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THIS MORTGAGE ("Security Instrument”) is given on MARCH 16 ,
iS _OLLIEVETIE DOUGLAS, WIbOW _~

¢ 417(:‘42

Mortgage

1993 . The mortgagor

("Borrower”}.

This Security Instrument is givento _The First National Bapk of Chicago ,
whichisa .National Bank _ organized and existing under the laws of _the United States of America

whose address is _One _First National Plaza Chicago  illinois. 60670 ("Lender”). Borrower owes
Lender the maximum principal sum ol TEN THQUSAND _AND NO/1QO
Dollars (U.S. $ 10,000.00 ). or the aggregate unpaid amount of all loans and any disbursements made

by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreement is hereby incorporated in this Security instrument by reference.
This debt is gvidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not paid eartier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a tinal payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period {as defined in the
Agreement). The Draw Periodd may be extended by Lender in its sole discretion, but in no event later than 20
yoars from the date hercol Al future loans will have the same lien pricrity as the original loan. Tiis Security
Instrument secuies tn Lender: (a) tha repayment of the debt evidenced by the Agreement, inclucding alt principal,
interest, and other charges as provided for in the Agreement, and ail renewals, extensions and modilications; (b)
the payment of all otber suims. with interest, aavanced under paragraph 6 of this Security Instrument to protect
the: sgcurity of this Sesurty Instrument; and (c) the perfarmance of Borrower's covenants and agreements under
this Security Instrumern Gl the Agreement and all renewals, extensions and modifications thereof, all of the
toregoing not 10 exceed hwicsthe maximum principal sum stated above. For this purpose, Borrower does hereby
mostgage, grant and convey Jo/Lender the following described property located in __Cook County,
tinois:

LOT 21 IN BLOCK 24 IN CHESCER HMIGHLANDS FIFTH ADDITION TO AUBURN
PARK IN THE SOUTHWEST 1/4 O7 LHE NORTHEAST 1/4 OF SECTION 32,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
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Permanent Tax Number: 20~32-224-014, ,
which has the address of 8247 SOUTH MAY STREET . CH1CAGO

linois _©Q620 ___ ("Propeny Address”):

TOGETHER WITH all the improvements new or hereafter erected on the prapeiy. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, claims ¢ demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights antd stock and all fixtures now
or hereatter a part of the property. All replacements and additions shall altso be Zovered by this Security
Instrument. All of the feregoing is reterred to in this Security instrurment as the "Property”.

BORROWER COVENANTS that Borrawer is lawtully seised of the estate hereby conveyed oact.has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. excep! forlencuimbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims| and demands,
subject to any encumbrances of record. There is a prior mottgage from Borrower ta ti/A

dated and recorded as document number _N/A

COVENANTS. Borrower and Lender covenant arcd agrae as follows:
1. Payment ol Principai and Interest. Borrower shali promptly pay when due the principal of and interest on

the debt evidenced by the Agreement

2. Application of Payments. All paymaents received by Lender shall be applied first to interest. then to other
charges. and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines. and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender’s request, Borraower shall promptly
furnish 10 Lender all notices of amounts to be paid under this paragraph. The Borrower shall make lhese
paymenis directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause 10 be paid, when due and payable all taxes, assessméms, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amourt of any such taxes or assessments, provided thar (a) Borrower shall notity Lender in writing of
the intention of Borrower 1o contest the same before any tax or assessment has been increased by any intetest,
penalties or costs, () Borrower shall first make alf contested payments. under protest if Barrower desires, unless
such contest shall suspend the collection thereof, (c) 1.either the Property nor any part thereot or interest therein
are at any time in any danger cf being sold, forfeited. lost or interfered with, and (d) Borrower shall furnish such
securily as may be required in the contest or as requested by Lender

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propeny insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards for which Lender requiras insurance. This insurance shall be maimained in the amoutits and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowver subject

to Lender's apzeoval which shall not be unreasonably withheld.

All insurance polizics and renewals shall be acceptable to Lender and shall include a standard mertgage clause.
Lender shall have trea’right to hold the policies and renewals. If Lender requires. Borrower shall promptly give to
Lender all receipts of paid.nremiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender  Lender may make proof of loss if not tnade prompstly by Borrower

Unless Lender and Borrovier otherwise agree in writing, nsurance proceeds shall be applied 1o restoraticn ot

repair of the Property damag.d, it the restoration or repair is econamically feasible, Lender’s security is not y
lessened and Borrower is niot in de/aut under this Security instrument or the Agreement  If the restoration or repair !
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to i/

the surns secured by this Security Instriment, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or dces not answer within 30 days a notice from Lender that the insurance
carner has offered to settle a claim, then/ Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to/pay sums secured by this Security Instrument, whether or not then
due. The 30-day penod will begin when the noticess given.

