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Home Equity Loan Mortgage

THIS MORTGAGE ("Securlty Instrument”) is given on _ MAY 13 , 1993 . The mortgagor
IS SCOTT A, MERMAN, A SINGLE PERSON NEVER HAVING BEEN MARRIED

("Borrower”).

This Security Instrument is given to Thas Firet National Bank of Chicago ,
which is a _National Bank organized and existing under the laws of the United States of America,
whose address is _One First National Plaza, Chicago , illinols 60670 ("Lender’). Borrower owes
Lender the principal sum of _SIX THOUSAND AND NO/100

Dollars (U.S. $ 6,000.00 ). This deot is evidenced by Borrower's note dated the same date as this
Security Instrument ("Nota”), which pravides for monthly payments, with the full debt, if not paid eartier, due and
payable on 06/15/03 . This Security Instrument secures to Lender: (a) the repayment of tho
debt evidanced by the Note, with interest, and all renewals, extensions arxd modifications; (b) the payment of ali
other sums, with Intarest, advanced under paragraph 7 to protect the se:urity of this Security Instrument: and
{c) the performance of Borrower's covenants and agreements under this Security instrument and the Note. For
this purpose, forrower goes hereby mortgage, grant and convey to Lender the following described property

located in ZQok County, Hiinois:

Ro-193

AEI TITLE SERVICES #

UNIT NUMBER 3C N 159 W. GOETHE CONDOMINIUM AS DELINEATED ON

THE PLAT OF SUA\my OF THE FOLLOWINC DESCRIBED PARCEL OF REAL ESTATE:

LOTS 4 AND 5 IN ORLSSELR’'S SUBDIVISION OF LOT 60 (EXCEPT THE EAST

101 FEET THEROF) 1IN 8rPONSCN'S ADDITION TO CHICAGO IN SECTION 4,

TOWNSHIP 39 NORTH, RPACE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS; WHICH PLAT OF SURVEY IS ATTACHED AS

EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE

OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON DECEMBER 6,

1979, AS DOCUMENT NUMBER 25.271,354, TOGETHER WITH ITS UNDIVIDED ) N

PERCENTAGE INTEREST IN THE/COMMON ELEMENTS! (sl (on.If £%Q/3ﬁ7j
K . & - 2.

e -0
934178434 \ Tiga :

Permanent Tax Number: 17-04-221-044-1011, ,
which has the address of 159 W. GEOQTHE STREEL UNIT #3C CHICAGO

Winols _606310-1(Froperty Address®).

TOGETHER WITH all the improvemeants now or hereafter erectac-on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits,~vater rights and stock and all fixtures
now or hereafter a part of the property. All replacements and additic ns shall aiso be covered by this Security
Instrument. All of the foregoing is referred to In this Security instrument ag/cha “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate *erzoy conveyed and has the right
to mortgage, grant and convey the Property and that the Property Is unencurioared, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to olD svT BANK
dated _10/24/86 and recorded with the_CooK ___ County Recorder of

Deeds on _10/23/86 a5 document number__ 86506789 . (“Prior Mortgage"):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non<uritorm covenants
with limited variations by jurisdiction to constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenarit and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Lender, at its option may require Borrower to pay to Lender on the
day monthly payments are due under the Note, untit the Note is paid in full, a sum ("Funds”} equal to one-tweifth
of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehoid
payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and (d) yearly
mortgage Insurance premiums, if any. Thesa items are called “escrow items.” Lender may estimate the Funds
due on the basis ot current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
tederal or state agency (including Lender if Lender is such an Institution). Lender shall apply the Funds to pay
the escrow ltems. Lender may not charge for hoiding and applying the Funds, analyzing the account or
verifying the escrow items, unless Lender pays Borrrower Interest on the Funds and applicable law permits
Lender to make such a charge. Borrower and Lender may agrae in writing that interest shall be paid on the
Funds. Unless an agreement is mada or applicable law requires interest to be pald, Lender shait not be required
to pay Borrower any interest or eamings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit
to Fund$ was made. The Funds are pledged as additional security for the sums secured by this Security

Instrument. QSO
A

v ~




SN A AN A BT Rl T DR S L R B o Rl B TR RS

UNOFFICIAL COPY

i

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow itemsg wher: due, the
excess shall be, at Borrowei's option, either promptly repaid to Borrower or credited to Borrower on monthly
payments of Funds. [f the amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower shall pay 10 Lender any amount necessary to make up the deficiency in one or more payments as
required by Lender.

