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PORTGAGE TO SECURE A REVULVING CREDIT LOAN

NOTICE: THIS MORTGAGE MAY SECURE BORRGWINGS MADE SUBSEQUENT TG A TRANSFER OF THE PROPERTY

Thilq M?RTGRCE 70 SECURE § REVOLVING CREDIT LOAN (herein "fMortgege™) ia made by and among
Russell L. De Lorge and Grace C. De Lorge, his wife, as joint tenants

{herein "Borrower"), and BANX OF BUFFALD GROVE (hersin "Bank"),

Borrower, in consideration of the indebtedness herein recited, grants, bargains, sells and conveys, warrants
and mortgages {unless Borrower is a Trust, in uhich event Borrower conveys, mortgages ard quitclaims} unts Bank
and Bank's successors snd assigna, the following Oescribed property located in the Village of

Buffalo vaf_ , County of _Cook , State of Illinois:

This is a Junior“Mortgage

Lot 110 in Buffa’o Grove Unit No. 6, being a subdivision in the Fast 1/2 of
Section 5, Township ¢2 North, Range 11, Fast of the Third PrincipallMewridian,

all in Cook County, I1iltinois.

. DEFT-01 RECORGING $39.55
. TA5555  TRON 4107 04/02/93 L4:07:00

. %D R-9F--4 17091

. CopK (OUMTY RECORDER

4 Arbor Court, Buffalo Grove, IL. 60089 -
commonly knoun as: 7).

I1linois (Herein "Property Address"}; .

P.T.I. # 03-05-213-015

' : v

& TG HAVE AND TO HOLD such property unto Bark and Bank's surcessors and assigns, Torever, together with ali the
: improvements now or hereafter erected on the property, end ell gasements, rights, sppurienances aftar acquirsd
5\' ~title or reversion in and to the beds of ways, streets, avomies, and alleys adjoining the Property, and rents
},-;(subject however to the rights and authorities given herein to Geik to collect and apply such rents), rovalties,

% Bnineral, oil and gas rights and prefits, water, water rights, ard w=ter stock, insurance snd condemnation

3 # nroceeds, and all fixtures now or hereafter attached to tne property, all of which, including replacements and

& additions thereto, shall be desred to be and remain a part of the propert; covered by this Mortgege; and all of

L4
= X the foreqoing, together with said property are hereinafter referred to ag tre "oroperty”; as ta any property vhich

-+

does rot constitute a fixture {as such tacwm is defined in the Uniform Commeicizl Code), this Mortgage is hereby
deemed to be, as well, a Security Agreement under the Uniform Commercial Code ‘or the purpose of creating a
security interest {n such property, which Bortower hereby grants to Bank as Secused Party (as such term is defined

in the said Code);

To Secure to Bark on condition of the repayment of the indebtedness evidenced by ar Ayrsement and Dlsclosure
Statement ("Agreement”) of even date herewith and by Borrower's Variable Interest Rate Promiesary Mote ("Note"} of
pven date herewith, in the principal sum of U.5.$  50,000.00 , or so much thereof as-may be advanced and
nutstanding, with interest therson, providing for monthly installments of interest, with the principal balance of
the indebtedness, if not soomer paid or required to be paid, due and payable 10 years from the date
thereof; the payment of all ather sums, with interest thereun, advanced in accordance herewith to protect the
security of this Mortgage; and the performance of the covenmants and agreements of Borrower contained herein and in
the Agreement and the Note. The Agreement, the Note and this Mortgage are collectively referred to as the "Cradit
Documents”. The Note evidences a "revolving credit™ as defined in Il1lincis Statutes Chapter 17, Parsgraph G405
and as otherwise amended. The lien of this Mortgage secures payment of any existing indebtedness and future
advances mage pursuant to the Note, to tre same extent as if such future advances were made on the date of the
execution of this Mortgage, without regard to whether or not there {s any advance made at the time this Mortgage
is executed and without regard as to whether or not there is any indebtedness outstanding at the time any ad\@tn

is made.
0
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Notwith.atﬁr"cllnq éntltgnq tir the contrary herein, the Property shall include all of Borrower's right, title,
and Interast in and to the resl »roperty described astove, whether such right, title, and interest is acquired

befare or after exgrution of this Mortqmge.

