrens cartificates, and similar data and assurances with respect to title as Bank may deem reasonsbly necesssry
uither to prosecute such suit or to ovidence Lidders at any sale which may be had pursuant to such decree the true
condition of thae title to or velue of the Property. All expenditures and axpsnses of the nsture in this paragraph
menticned, and suth axpensas and fess as may be incurred in the protaction of said Property ang the maintenance cf
the lien of thls Mortgage, including the fees of any attorney employed by Hank in any litigation or proceeding
affacting this Mortgage, the Note ot the Proparty or in properation for the cummencement or defemss or any
proceading or threatened sult or proceeding, shall be immadiately cue snd paysble by Borrowsr, with [ntarest
tharson st the interest rate provided in ths Rota.

TLEITHCE
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IN WITNESS HERELF, Borrowst has exscuted this Mortgage.

IF BORROWER IS AN INDIVIOUAL(S)s

%j/w 7zl é?(‘a&, Dates _MAY 29, 1993

Individual Borrower EDMOND BURKE

L Date: MAY 29, 1993
Indiuidual Berrower EILEEN BURKE ‘

Oates

Individual Sorrower
Oata:

Indivicual Borrower

STATE OF [LLIMDIS

COUNTY OF  COOK 931t
I, the m:'sigmd A fhtary Pwllc (n ad for sald County, Ln the State aforesaid, DO HEREDY CERTIFY- THAT

parsonnll knmn to m to be the seme person whrse rrme 19 spbscribsd to the forsgoing instrument, sppeaced before
me this day in parson, and acknowledged that he sizwd, sealed and deliversd the said instrument e
fres and voluntary sct, for the uses and putposes therrin set forth, including the reissse and weiver of the right

of homsstead.

{
Given under my hand and official sesl this -_.__25 &u.-, of %‘3 /if 3.,

o, ¥ 3 Tl ¥ Do Tl Enedd ek Bl i oms 4

-— J TNt
§ o md b
do N e by
o (R o L N (“
Hfj M Tsnaesg Ty Beg LU
Conmis Shmm
™hia document been prepazed by 9”4.&5371
. ' o

- GERALDINE COOPER, Senior Vice President
First State Bark & Trust Co, of Paik Ricge

807 4, Devon Ave., Park Aidge, IL 60068
p.7.1. §_09-22-305-026~-0000
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IF BORROMER IS A TRUST:

Datadt /\/7 /4

By:

not persomally, but solsly as aforsseid

By:
Its:

ATTEST:

o Its:

STATE OF DLLINOIG

COUNTY OF ss!

I, the undersigred, a Motaicv Puolic, in andg for the County and State aforesaid, 00 HEREBY CERTIFY, that

of
2 corporation, and

Z of saig corporation, parspnelly
Known to ma to e the same perscns uboge re~as ate subscribed Lo the foraging instrument as such

and - y respectivaly, appeared befora
me this day in person and acknowledged that thev signed and deliverad the said instrument as toeir own free and

vgluntary acts, and as the free and voluntary &t of seid corporation, as Trustee, for the uses and purpeses
tharain sat forth; ana the said

, 0id also then and there ackrowledge
that he, as custodian of the corporate seal of said corporation, did affix the saiod corporate seal of saic

corporation to the Instrument as his own free and voluntor/-act, and as the free and voluntary act of sald
corporation, as Trustes, for the uses and purposes thereir-sel forth.

Given under my hand and ufficial seal this, day of

“tatary Public

Comnission expires:

THIS INSTRUMENT PREPARED BY:

€371

i
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