ACCOUNT NO 4674

UNCERELSIAETPY,

THIS MORTAAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT (hcrainafter referred to as this “Mortgage™) is made as of

WAY 14 1993 from AMERICAN NATIONAL BAMK & TRUST CO. OF CHICAGDO = | not personally

but solely as Trustee purauant to Trust Agreement dated _3/2/93 _____ and known as Trust No, 116670-03 __  (“Mortgagor”), with a
mailing address at 33 NORTH LASALLE STREET, CHICAGD,
Hinois, 60690 __ to Spaiter Finance Co., (“Mortgagee’), with a mailing address at 8831-33 Gross Point Road. Skokie, lllinois, 60077;

WHEREAS. on the date hereof, the beneficiary (the “Beneficiary”) of the above-described Trust Agreement executed and delivered
to Mortgagee his Promissory Note {the “Note™) of even date in the principal sum of  TWENTY-SIX THOUSAND FOUR HUNDRED EIGHIY= .

NANE AMD 73/100~ —====~($ 26,489 .73 -~ =—="~
Dollars made by LESZEX GADEX dbas_ CADEX REAL ESTATE SERVICES ("“Maker™’)
payable to the order of Moitgagee in installments as follows:

NINE_HUNDRED SIX AND 91/100- — -
Doliars on the _ 18th  gay of __ JUNE TT1993 ,ng __ NINE HUNDRED SIX AND 91/100-----

—===_(§906,9]1-=~==-=-==4 Dollars on the sarne day of each and every month
successive months and final instaliment of NINE HUNDRED S1X AND 74/100-- - -

peidinbsint pheubntedeiutelll |

msomomacmommomo—oezozoo- ($906,9 ~=z=zmmos

therea‘ter for _ 3%

- Jrbetutuietutimhetdmtntetad O 1/, Y do Steteduietatadill
Dollars on the 1ATH day of MAY, 1996 together with interest from date on the balance of the principal remaining from

time to time unpaid at the rate of I8 96 per annum. Interest shall be payable monthly concurrently with the instaliments of principal.
All payments due under thn Note shall be paid to Mortgagee at the office of Morngagee ut its address sel forth above, and

WHEREAS, at the directon <! the Beneficiary under the above-described Trust Agreement, the Mortgagor promises to pay out of the portion
of the Tiust Estate subject o the Trust Agreement the Note, and all other indebtedness, obligations and liabllities which this Mort-
gage secures pursuant to any Orits terms,
Q{; NOW THEREFORE, to secure b yraent of the Note when the same becomsas due and payable (whether by lapse of time, acceleration or other-
\Swise) including all renewals, exte sic ns, moditications and refinancings and all other .ndebtednass, obligations and liabilitias which this Mort-
gage socures pursuant 1o any oi its'tr<i's, Mortgagor does hereby GRANT, MORTGAGE, CONVEY AND ASSIGN to Mortgagee. its successors

@and assigns, the following describec! rua’ estate situated in the EBIASK of _COOK AND LAKE ___ State of lilinois, to wit.

("?an $: LOT 11, BLOCK A OF KENDALL'S BELMONT AND S56TH AVENUE SUBGIVISION OF THE WEST w
Q) 1/2 OF THE NORTHMEST 1/6 (EXCEPT THF GOUTH 30 ACRES THEREOF) OF SECTION 28, TOWNSHIP A0TH, RANGE Ll

v 13, EAST OF THE THIRD PRINCIPAL MERIDiAN-!N COOK COUNTY, ILLINOIS AND COMMONLY KNOWN AS -
WB1AS N. LOTUS, CHICAGD, 1L 6D6A1. y-‘;

-

P ARCEL 44— THE-SOUTH-172-OF 8T~ H-NEW-HHE- T w

26, 7 AD 8 IN HILLSIDE SUBDIVISION AND PART (€ TIE WEST 5/8THS OF m EAST 1/2 <1
SECTION 34, TOWNSHIP 45 NORTH . NCIPAL MERIDIAN, ACCORDING TO o

STHE PLAT THEREOE T 1979, AS DOCLUAE)T 2007183, IN LAKE COUNTY, ILLINDIS AND

GRAYSLAKE, IL SZ030.