Borrover covenents thet Borrower is tho lawful owner cf the estate in lsnu hereby corveyed and has the right
to grant, convey and morigaga the Property, and the Property i3 unencumbared except for encumbrances of record.
Borrower (unless Borrower §s a Trust) covsnants that Borrower warrants and will defend gemerally the title to the
Property against all claims and demands, subject to ancumbrances of recorc. Borrower coversnts that Berrower will
neither take nor permit any action to partition or subdivide the Property or otherwise change the legal
description of the Property or any part thersof, or change in any way the condition of title of the Property or

any part thereof,

Borrower acknowledges that the Note calls for a varlable interest rate, ang that the Bank may, prior tc the
expiration of the term of Note, cancel future advances thereunder and/or require repayment of the outstanding

balance under the Note,
COVENANTS, forzower and Bark covenent and agree as follows:

1. PAYMENT OF ‘@72¢°IPAL AND INTEREST, Borrower shall pramptly pay when due, in sccordance with the terms
of the Note, the principai s interest on the indebtedness evidenced by the Note, together with any late charges

and other charges impcsed undar/the Nota,

2. RPPLICATION OF PAYPENTS. -J.iess applicable law requires otherwise, all payments received by Bank uncer
the Note and this Mortgage shell be appl'w by Benk first In payment of amounts paysbie to Bank by Borrower unuer
paragraphs 6 and 26 of this Mortgage, then ta interest payable on the Note, then to other charges payable under

the Agreement, and then to the principal of Hie Nate.

3. PRIOR MORTGAGES AND DEEDS OF TRUST; L4 RGES: LIENS. EBorrower shall fully and timely perform all of
Borrower's wbligations undar any mortgage, desd of trust or other security agreement with a lien uhich has or
appears to hava any priority over thisz Mortgage, including Borrower's covenants to make any payments when due.

Borrower shsll pay or causs to be paid, st least ten (10) davs before delinquency, all taxes, assessments and
other charges, fines and impositions attributable to the Progeriv and all encumbrances, charges, loars, and liens
(other than any prior first mortgage or deed of trust) on the Feouserty which mey attain any priority over this
Mortgage, and leasehold payments or ground rents, if any. Borruwer shzll deliver to Bamk upor its request,

receipts svidencing such payment.

4, HAZARD INSURANCE. Borrower shall, at its cost, keep the improveren*s now existing or hereafter erecied
on the Property insured against loss by fire, hazards included within the tecr "extended coverage™, and such ot-er
hazards (collectively referrad to as "Hazards") as Bank may require. Borrower «hyil maintain Haza:d insurance for
the entire term of the Note or such other periods as Bank may reguire and in an amouviat vgual to the lesser of (&)
the meximum insurable value of the Property or (B) the amount of the line of credit sccured by this Mortgage plus
the outstanding amount of any obligation secured in priority over this Mertgage, but in rio euent shall such
amounts be less than the amount necessary to satisfy the coinsurance regquirement contained (in the insurance

palicy.

The insurance carrier providing the insurance shall be chasen by Borrower subject to approval by Bark
provided, that such approual shall not be unreasonably withheld, All insurance policies and remewels thereof
shall be in a form acceptable to Bank and shall include a standard mortgage clause in favor of ang in a form
ecceptable to Bank, Bank shall have the right to hold the policies and renmewals thereof, subject to the terms of
any mortgage, deed of trust or ather security agreement with a lien which has or appears te have ary priority over
this Mortgage, If Borrower makss the premium payment directly, Borrower shall promptly furnish to Bamk all
renewal notices and, if requested by Bank, all receipts of said premiums., If policies and renewals are held >y
any other person, Borrower shall supoly coples of such to Bank within ten (10) calendar days after issuance.