Upon payment in full of all sums secured by this Security Insutrument, Lender shall promptly refund to
Borrower any Funds held by Lender. 1f under paragraph 13 the Property Is sold or acquired by Lender, Lender
shall apply, no later than immediati2ly pricr to the sale of the Property cr its acquisition by Lender, any Funds held
by Lender at the time of application as a credit agains: the surns secureri by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received Dy Lender
under paragraph 1 and 2 shall be appiled: first, to accrued interest; second, to past due insurance; third, to current
billed insurance; fourth, to past due principal, fifth, to current billed principal; sixth, to charges; saventh, to principal
due; and last, to accrued but unbilled insurance.

4. Charges: ‘.lena. Borrower shall pay all taxes, assessments, charges, fines and impositions atlributable to
the Property w.hict rnay attain priority over this Security Instrument, and leasehoid payments or ground rents, if
any. Borrower shuir bay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall payhem on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounis 70 he paid under this paragraph. i Borrower makes these payments directly, Borrower shall
promptly furnish to Lende: racelpts evidencing the payments.

Borrower shall pramptly Gischarge any lien which has priority over this Security instrument except for the P jor
Mortgage unless Borrower: (77 rigrees in writing to the payment of the obligation secured by thae fien in 8 manner
acceptable to Lender; (b) cont>ais in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’'s ~pinion operate to prevent the enforcement of the lien or forteiture of any parn of
the Property; or (c) secures from tixe'tb_ider of the lien an agreement satisfactory to Lender subordinating the tien
to this Security Instrument. If Lender detesmines that any part of the Property Is subject to a lien which may attain
priority over this Security Instrument exc 2ot for the Prior Mortgage, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or taks cne or more of the actions set forth above with 10 days of the glving
of notice.

5. Hazard Insurance. Borrower shall kvey (ne improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inclix ed within the term "extended coverage” and any other hazards
for which Lender requires insurance. This insurance ciiai be maintained in the amcunts and for the periodis that
Lender requires. The insurance carrier providing the .nsurance shalt be chosen by Borrower subject to Lender’s
approval which shalii not be urireasonably withheid.

All insurance policies and renewais shall be acceptat’a 1o Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrcwer shall promptly
give to Lender all receipts of paid premiurms and renewal notices! ‘i the event of loss, Barrower shall give prompt
notice to the insurance carrier and Lender. Lender may make piouf 1035 if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance pruceeds shall be applied to restoration or
repair of the Property damaged, #f the restoration or repair is econom cally fsasible and Lender's security is not
lassened. it the restoration or repair is not economically feasible or Lenuer's; security would be lessened, the
insurance proceeds shall be ap:plied to the sums secured by this Security Instri nent whether or no! then due, with
any excess paid to Borrower. (f Borrower abandons the Property, or does not 2nsiver within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender muy coliect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured iy this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceads o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 and 2 ¢. change the amount
of the pay nents. If under paragraph 20 the Property Is acquired by Lender, Borrower's rigit/to any insurance
policies and proceeds resulting from damage ta the Property prior to the acquisition shall pass to Lerder to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Mnaintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Froparty, allow the Propeity 1o deteriurale or commit waste. if this Securily instrument is
on leasehoid, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the
Froperty, the leasehold and fee title shall not merge unless Lender agrees to the marger in writing.

7. Protection of Lender’s Rights in the Property;, Mortgage Insurance. |f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that may
significantly affect Lender's rights in the Property (such as proceeding in bankruptcy, probate, for condemnation or
to enforce laws or regulations), then Lender may do and pay for whatever Is necessary to protect the value of the
Property and Lender’'s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and enteting
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become add:tional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payabile, with interest, upon notice trom
Lender to Borrower requesting payment.

if Lender required mortgage insurance as a condition of making the loan secured by this Security instrumerit,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as tha requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or ts agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.
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9. Condemnation. The proceeds of any award or clalm for damages, direct or consequentlal, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lleu of
condemnation, are heraby assigned and shall b2 paid to Lender.

in the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking
of the Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (aj the total
amount of the sums secured iImmediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower.

It the Property is abandoned by Borrower, or Hf, after notice by Lender to Borrower that the condemnor
offers 1o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lenwuer and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postr.ora the due date of the ronthly payments referred to in paragraphs 1 and 2 or change the
amount of such pay’aants.

10. Borrower Mot 'leleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amonization of the sums secured by this Security Instrument granted by Lender to any .
successor In interest of Boirowver shall not operate to release the liabllity of the original Borrower or Borrower's
successors In Interest. Le/idsr shall not be required to commence proceedings against any successor In
Interest or refuse to extend line for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason ¢« any demand made by the original Borrower or Borrower's successors in
Interest. Any forbearance by Lendar in exercising any right or remedy shall not be a walver of or prectude the
exercise of any right or remedy.