- DEPT-01 RECORDINGS $27.30
« V37777 TRAN 9284 5o/03/93 14819:00
— 417970

93417970 R T8 F RS

treet Address: (1) 3145 N. LOTUS, CHICACO, 1L 606A1 1 23-380-ALTA DRIVE,,” GRAVSLRKE ;11 60036———~
1N 13-28-103-010 O6rB=gI5~0V8—

SDocument prepared by ATTY. ROBERT D. GORDON, 205 W. RANDOLPH, SUITE 7401, CHICAGO, JL. 60606

MERICAN TiTLE |

@OGETHER WITH (1) ali buildings, improvements, fixtures, appurtenances, easen.snts an- hereditaments thereto belonging. and together with
axli equiprent and machinery now or hareafter therein or thereon used to supply heat, g#s, ain conditioning, electrical, sprinkler systems, plumb-
ing, water, light, power, refrigeration and ventiiation; elevators, escalators, communicaticn anv electronic monitoring equipment, tanks, pumps
and together with any other tixtures, equipment, machineiy or other personal property now 7. tereafter placed on the above described property
which shall be empioyed in connection with the operation, use, occupancy or enjoyment thercof: (2) all right, title and interest of Mortgagor,
including any after-acquired title or reversion, in and to the rights-of-way, roads, streets, avenues ar;. alleys adjoining the Mortgaged premises;
(3) all rants, issues, proceeds and profits accruing &nd to accrue from the Mortgaged Premises zin.i a'l right, titie and interest of Mortgagor in
and to any and all leases approved by Mortgagee now or hereafter on or affecting the Mortgagec Prsmises, whether written or oral, and all
other leases and agreements for the use thereot (collectively ‘‘Leases"), together with ali security therefor and ali manies payable thereunder,
subject, however, to the corditional permission of Mortgages given to Mortgagor to collect the rentals to be pua oursuant thereto, provided Mort-
gagor shall not be in default hereunder; and (4) ali proceeds herstofore or hereafter payable to Mortgagor by rnason of loss or damage by fire
and such other hazards, casualitiss and contingencies insured pursuant to the insurance policies hereinatier'd- 3cribed and awards and other
compensation heretofore or hersafter payable to Mortgagor for any taking by condemnation or eminent doman_ soceedings of all or any pan
of the Mongaged Premises or any easement or appurtenance thereof, including severance and consequential dumage. (said rea: estate and

ail of the above collectively reterred to herein as the “Mortgaged Premises’’)

TO HAVE AND TO HOLD the Mortgeged Premises unto Mortgages, its successors and assigns forever (Mortgagor hersby RELEASING AND
WAIVING all rights under and by virtue of the homestead exemption laws ot the State of lllinois and all rights of homestead created by the Federal
Bankruptcy Code) provided, however, that if and whien Mortgagor shall pay the principal and accrued interest on the Noto and ail other indobtedness
hersby sacured shall be paid in full and shali perform all of the terms, covenants and agreaments containad herein, then this Moartgage shall

be released upon the written request ana expense of Mortgagor.

Mortgagor covenants that Mortgagor is lawfully saized of the real estate hereby conveyed and has the right to morigage, grant and convey the
rMostgaged Premises; that the Morigaged Premises are unencumbered and that Mortagor will warrant and detend genarally the title to the Mort-
gaged Premises against all claims and demands, subject to any declarations, easements and resirictions listed in a schedule of exceptions to

coverage in any title insurance policy insuring Mortgagor's intesest in the Mortgaged Premises. ,&)
MORTGAGOR HEREBY FURTHER COVENANTS AND AGREES AS FOLLOWS: @7 y 'O_._-/
oth

1. Mortgagor hereby agrees: (a) tc pay when due all indebtedness secured by this Mortgage, all interest thereon and all indebteaness,
cbligations and liabilities which this Mortgage secures; (b) not to commit or permit to exist any waste of the Mortgaged Premises and to kesp
the Mortgaged Premises in good condition and repair; (c) to keep the Morigaged Premises free of any mortgage. trust dead, mecharic's lien,
or other lisn or encumbrance; {d) not to suffer or permit unlawful use or any nuisance to exist upon the Morigaged Premises; (e) not to ramove
or demolish any part of the improvements of a structural nature which would adversely affect the value of the Mortgaged Premises; {f) not to
abandon the Mortgeged premises; {g) 10 pay when due any indebtedness or liability which may be secured by a mortgage, lien, other ancum-
brance or charge on all or any part of the Mortgaged premises equal or senior in priority to this Mortgage; (h) to complete within a reasonable
time any buildings or improvements now or at any time in the prccess of erection upon the Mortgaged Premises; (i) immediately after destruction
or damage to all or any part of the Mortgaged Premises to commence and promptly complete the rebuilding or restoration of buildings, improvements
and all other property now or hereafter on the Morigaged Premises unless Mortgagee elects to apply the proceeds of insurance to the indebtednass
sacured tw this Mortgage as hersinafter provided; (j) to comply with ali laws, regulations, rulings, ordinances, orders and all other requirements
imposed by any governmental or other compsetent authority and with all restrictions, covenants and conditions relating to the Mortgaged Premises
ar to the use of thereof; (k) not to make or permit, without first obtaining the written consent of the Mortgages, the use of the Mortgaged Premises
for any purpose other that for which it was used on the date of this Mortgage or the rernoval, demolition or sale of any building, improvement,
fixture, machinery or equipment now or hereafter upon the Mortgaged Fremises; (1) to keep and maintain such books and records as required
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obligation her¢under. The tarure of MOMQAGee 10 vaercias cdlies G Lo Ot remedieg (W actelerate e maiun Iy o3 the ndebledness securod
hereby and/or 10 toreclose: the fien hereat tolloveing any Event of Defaull hereundur, o 1€ exerase any othe! remacy granted w Mortgagee herounder
or under appiicable law ;n any one or more instances. of the accepiance by Mortgagee of partial payments of such indebledness shalf neither
constitute a waiver of any such Event of Detfault or of Mo 1gagee’s remedies hereunder or under apphcabie law nor establish. extend or affect
any grace period for payments due under tha Note, but such remedies shall reman continuously in force. Acceleration of maturity, once claimed
hereunder by Mortgagee, may at Mortgagea's option be rascinded by written acknowledgment to that effect by Mortgagee and shall not attect
Mortgagee's right 10 accelerate maturity upon or after any future Event of Defaull.