It under paragraph 18 the Property Is azquired by Londer. Borrewer's righ' 1o any insurance policies and
proceeds resulting from damage to the Propserty priorto the acquisition shall pass to Lender to the extent of ine
sums secured by this Security Instrument immediately priariothe acquisition.

5. Preservation and Maintenance of Property; Leacebdids. Borrower shail not destioy, darnage,
substaritially change the Property, allow the Property to deteriorals, or commit waste. 1t this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the Iase, and if Borrower acquires lee titie 1o the
Propenty, the leaschold and fee t tie shall not merge unless Lender agrees tc the merger in writing.

6. Protection of Lender's Rights in the Property. If Borrower fails to pedonm the covenants and agreemeris
contained in this Security Instrument, or there is a legal proceeding that maysignificantly affect Lender’s rights, in
the Propenty (such as a proceeding in bankruptcy, probale, for condemnation’ or' 1n enforce laws or rggulations), )
then Lender may do and pay for whatever is necessary 1o protect the value of the Praverty and Lender's rights in /
the Property. Lender's actions may include paying any sums secured by a lien viduch has priority over this
Security Instrument, appearing in cour, paying reasonable attorneys’ fees, and entering/onithe Property to make
repairs. Althcugh Lender may take action under this paragraph, Lender does not have tc_do se

Any amounts disbursed by Lender under this paragraph shall beco ne additionat debt of Boriawer secured by
this Security Insttrument. Unless Borrower and Lender agree to other .enns ol payment, these aincunts shail bear
interest from the date of disbursement at the Agrcement rate and shall be payable. with interest, up,or notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. render
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

934178472

8. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection
with any condemnation or other 'aking of any part of the Preperty, or tor conveyance in lieu of condemnation, are

hereby assigned and shail be paid to Lender.

| In the avent of a total taking oi the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking ot the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking. divided by (b) the fair market vatue of the Propernty immediately
belore the taking. Any balance shall be paid 1o Borrower.

If the Property is abandoned by Berrower, or if, after notice by Lender to Borrower that the condemior offers to
make an award or settle a claim tor damages, Borrower fails to respond to Lender within 30 days afte: the date the
nctice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restc:ation or repair
o! the Property or to the sums secured by this Security Instrument, whether or no* then due.
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¢. Bourrower Not Released: Forbearance By Lender Not a Waiver. Extension of the tirne tor payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor
in interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in
imerest. Lender shall not be required to camumence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only. and no such
walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue lo remain in full torce and effect. No waiver

shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants  and
agreements of this Security instrument shall bind and benelit the successors and assigns of Lender and Borrower,
subject to the miovisions of paragraph 15 {f there is more than one party as Borroveer, each ot Borrower's
covenants and ag.ecments shail be joint and several. Any Borrower who co-signs this  Security Instrument but
does not executestie Aqreement (a) is co-signing this Security instrument only to mortgage, grant and convey
that Borrower's intéredt in the Propeny under the terms of this Security Instrument; (b} is not personally obligated
to pay the sums secuwed by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify. farbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement withcurthai-Borrawer's consent

11. Loan Charges. If the (ogn secured by this Security instrument is subject to a law which sets rmaximum loan
charges. and that law is finaliy”interpreted so that the interest or other loan charges coliected or to be collected in
connection with the loan exceed (he parmitted limits, then (a) any such loan charge shall be reduced Ly the
amount necessary to reduce the chiarge to the permitted limit; and (b) any sums aiready collected trom Borrower
which exceeded permitted limits will be  refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. It a retund reduces

principal, the reduction will be treated as ¢ partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Baorrawer provided tor in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable taw requires use of another method. The notice shall be directed to
the Property Address or any ather address Borrower aoasicnates by notice to Ltender. Any notice to Lender shail be
given by first class mail to Lender's address stated hercin/or any other address Lender designates by notice to
Borrawer. Any notice provided for in this Security Instrument shall be deamed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law: Severability. This Security Instrument shii“oe governed by federal law and the law of
Hinuis. In the event that any provision or clause of this Security Insirument or the Agreement conflicts with
applicable law. such conflict shall not aftect other provisions of this Sacunty Instrument or the Agreement which
can ba given effact without the canficting provision. To this end the provisions of this Security Instrument and the

Agreemant are daclared to be severable

14. Assignment by Lender. Lender may assign all or any portion of Its interes| hereunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or corporation as Lender may detormine and
upon such assignment, such assignee snall thereupon succeed to all the rights, interesisand options of Lender
herein and in the Agreement. and Lender shall thereupon have no further obiigations or iabil ties thereunder.

i5. Transter-of the Property or a Beneficial interest in Borrower; Due on Sale. If aft/or any pan of the
Property or any ineérest in it is sold or transferred (or it a beneticial interest in Barrower is sold/or transfetred and
Borrower is ngt a wnatural persony without Lender's prior written consent, Lender may, at s obtion. requite

immedia!é\aymég}iiﬁ foll of all sums secured by this Security Instrument. However. this option shall not be -
exercised by lm‘l((iehtp}é?cise is prohibited by federal law as of the date of this Security Instrument &3
iy
\ iy ! . N . . ‘&
It Lender exerciseg thid-gption, Lender shall give Borrower notice of acceleration. The nolice shall provide a l;‘ )
-~

period of not less than 30-days- from the date the notice is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. If Barrower fails to pay these surs prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrowor.