11. Successors and Assigns Eound; Joint and Severa! Liability; Co-signers. The covenants and
agreements of this Security Instrument snall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragruph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Sect:y Instrument but does not execute the Note: (a) Is co-signing
this Security Instrument only to mortgage, grarit and convey that Borrower's interest in the property under the X
terms of this Security Instrument; (b) is not persoally, obligated to pay the sums secured by this Security
instrument; and (c) agrees that Lender and any othor Barrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this ecurity Instrument or the Note without that Borrower's
consent.

12. Loan Charges. if tho loan secured by this Security I7sttument is subject to a taw which sets maximum
loan charges, and that law is finally interpreted so that the irie.est or other loan charges coliected or to be
collected In connection with the loan exceed the permitted Im'is-then: {a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to tne perwitted limit; and (b} any sums already
collacted from Borrower which exceeded permitted limits wiill be refulidec t3 Barrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by rirn«ing a direct payment to Borrower. |t
a refund reduces principal, the reduction will be treated as a partial prepaymcn? without any prepaymernt charge
under the Note.

13. Legis'ation Aftecting Lender’s Rights. If enactment or expiration of ¢ ppilcable jaws has the effect of
rendering any provision of the Note or “his Security Instrument unenforceable accoualng to its terms, Lender, at
its option, may require immediate payment in full of all sums secured by this Securily, Instrument and may
invoke any remedies permitted by paragraph 20. if Lender exercises this option, ! enxder shall take the steps
specifled in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for Ir: this Security instrument shall be ghvan Oy delivering it or
by malling it by first class mail unless applicable law requires use of another method. Tha rotice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender/ Any notice to
Lender shali be given by first class mail to Lender's address stated herein or any other address Lender
designates by notice t2> Borrower. Any notice provided for In this Security Instrument shall be deemed to have
been given to Borréwer or Lender when given as pravided in this paragraph.

15. Governing Law; Severability. This Security instrument shali be governed by federal iaw and the law of
the Jurisdiction in which the Property is located. In the event that any provision or clause of this Securlty
Instrument or the Note conflicts with applicable law, such conflict shail not affect other provisions of this
Security Instrument or the Note which can be given effect without the confiicting provision. ‘I'o this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any
interaest in it Is sold or transferred (or if a beneficial interest in Barrower Is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may at its option, require immediate payment
In fuli ot all sums secured by this Security instrument. However, this option shall not be exercised by Lender it
excrcise is prohibited by federal law as cf the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
perioc of not less than 30 days from the date the notice Is dellvered or mailed within which Borrower must pay
all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.
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18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement cf this Security Instrument discontinued at any time pricr to the earier of: (a) 5 days (or such other
period as appi cable law may specify for reinstatement) betore sale ol the Property pursuant to any power of cale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreaments: (c) pays all
expenses incuired In enforcing this Security Instrument, including, but not fimhed to, reasonable attorneys' fees;
and (d) takes such action as Lender may reascnably raquire to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shal
continue unchanged. Upon reinstatement by Borraower, this Security Instrument and the cbligations secured hereby
shall remain fully effective as is no acceleration had occurred. However, this right to reinstate shall not apply in tha
case of acceleration under paragraphs 13 or 17.

19. No Defaults. The Bcrrower shall not be in default of any provision of the Prior Mortgage or any other
mortgage secured by the Proparty.

NCN UnNIFORM COVENANMTS. Borrower and Lender further covenant and agres as follows:

20. Accelzrotion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covelwnt or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applicabie law provides otherwise). The notice shall specify: (a) the default; (b) the action required o
cure the default, (c) a'dat, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d)-{rat failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secrired by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall tuntter intorm Borrower of the right to reinstate after acceleration and the right to assen
in the foreclosure proceeding the.non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the detault Is not cure! on or before the date specified in the notice, Lender at its option may require /
immediate payment in full of all Guric-secured by this Security Instrument without further demand and may
fereclose this Security instrument ty jidicial proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this piragraph 20, including, but nat limited to, reasonable attorneys’ fees and
costs of title evidence.

21. Lender In Possession. Upon accelira’ion under paragraph 20 or abandonment of the Property and at any f
time prior to the expiraticn of any period of rederption following judicial sale, Lender (in person, by agent or by
judicially appeinted receiver) shall be entitled to e:iicr upen, take possession of and manage the Property and to
collect the rents of the Property including those past dac, Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and coliection of rents, including, but not R
limited to, receiver's fees, pramiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payrent of ail sums secured by this $zcurity Instrument, l.ender shall refease this Security
Instrument without charge to Borrower. Borrower shall pay any re<c-dation costs.