19. Mongagor shall pay Mortgageg’s costs and expenses, title charges, search fees, appraisal tees, recording fees, costs of survey. trust tees
and attornays’ tases for nggotiation, drafting, closing and protecting this Morigagee and loan documents and for advice in connection therewith.

20. Mortgagee shall hirva the righ io inspect the Mortgaged Premises at all reasonable imes, and access thereto shal be permitted for that purpcse.

21. Mortgagor represents and agrees that the proceeds of the Note will be used for business purpuses and that Note an.d this Morngage are
exempt from limitations upon lawtul interest, pursuant to the terms of the litinois Revised Statutes, Chapter 17, Paragrapi 6404.

22. All communications pravided for herein shall be in writing and shall be deemed to have been given when delivered personally or ihrea (7))
business days after mailing by United States certified mail, return receipt requested, first ciass mail, postage prepaid, addressed to the partias
hereto at their addresses as shown at the beginning of this Mortgage or to such othar and difterent address as Mortgagor or Mortigagee may
designate pursuant 1o a written notice sent in accordance with the provisions hereof.

23. This Mo 1gage shall be construed in accordance with and governed pursuant to the laws of the State of lilinois Whenever possible, each
provision of this Mortgage £hall be interpreted in such a marnner as to oe effective and valid pursuant to applicable law; provided, however, that
it any part hereot shall bs orchibited by or invalid thereunder, such provision shall be inetfective 1o the extent of such prohibition or invalidify
without invalidating the remairing provisions of this Mortgage.

24. Whenever any of the parli(ss f.ersto is referred to, such reference shall be deemed to inciude the successors and assigns of such party:
and ail the covenants, promises aru s greements in this Mortgage contained by or on hehalf of Morigagor, or by or on behal! of Mortgages, shail
bind and inure 1o the benefit of \raezpactive heirs, execulors, administrators, succussors, vandees and assigns of such parties, whether so
expressed or not. In addition, all covenrn.nts, promises and agreements of Morigagor herein shail be binding upon any other parties claiming
any interest in the Mortgaged Premises =nd~r Mortgagor. If more than one party signs this instrument as Mortagor, then the term “"Martgagor”
as used harein shall mean all of such paries, jointly and severalty. In addition, the term “Mortgagor™ shall include &l persons claiming under
or through Mortgagor and all persons liable *=¢ the payment of the indebtedness or any part tr.ereol, whether or not such persons shall have

exacuted the Note or this Mortgage.

25. This Mortgage is executed by _ AMERICAN NA: ', BANK & TRUST CO. OF CHICAGD __ | not personaily, but solely as Trustee as aforesaid,
in the exercise of the power and authority conferred upsi and vestad in it as such Trustee (and said Trusteee hereby warranis that it pssesses
full power and authority to execate this instrument), ar d it is expressly understood and agreed that nothing herein or in the Note shall be con-
strued as creating any fiability on said Trustee personally-io 5oy the Note or any interest that may accrue therson, of any indebtedness accruing
hareunder, ar to perform any covenants, conditions and aareaments herain or therein contained, either exjpress or implied, all such liability, it
any, being expressiy waived by Mortgagee and every persoit now or hereafter claiming any right or security hereunder. Mortgagee turther
acknowtedges and agrees that Mortgagee's 30le recourse aga:nvi Mortgagor shalil be to proceed against the Mortgaged Premises and other
property given as security for the payment of the Noted and othe! indebtedness and obligations heraby secured, in the manner herein, in the
Note and related loan documents and by law provided.