16. Borrower's Right to Reinstate. If Borrower meets centain conditions, Borrower shaif have the right to have
enforcernent of this Securily instrument discontinued al any time prior to the entry of a judgment enlorcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which ther would be due under
this Security Instrument and the Agreement had no acceleration nccurred; (b)) cuwes any default of any other
covenants or agreements: (c) pays all expenses incurred i enforcir g this Security Instrument, including, but not
limited to. reasonable attorneys' tees. (d) lakes such actian as Lencier may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Property and 3orrower's obligation to pay the sums secured
by this Security Instrumant shall continue unchanged: and (e) not use the provision more frequently than ence
overy five years. Upon reinstatement by Borrower, this Securily Instrument and the oblications secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall net apply inthe

case of acceleration under paragraph 15

oo
N
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17. Prior Mortgage. Barrower shall 1ot be in default ot any provision of any DHOT mortgage.

18. Acceleration; Remedies. Lender shall give notice 10 Bonower prior to acceleration tollowing: (a)
Bosrower's fraud or material misrepresentation in connection with this Security Insttument, the Agreement or the
Equity Credit Line evidenced by the Agreement. (b) Borrower's failure to meet the repayment terms of the
Agreement; or {c)}) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Propenty (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default, (b) the action required to cure the default, (c) a date. ot less then 30 days
from the date the notice is given to Bortower, by which the default must be cured. and (d) that failute to cure the
default on or before the date specified in the notice may result in acceleration of the sumns secured Ly this Security
Instrument, foreclosure by judicial proceeding and sale ot the Property  The notice shall further inform Borrower
of the right to reinstate after acceleration and the right 1o assert in the toreclosure procecding the nonexistence of
a default or any other defense of Borrower {0 acceleration and foreclosure. i the default is not cured on or belore
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instriument without further demand and may foreclose this Security Instrument by judicial proceeding
Lender shali be entited to collect all expenses incurred in legal procecdings pursuing the remedies provided in
this paragraph 18, inclading, but not limited 10, reasonabie attorneys’ fees and costs of title evidence.

19. Lender in Posseision. Upon acceleration under Paragraph 18 or abandonmernt of the Property and a™ any
time prior 10 the expiration/oivany period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) 213l be entitled to enter upon, take possession of, and manage the Property ard 1o
coliect the remts of the Propent including those past due. Any rents collected by Lender or the receiver shall be
applied tirst to paymen! of the'casts of management of the Property and collection ol rents, including, but not
limited 0. receiver's fees, premiumg of1iaceiver's bonds and reasonable attorneys’ fees, and then to the sums
saecured by this Security Instrument. ~nNothing herein contained shall be construed as constituting Lender a
mongagee in possession in the absence of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 13. in the exercise of the p.owers herein granted Lender, no jiability shall be asserted or enforced
against Lender, all such liability being expressly wiived and released by Borrower,

20. Release. Upon payment of all sums securcd ov this Security Instrument, Lender shall relcase this Security
instrument.

21. Waiver of Homestead. Borrower waives all righ’ cLhamestead exemption in the Propony.

22. No Otfisets by Borrower. No offset or claim that Beiroiver now has or may have in the future against
Lender shall relieve Borrower frorn paying any amounts due unvier the Agreemen! or this Secutity instrument or

from pertorming any other obligations contained therein.

23. Riders to this Security Instrument. {f one or more riders are” execuled by Borrower and recorded
together with this Security instrument, the covenants and agreements of €ach such rider shall be inccrporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were
a pan of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covena ws_contained in this Secutity
Instrument and in any nder(s) executed by Borrowar and recordect with the Security tnstiumert.

o AL LER BM%,&,;, . V.

OLLIEVETTE DOUGLAS -Borrower

orrower

(Space Below This Line For Acknowlegment)
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< This Document Prepared By: VERONICA RHOQLES _ .
J The First Notional Bank of Chicago, Suite 0482, Chicago, Illinois 60670
"\
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e STATE ILLINOIS, 0 County ss:
cﬂ
-2 IS '.‘?ZL/(/‘/Q_C’Z/A/ —Z-5Z¢"/(f— . a Notary Public in and for said county and state, do hereby

centify that _ QL L IEYETTE DOUGLAS. WIDOW

personally known to me to he the same person(y) whose name(y) is (a»e) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that S signed and
delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

/7 — 4 “p.
Given under my band and official seal, this éc) dayot /YTAXR CA, 9¢{-'3 T
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