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MORTGAGE

THIS MORTGAGE ('Security lnstrume.n") iSgivenon ........occoccnnenn SR
19....9.3 The mongagoris ... Howard B .Moxan. ﬁnd Hary. ka.Moran.his. wife.. .a2s..Joint.
R BRANE S e e urity Instrument iz givento ... K.raf!: ................
~Eaplovees /Credit . Union... A S S % ................. . which is organized und existing
» Il..Lino.i.s 11 5ar “.i;dw address is ...ONnG.. Kxaft. Court.....

(“Lcnder")

under the laws of ..

Glenviaw, IL. b’JnZS . R O oy 4*; .................................................................
Barrower owes Lender ilie annc;pal sum of F A& f, t.ee.n thousand -and.-neslLHo..
Dollars (US.5.....1.5.,0Q0..00...}. Thisdebt is evndenccd by Bormwer s nole

dated the same date as this Sccu n')’ lnstrumcm ("Nole") which prowdtn for monthly payments, with the full debt, if not
paid carlier, due and payable oi: . /.o JME AL LLB9.6. This Security Insirument
secures to Lender: (u) the repayment of the debt cvidenced by the Note, with interest, and all renewals, eatensions and
modifications; (b) the payment of all ot) er.sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfoimrance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purposc Borrower does Fercby mortgage, grant and convey to Lender the following descrited property

County, Hlinois:

WBROF e

located in ............

DWLT TWO, BEING A SUBDIVISIUON OF THE
THE NORTH EAST QUARTER OF SECTION

LOT 67 IN THE WILLOWS NORTH
THE TIIIRD PRINCIPAL MERIDIAN,

SCUTH HALF OF THE SOUTH BALF QF
20, TOWNSHIP 42 NORTH, RANGE 12, &A53T OF

IN COOK COUNTY,ILLINOIS.

AEPT-1) RECORDING

PIN# 04-20-202-004

§1954 53
3 snnw CGUNTY BOLGERGEE
which has the address of .. ... 2028 0 . LANGWEAT e rrenees evreene e SO L BRRWI S
[Strewt] (City}
fHnois .....ooocovvvevennnn. B0025 ., (“*Property Address”);

[2ip Code)
TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, nights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shalf aiso be covered by this Security Instrument. All of the
foregoing s referced to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the esinte hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is uncacumbered, except for encumbrances of record
Borrower warrants and will defend generally the title 1o the Property against ali claims and demands, subject 10 any

encumbrances of record
THIS SECURITY INSTRUMENT combines umitorm covenants for national use and non-uniform covenants with
himited vanations by junisddiciion 1o constitute a uniform security insirument covering real propery.

Form iCUL 901 10/88

ILLINOIS ——single  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT

S8OLIbEG
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If Lender required mortgage insurance as a condilion of making the loan secured by this Security Instrument,
Borrowe: shall pay the premiums required to maintain the insurance in efiect until such time as the requicement for the
insurance terminales in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agen' may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonsble cause for the inspection.

9. Condemnation. The proceeds cf any award or claim for damages, direct or consequeniial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 101! taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insirument. whether or not then due, with any excess paid to Borrower. in the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balaace shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days alter the date the notice is
given, Lendel is » uthorized 10 collect and apply the proceeds. at its aption, cither to restoration or repair of the Propenty or
ta the sums secur<d by this Security Instrument, whether or not then due.

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due «(12i¢ f the monthly payments referred to in paragraphs { and 2 or change the amount of such payments,

10. Borrow:r Mot Released; Forbezrance By Lender Not a Waiver. Eaxtension of the time for payment or
modification of amortizatisn of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Porrower shaii Ot mperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requires 1o commence proceedings agsinst any successor in interest or refuse to entend time for
payment or otherwise modifv s miortization of the sums secured by this Security Instrument by resson of any demand made
by the original Borrower or Borrowci's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi rkercise of any right or remedy.

1. Sucressors and Assigns Zsound: Joint and Several Liability; Co-signers. The covenanls and agreements of
this Security [nstrument shall bind and benefi) the successors and assigns of Lender and Borrawer, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Barrower’s interest in the Property under tae terts of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Sccurity Instrument; cudic) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witf regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sectrity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thal the iaterest or other loan charges collected or 1o be collected in
connection with the toan exceed the permitted limits, thei: [a) apy such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted fimit; and {(b) 27iy2ums already collected from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos.. 2 make this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. If a resvvad reduces principal, the reduction wiil be treated as a
partial prepayment without any prepaymeni charge under the Note.

13. Legisiation Alecting Lender's Rights, If enactment or rapiration of applicable laws has the effect of
rendcring any pravision of the Note or this Security Instrument unenforce able arcording to its terms, Lender, at itz option,

may reqaire immediate payment in full of all sums secured by this Securiiy/(nsirument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take 1lie s eps specified in the second peragraph of
parsgraph 17. A

Instrums «i-shial] be given by delivering it or by

14. Notices, Any notice to Borrower provided for in this Security
mailing it by first class msil unless applicable law requires use of another method. The notice shall be directed to th
Property Address or any other address Borrower designates by notice to Lender. Any nuxice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by asacs to Borrower. Any notics
provided for in this Security Instrument shall be deemed to bave been given Lo Borrower or L end iy when given as provid&%
)

in this paragraph.
15. Governing Law; Severability. This Sccurity Instrument shall be governed by federri buw and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicy, Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisicns of this Security Inz2ranent or the Note
which can be giver. effect without the conflicting provision. To this end the provisions of this Security (ny.rument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Jnstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sok} or transferred {or if 2 bereficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall aot be exercised by Lender if exercise is prohibited by
federal Juw &s of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleratiun. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument withou further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
en‘orcement of this Security Instrument discontinued at any time prior to the earlier of: (8} § days (or such other period as
applicable law may specify for reinstatemeni} before sale of the Property pursaant to any power of sale cuntained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in 1the Property and Borrower’s
sbhgation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration had

occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13 ar 17.
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