IN WITNESS WHEREOF, Mortgagor has exec sted this Mongage the ug, and year first above written.

American Nationa! Gank ard Yrust Comnany of Chicser

not pe'.sc‘.ally'. but solely as Trustee as aforesaid

ATTEST

By __ . e e e ot

Tve: ... A _SXHMea

ACKNOWLEDGMENT
STATE OF ILLINOIS
8s.
COUNTY OF COOK
1 A Coikas
1 Pamola o botOS _____. a Notary Public in £nt for the said County,
in the State aforesaid, DO CERTIFY ___J, MICHAEL WHELAN . VICZ PRESIDENE ~ S
of ang __Anita M, Lutkum , . ASSISTANT _ Secretary of said Trusiee

whao are personally known to me 1o be the same persons whose rnames are subscribed 1o the foregoing instrument as such otlicers respectively,
appeared before me this day in person and acknowledged that they signed and delivered the said instrumeni as their own free and voluntary
act and as the free and voluntary act of Trustee as aforesaid, for the uses and purpcses therein set forth; and the said ___*~
Secratary then and there acknowledged that as custodian of the corporate seal of said Trustee (s)he affixed the seal as his/her own free and

voluntary act and as the free and voluntary act of said Trustee as aforesaid, for the uses and purposes therein set torth.

Given under my hand and notarial seal thic —_ day of _@% 1943~ .

AP PN -

Notary Public
w &,
My Cotmn sg&ow' BXpiras: P M%Z’Cé‘:leSgei."
————— — s Expires 57T /56
L
MAIL TO: 92 T
<.
-

SPALTER FINANCE CO.
8831-33 Gross Point Road
Skoklie, Nlinois 60077
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12. This Morgage shail constitute a security agreemant between Mortgagor and Morigagee with respact 1o that portion of tha Mortgaged Fremises

constituting property or interests | b erTe e ingluding a ited by Mortgagor and held by Mort-
gagee which are subject o the prigrity |2 : ~f T l of thg H Unn@ P e. Therefore, 10 secure payment of the
Note and all other indebtecdness andwlligaton? origdgor fe M r ts to Miortgagee-a security interast in the Mont-

gaged Premises and in ali such deposl and agrees that, upon an Event of Default, Mortgage shall have ali of the rights and remedies of a
secured party under the litinoiz Umrorm Commercial Code.

13. Mortgagor shall not and will not apply for or avalil itselt of any appraisement, valuation, stay, extension or exemption laws, or any so-called
“moratorium laws” now existing or hereafter enacted, in order to prevent or hinder the entorcement or foreclosure of this Mortgage, but does
hereby waive the benefit af such laws. MORTGAGOR EXPRESSLY WAIVES ANY AND ALL RIGHTS OF REDEMPTION UNDER ANY JUDG-
MENT OR DECREE GF FORECLOSURE OF THIS MORTGAGE, ON ITS OWN BEHALF, ON BEHALF OF THE BENEFICIARIES OF MORT-
GAGOR, ON BEHALF OF ALL PERSONS CLAIMING OR HAVING AN INTEREST (DIRECT OR INDIRECT) BY, THROUGH OR UNDER MQR-
TGAGOR AND ON BEHALF OF EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN OR TITLE TO THE MORTGAGED PREMISES
SUBSEQUENT TO THE DATE HEREOF, IT BEING THE INTENT OF MORTGAGOR HEREBY THAT ANY AND ALL SUCH RIGHTS OF REDEMP-
TION OF MORTGAGOR AND OF ALL OTHER PERSONS ARE AND SHALL BE DEEMED TO BE HEREBY WAIVED TO THE FULL EXTENT

PERMITTED BY APPLICABLE LAWS.

14. This Mortgage shall secura, in addition to ail other indabtedness and obligations herein recited, any loss, liability, penaity, damage or judg-
ment including reasonable attorneys’ fees incurred by Mortgages by reason of any actual or alleged violation of any applicable staiute, ordinance,
rule or reguiation for the protection of the environment which occurs upon the Morigaged Premises or any adjoining parcels or by reason of
imposition of any governmental lien for the recovery of environmental cleanup costs expended by reason ot such violation (collectively “Environmental

Costs").