23. Waiver of Homestead. Borrower waives all right of homesie;.d exemption in the Property.

24. Riders to this Security Instrument. If one or more riders ars executed by Borrower and recorded together
with this !3ecurity Instrument, the covenants and agreements of each sucn rider shall be incorporated into and snall
amend and supplement the covenants and agreements of this Security instriment as if the rider (s) were a piart of
this Security instrument. "y

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covzinants contained in this Security
Instrument and ia any ridet(s) executed by Borrower and recorded with the Securlly Instrument.

x %/, 2
) -Borrower

-Borrower

. e
This Document Prepared By: VERONICA RHODES £ : é

The First National Bank of Chicago, Suite 0482, Chicago, Illinots 60670

(Space Below This Line For Acknowlegment)
STATE OF ILLINOIS, C o (\ County ss:

!
1, JCE‘r: oA e C?Q / T4/, a Notary Public in and for said county and state, do hereby
certify that SCOTT A. HERMAN, A SINGLE PERSCM NEVER FAVING BEEW MARRIED

93417843

personally known to me to be the same person(s) whose name(s) is (are) subscribed tg the foregoing %nstrument:
appeared before me this day in person, and acknowledged that L AaS slgned and
deltvered the said instrument as o free and voluntary act, for the uses and purposes thereir set forth.

- -
Given under my hand and officlal seal, this 95 day of Aé" A ‘71 . 1923\

My Commission expires§ “* OFFICIAL. SEAL * E \

JEROME GOLDEN ¢
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9/30/98.4. ~.

Notary Public
N

g
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THIS CONDOMINIUM RIDER is made this 13TH dayof MAY , 19 93, and is incorporated into and shall be
deemed to amend and supplement that certain Mortgage (the *Security Instrument’) dated of even date herewith, given by the
undersigned (the *Mortgagor”) to secure Mortgagor's obligations under that certain Equity Credit Line Agreement, dated of even date
herewith, between Mortgagor and ___The Pirst National Bank of Chicago

(the “Lendier) and covering the property deacribed in the Security Instrument and located at T

#3C___ _CHICAGO, IL  60610Q-1930 {the “Property").

The Property includes a urit in, together with an unduivided interest in the common elements of, a condominium project known as

GOETHE CONDOMINIUM {the *Condominium Project’).
If the owners association or other entity which acts for the Condominium Project (the *Association®) holds title to property for the benefit

or use of ks members or shareholders, the Property also includes Mortgagor's intarest in the Association, in the uses, proceeds and
benefits of Mortgagor's interest.

CONDOMINIUM COVENANTS. in addition to the covanants and agreements made in the Security Instrument, Mortgagor and Lender
further cavenant and sgre &, follows:

A. Assessments. Mortgagor shali ,yromptly 2ay, when due, all assessments imposed by ths Association pursuant to the provisions of
the Declaration, by-laws, code of iepuiztions and any other equivalent docurnents (the *Constituent Documents®) of the Condominium

Project.

B. Hazard insurance. So long as the Associa’ion maintains, with a generally accepted insurance carrier, a ‘master, “blanket’, or similar
such policy on the Condominium Project, whict policy provides insurance coverage against fire, hazards included within the torm
*axtended coverage’, and such other hazards as Lenvier may require, and in such amounts and for such periods as Lender may require,
the Martgagar's obligation under the Security Instrumer  tc maintain hazard insurance coverage on the Property is deemed satisfiad.
Mongagor shal! give Lender prompt notice of any lapse in 24 iy hazard insurance coverage.

in the event of a distribution of hazard Insuranca proceeds in sy 2! restoration or repair following a loss to the Property, whether to
the unit or to common elsments, any such proceeds payable to Voraagor are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with the exce<s i any, paid to Mortgagor.

C. lendor's Prior Consent. Morstgagor shall not, except after notice to Lendar—and with Lender's prior written consent, panition or
subdivide the Property or consent to:

(i} the abandonment or tarmination of the Condominium Project, except for abandonme w <r termination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation ¢r e-ninent domain;

(i) any material amendment to the Constituent Documents, including, but not limited to, any a:aendment which would change the
percentage intarests of the unit owners in the Condominium Project; or

(i) the effectuation of any decision by the Association to terminate professional management and assumu_zalf-management of the
Condominium Project.

D. Easements. Mortgagor aiso hereby grants to the Lender, its successors and assigns, as rights and easements appurtanant to the
Property, the rights and eassments for the benefit of said Property set forth in the Constituent Documents.

The Security Instrument is subject to all rights, easements, covenants, conditions, restrictions and reservations centained in the
Constituent Documents the same as though the provisions of the Constituent Documents ware recited and stipulated at length harein.

E. Remedies, If Mortgagor breaches Mortgagor's covenants and agreements hereunder, including the covenant to pay vhen due
condaminium assessments, then Lender may invoke any remedies provided under the Security instrument.

IN WITNESS WHEREOF, Mortgagor has axecuted this Condominium Rider. ,/ . /
.., . ‘ ; /t(
X /‘A“”L//{d/—-_—_—-

93437844x
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