15. Any one or more of the following shall constitute an event of default (“Event of Default”) hereunder: (a) default in the payment, whei: due,
(whether by lapse of lime, acceieration or otherwise) of the principal of or interest on the Note or ot any other indebtedness hereby secured;
(b) default for more than 30 days in observance or compliance with any other covenant, warranty, term or provision of this Mortgage or of any
separate assignment of irases andjor rents securing the Note or of any other instrument or document securing the Note or relating thereto;
(c) any represantation or'warzanty made by Mortgagor herein or by Mortgagee or Maker in any separate assignment of leases and/or rents secur-
ing the Note or In any other iniicument or document securing the Nate or relating thereto or in any statement or certificate furnished by it pursuant
hereto or thereto proves to bu U atiie ar misieading in any material respect as of the date of issuance or making thereof, (d) the Mortgaged Premises
or any part thereof, or the beie’.c'al interest in the trust estate holding title thereto shall ba assigned, sold, transterred or conveyed, whether
voluntarily or involuntarily, by ope atiun of law or ctherwise, except for sales of obsolete, worn out or unusable fixturas or personal property which
are concurrently replaced with siriulir lixtures or personal property at least equal in quality and condition to those sold and owned by Mort-
gagor free of any lien, charge or ancuta¥zance other than the Hen hereof; () any indebtedness secured by a lien or charge or: the Morigaged
Premises or any £aii inereat is not paic whan due or proceedings are commenced to toreclose or otherwise realize upon any such llen or charge
or to have a receiver appointed for the piogarty subject thereto or 1o place the holder of such indebtedness or its representative in possessiun
thereof; () miortgagor, Guarantor or Make~ secomaes !nsolvent or bankrupt or admits in writing its, his or her inability to pay its, his or her debts
as they mature or makes an assignment for the rerisfit of creditors or applies for or corisents to the appointment of a trustee, custodian or receiver
tor the major part of its, his or her property or 2::Lh a trustee, custodian or receiver i3 appointed for Mortgagor, Guarantor or Maker, or for the
major part of the preperties of any of them and Is .ot diecharged within 30 days after such appointment, or bankruptcy, recrganization, arrange-
ment, involvency, readjustment, liquidation, dissoluticn or other proceedings for relief under any present or future bankruptcy iaws or laws or
other statute, law or regulation for the relie! of debtors are instituted by or against Morigagor, Guarantor or Maker, and if instituted against such
party are consented to or acquiesced in or are not dismis sec within 30 days after such institution. or Mortgagor, Guarantor or Maker lakes any
action in contemplation of or furtherance of any of the taregwir.g. (g) there shall be any execution, atachment or ievy on the Mortgaged Premises
not stayed or released within 30 days; (h) any event occurs or =or.ciion exists which is specifiad as an event of default in any separate assignment
of leases and/or rents securing the Note or in any other instrur.e it or document securing the Note or relating thereto, (i) any financial or other
information submitted by Maker or Guarantor to Mortgagee provus urt-ue in any materiai respect; (j) the Mortgaged Premises are abandoned;
(k) Mortgagor, Guarantor or Maker shall fail or refuse to pay Enviro imertal Costs as herein defined; () any hazardous substances or wastes,
industrial wastes, poltution control wastes or toxic substances, within \%s maaning of any applicable Federal, state or local environmental statute,
ordinance, rule or regulation {(collectively "‘Hazardous Substances’) shal be instalied, used, generated, manutactured, produced, stored, releas-
ed, discharged or disposed of on. under or about the Mortgaged Premise~, o- transported to or from the Mortigaged Premises, in violation of
any Federal, state or local environmenta)l statute, ordinace, rute or regulatics; ci-‘m) Makar or Guarantor shall fail or refuse voluntarily 1o clean
up and to bear the cost of cleaning up all Hazardous Substances on, under or ubout the Mortgaged Premises within 60 days after their discovery,
or after receipt from any envimnmental agency or any other governmental unit o/ authority that a violation of any applicable Federal, state or
local environment statute, ordinance, rule or regulation has occurred; or (n) or any ban'rptcy proceeding shall be filed by or against any Beneficiary
of Mortgagor and shall not be dismissed within sixty (60) days after the filing thereof.

18. When any Event of Detfault has occurred and is continuing (regardless of the pendency 4t i proceeding which has or might have the atfect
of preventing Mortgagor from complying with the terms of this instrument and of the adequacy 71 the security for the Note) and In addition to
such other rights as may be available under applicable iaw, but subject at all times to any ma:ideiory legal requirements: (a) Mortgagee may,
by written notice to Mortgagr 1, declare the Note and all unpaid indebtecness of Mortgagor hereby tecured, including any interest then accrued
thereon, to be forthwith due and payable, wheraupon the same shall become and be forthwith due and pryable, without other notice aor demand
of any kind; (b) Mortgagee shall, with respect to any part of the Mortgaged Premises conslituting propar y of the type in respect of which realiza-
ticn on a lien or security interest granted therein is governed by the Ilinois Uniform Commercial Code, hav. alithe rights, options and remedies
of a secured party under the illinois Uniform Commercial (Code; (c) Mortgagee may proceed to protect and enfurce ‘e rights of Morigagee hereunder
(i) by any action at law, suit in equity or othar appropriats proceedings, whaether for the specific performance ur g 2greement contained herein,
or for ap injunction against the violation ot any of the terms hereol, or in aid of the exercise of any power giarier! hereby or by law, or (ii) by
the foreclosure of this Mortgage in any manner permitted by law; (d) Mortgagee shail, as a matter of right, with.oc notice and without giving
bond to Mortgagor or anyone claiming by, under or through it, and without regard to the solvency or insolvency of Morigagor or the then value
of the Mortgaged Premises, be entitled to have a receiver appointed of all or any part of the Mortgaged Premises and wnts, issues and profits
thereof, with such power as the court making such appointment shall contfer, and Mortgagor hereby consents to the appointmeant ot such receiver
and shall not oppose any such appointment. Any such receiver may, {o the extent permitted under applicable law, without notice, antar upon
and take possession of the Mortgaged Fremises or any part thereot by force, summary proceedings, ejectment ar otherwise, and may remove
Martgagor or other persons and any and all property therefrom, and may hold, operale and manage the same and roceive afl earnings, incoma,
rents, issues and proceeds accruing with respect thoreto or any part thereof, whethar during the pendency of any toreciosure or until any right
of redemption shall expire or otherwise; (e) Mortgagee may enter and take possession of the Mortigaged Premises or any part thereof and manage,
operate, insure, repair and improve the same and take any action which, in Mortgagee's judgmaent, is necessary or proper to conserve the value
of the Morigaged Premises. Mortgagee may also take possession of, and for these purposes use, any and ali personal property contained on
or about the Mortgaged Premises and used in the operation, rental or leasing thereof or any part thereot. Mornigagee shall be entitled to collect
and receive all earmnings. revenues, rents, issues and profits of the Morigaged Premises or any part thereof (and for such nurpose Mortgagor
does hersby irrevocably constitute and appoint Mortgagee its true and lawful attorney-in-fact for it and in its name, place and stead to receive,
collec: and receipt for all of the foregoing, Mortgagor irrevocably acknowledging thal any payment made to Morigagee hereunder shall be a
good receipt and acquitiance against Mortgajor to the extent so made) and to apply same to the reduction of the indebtedness hereby secured.
The right 10 enter and take possession of the Morigaged Premises and use any parsonal properly thereon, o maneage, operate and conserve
the same, and to coliect the rents, issues and protfits thereof, shall be in addition to all other rights or remedies or Mortgagee hereunder or afford-
od by law, and may be exercised concurrently therswith or independently thareof. The expense (including any receiver's fees, counsel fees, costs
and agent's compensation) incurred pursuant 10 the powers hurein contained shall be so much additionsi indebtedness hereby secured which
Mortgagor promises to pay upon demand together with interest at the Default Rate applicabie to the Note at the time such expenses are incurred.
Morigages =hzll 1ot be liable to account to Mortgagor for any action taken pursuant hereto other than to accaount for any rents actually received
by Mortgagee. Without taking possession ot the Morigaged Premises, Mortgagee may, in the event the Mortgaged Premises becomes vacant
or is abandoned. take such staps as it deems appropriate to protect and secure the Mortgaged Pramises (including hiring watchman therefor)
and all costs incurred in so doing shall constitute so much additionai indebtedness hereby secured payable upon demand with interest thereon
at the Defauit Rate applicable 10 the Note at the time such costs are incurred.

17. All rights and remedies set forth in this Mortgage are cumulative and the holder of the Note and of every other obligation secured hereby
may recover judgment harein, Issue execution therefor, and resort 1o every other right or remedy available at law or in equity, without first ex-
hausting and without attecting or impairing the security of any right or remedy atlorded hereby.
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Premises uniaess the plans and specifications for such construction have been submitted to and approved in writing by Mortgagee to the end
that such construction shall not, in the reasonable juogment of the Mortgagee entail prejudice of the loan avidenced by the Note and this Mort-
gage: and (o) that it the Mortgaged Premises are now or hereafter located in an arca which has been identified by the Secretary ot Housing
and Urban Development as a fiood hazard area and in which flood insurance has been made availabie under the National Flcod insurance
Act of 1968, as may be amended from time to time (the “Act’), the Morngagor will keep the Mortgaged Premises covered for the term of ths
Note by flood insurance up to the maximum limit of coverage available under the Act.

2. Morigagor shall kaep the Mortgaged Fremises continuously insured against loss or cameage by fire, lightning, windstorm, malicious mischief,
vandalism and extended coverage hazards, for full replacemant value, and shall proviae business interruption, boiler and machinery, flood ana
dramshop insurance if required by Mortigagee. All casuaity policies shall contain a stancard mortgages clause naming Morigagese as first Mort-
gagee and 4 loss payable endorsement in favor of Mortgagee. Mortgagor shall also provide a Comprehensive General Liability Propenty Damage
and Workmen's Compensation Policy naming Mortgagee as an additional insured. All policies of insurance shall be written by insurers Gocep-

table to Morigagee and have such monetary limits as Mortgagee shall raquire.

3. In the event of any luss or damag® sustained by casualty for which insurance policies are in etfect, the Mongages is authorized to adjust,
ccmproniise and collect all ciaims thereunder without the consent of the Mortgagor and to execute and delive - on behalt of Mortgagor ail necessary
proofs of loss, receipts, vouchers, releases and such other documents as shail be required by the insures to be executed. At the elaction of
Mortgagee, the proceeds of any insurance may be applied 10 the recuction of the indebtedness securad by this Mortgage, whether or not then
due, or may be applied to the cost of building or restoring of buildings and improverments on the Morigaged Premises, or may be applied to
both purposes in such proportion as the Mongages shall determine. That part of the Mortgaged Premises so damaged or destroyed shall be
repaired or rebuilt, in accordance with plans and specifications therefor submitted to and approved by Mortgages (which approvai shall not be
unreasonably withheld or delayed) and all life, satety and environmental regulations, laws, ordinances (including zoning), rules and regulations
of governmental authorities naving jurisciction thereover, so as to be as similar, as is reasonably possible, to the condition which existed prior

to such casuaity.

4. Mortgagor shall pay all gene al real astate taxes, special taxes, special assessments, water and sewer charges and all cther taxes and charges
on the Mortgaged Premises be‘ora uay charge for nonpayment attaches or accrues, and to furnish the Mortgagee, upon request, with the original
or duplicate receipts therctfor. If Mortc agor shall desire 10 contest any tax or special assessment, to avoid defauit under this Mortgage, Mortgagor
shall pay such tax or assesasment in tu'l in the manner provided by law.

5. Subject to a written waiver by Mortgage s, the Mortgagor shall deposit with Mortgagee in Escrow on the day or days monthly payments are
due on the Note an additional sum spec:tied hy Mortgagee and estima‘ed to be equal to one-twelfth of (i} the yearly taxes and assessments
against the real property securing the Not2; and (ii} yearly hazard insuranse premiums and (i) yearly lifa insu-ance premiums if any. Until further
notice, the monthly esc'ow deposit shallbe $ 290 . The Mortgagor agrees that no trust saall be deemed to exist by reason
of their making ot the fcregoing deposits, no inte/e”. shall be payabie thereon and the deposits may b ccmmingled with Mortgagee's tunds.
Mortgagee is hereby authorized 1o pay all taxes, «s:es=ments and ir surance premiums without inquiry as to the accuracy or validity thereof.
It the deposits made hereunder shall not be sufficien' 1) pay the amou 8 billed for taxes, assessments and insurance pramiums as thay become
due, the Morigagor shall pay the deficiency to Mortgayee on demanvi. in the event the Mortgagor shall default in making the required deposits
in Escrow, Mortgagee, at it8 option, may declare the entie /inpaid oalance of the Note immeciately due and payable and apply the baiance

of the tunds deposited to the unpaid talance of the Note:

8. in case of default hereunder, Mortgagee may, at its option, &/ 1iny time make any payment or perform any act herein required by Mortgagor
in any form and manner deemed expedient by Mortgagee, and Murtgez<3 may, at its option, make full or partial payments of principal or interest
on prior encumbrances, if any, pay delinquent taxes and insurance [irem.ums and purchasse, discharge or settie any tax lien or any other prior
lien or claim, redJeem from any tax sale cr forfeiture affecting the Mu~gnged Premises or contest any tax or assessment. All monies paid or
incurred by Mortgagee in connection therawith including costs and attorievs’.fees and any other monies advanced by Mortgagee 1o protect the
Morngaged Premises shall be so much adclitional indebtedness secured herc oy and shall be immediately due and payable by Mortgagor together
with interest at the rate of 4% per month (the ''Default Rate’’).

7. in the even! that the Morigaged Premises or any part thereof is taken by condein/iation, Mortgagee is hereby empowared to collect and recaive
any awards resulting theretrom ('Awards”), which shall, at the election of Mortgags=, be applied to the payment of the Note or any other in-
debtedness secured heredy, or on account of rebulding or restoring that part ot Mortge o3 Premises not so taken or damaged. If Morigagee
elects 10 permit the uae of Awards for rebuilding or restoration of the Morngaged Premiser, the Mortgaged Premises sihall be so rebuilt or restorad
in accordance with plans and specitications therefor submitted to and approved by Morfgag~e. (which approval shall not be unreasonably withheld
or delayed) and applicable iaws, 80 #s to be as similar, as is reasonably possible, to the cunlition which existed prior to condemnation. in the
event the Awards are insutficient to pay tor all costs of rebuilding or restoration, Martgagor zha!’ <deposit with Mongagee an amount equal to

Such Gxcess COsts prior 1o any disbursement.

8. To further secure payment of the Note, ait other indebledness secured hereby and performance of al ot the terins, covenants, conditior:s and
agreements containad herein, Morigagor hereby sells, assigns and transfers to Martgagee all of its np'it, titla and interest in and to all {eases
and rentals, issues, proceeds and profits now due and which may hereatter become due pursuant thereto, it F'eing the intention hereby to establish
an absolute transier and assignment thereof to Mortgage . Morigagor herebty irrevocably appoints Mortge gee ite.agent, in its name and stead
{with or without taking possession of the Mortgaged Premises), to rent. iease or let ail or any part of the Martyk~od premises to any party or
parties. at such rental and upon such terms as Mortgagee shall, in its discretion, determine and to collect ait o eaid avails, rents, issues and
protits arising from or accruing at any time hereafter and all presently due or which may hereafter become due purstan' to each and every Laase
or any other tenancy existing or which hereafter exisis on the Mortigaged Premises, with the same rights and pow2rs and subjezt 10 the same
rights and powsers as Mortgagor would have. If no Event of Default under this Mortgage has occurred, Mortgagor shell inave the right to collect
al! of the rents arising from Leases or renawals thereol. Upon an occurrence of an Event of Defauit, Morigagee, at any time or tires thereafter,
without notice to Morigagor may notify any and all of the tenants of the Leases that the Leases hava been assigned to Mortgagee and Morigagee
may direct said tenants thereafter to make ail rentais and payments due from tenants under the Leases directly to Mortgiges and shall have
the right to enforce the terms of the Leases and obtain payment of and coilect the rents, by legal proceedings or otherwigs in the name of the
Mortgagor. Mortgagor will at al! times deliver 1o the Morngagee duplicate originals or certified copies ol all leases, agreemunts and documents
relating to the Morigaged Premises and shall permit access by the Morigagee 1o its books and rscords, insurance policies and other papers

for examination and making copies and extracts thereof.

9. Prior to execution of this Mortgage, Morigagor shall obtain and deliver to Mortgjagee a commitment for an ALTA Loan Policy in the full amount
of the Note issued by a titie company acceptable to Mortgagee. All objections contained in the loan commitmaent shall be appraved by ancl accept-

able to Morigagee.

10. This Mortgage is givan to and shal! secure not only existing indebtedness, but also future advances, whether such advances are obligatory
or to ba made at the option of the Mortgagee, or otherwise, as are made within twenty years from the date hereot, to the same axtent as if future
advances were made on tha date of the execution of this Mortgage, although there may be no advance made at the time of execution of this
Mortgage, although there may be no indebtedness outstanding at the time any advance is made. The lien of this Morigage shall b» valid as
to all such indebtednass and future advances from the time this Mortgage is filed for ;ecord in the office of the Recorder of Deeds or the Registrar
of Title of the county where the Mortgaged Premises described herein are located. The total amount of indebledness that may be %o secured
may increase or decrease from time to time, but the total unpaid balance so secured at any one time shall not exceed $ . 250,000.00-~

of principal, plus interest thereon, and any disbursernents by Morigagee made for the payment of taxes, special assessments or itisurance on
the Mortgaged Premises, with interest on such disbursements, and all costs of collection, including reasonsble atiorneys’ tees.

11. If Morigagor shall transfer, convey, alienate, pledge, hypothecate or mortgage the Morigaged Premises or any part thereof, or any benat ciary
cf Mortgagor shall transfer, convey, alienate, pledge or hypothecate his beneficiai interest or gshail alter in any way the Trust Agreement « nder
which Mortgagor holds title, or shall sell, transfer or assign the shares of stock of any corporate owner of the Mortigaged Premises or G: any
corporaticn which is the beneficiary of the Mortgagor. Morigagee, at its option, may accelerate the maturity of the Note and declare if 10 be due

and payable forthwith.

1t