In the event of loss, Borrower shall give prompt notice to the Lnsurance carrier and Bank. Bank may make
proof of loss if not made promptly by Borrower.
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Subject to the rights and terms of any mortgage, deed of trust ar' othbr sbcurity aérea$snt with a lien which
has ot appears to have amy priority over this Mortgage, the amounts collected by Borrower cr Bark undnt any Harnrd
insurance policy may, st Bank's sole discretlenm, sither be applisd to the indebtedness secured by this Mertgaqe
{after payment of a1l reasnnable costs, mapenses and attorneys' fenn necossarily paid or Incurred by Bark and
Borrower in this connectinn) and Ln such ordar as Bank may determine or be relsased to Borrower for use [a
repairing or reconstructing the Preperty, and Bark is hereby Lrrevocably authorized to do any of the ebove, Such
application or release shail not cure or walve any default or notice of dafault, under this Mortgage ur lnvalidate
any act done pursuant to such notice.

If the Property {s abardened by Borrower, or if Borrower fails to respond to Bank {n writing within thirty
(30} calendar days from the date notice is mailed by Bank to Barrower that the Insurance carrier offers teo settle
a claim for insurance bemefits, Bank is irrevocably authorized to settle the claim and to collect and apply the
insurance proceeds at Bank’s sale option elther to restoraticn or repair of the Property or to the sums secured by

this Mortgage.

If the Property is acquired by Bamk, all right, title and interest of Sorrower in and to any ilnsurance
policies and in and Lo the proceeds thereof resulting from damage to the Property prior to such sale or
acquisition shsll becore ihe property of Bank to the extent of the sums secured by this Mortgage lmmediately prier

+o such sale or acqulsitiim.

5. PRESERVATIDN AND MAIVTCAANCE OF PROPERTY; LEASEHOLDS; CONDOMINTUMS; PLANNED UNIT OEVELOPMENTS.
Borrowmrs shall use, improve and mointain the Property {rn compliance with epplicable laws, statutes, ordinances,
orders, requitements, decrees or regulations, shall keep the Property in good condition and repalr, tncluding the
repair or restoration of any Improvements or. the Property which may be damaged or destroyed, shall not commit or
permit waste or permit impairment or deterlurstion of the Property, IF this Mortgage is on a unit in »
condominium or a planned unit development, torrover shall promtly perform all of Borrower's obligations under the
declaration or covenants creating ar governing th=-condominium or planned unit development, the by-laws and
regulations of the condominium or plarned unit develrpmont, and constituent dacuments, all as may be amenced from
time to time, If a condominium or planned unit develeoment rider is executed by Borrower and recorded together
with the Mortgage, the covemants end agreements of such rider shall be Incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage teif the rider wers a part hereof.

6. PROTECTION OF BAMK'S SECURITY. If Borrower fails to parform the covenants and agreements contained in
this Mortgage or in the Credit Documents, or If any actlon or proceering is commenced which affects Hark's
intsrest in the Property or the rights or powers of Bank, then Bank witheUt demand upen Borrower but upon natice
to Borrower pursuant to paragraph 11 hereof, may, without releasing Borriws: from any obligation in this Mortgage,
make such sppeatances, defend the action or proceeding, disburse such sums, iriluding reasonable attorneys' fees,
and take such action as Bank deems necessary to protect the security of this fortqage. If Bank has required
mortgage insurance as & condition of making the loan secured by this Mortgage, Entrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Bank's written agreement or applicstle law.

fny amounts disbursed by Bamk pursuant to this paragraph €, with interest thereon at the zate from time to
time in effect under the Note, shall become additional indebtedness of Borrawer secured by this Mortgage. Unless
Borrower and Bank agree, in writing, to other terms of payment, such amounts shall be payabie upon notice from
Barnk to Berrower requesting payment thereof, Nothing centained in this parsgraph 6 shall require Bank to incur
any expense or take any action hereunder and any action taken shall not release Borrower from any obligation in

this Martgage.

7. INSPECTIDN. Bank may make or cause to be mede reasonable entries upon and inspectlons of the Property,
provided that, except in an emergency, Bark shall give Borrower notice prior to any such inspection specifying
reasonable cause therefcr related to Bsnk's Interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for dameges, direct or consequential, in connection
with any condemnation ar other taking of the Property, or part therecf, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Bank subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage. Borrower agrees to execute such further

3.
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documents as may be required by the condemnation authority to effectuate this paragraph. Bank is hereby
{rrovocsbly authorized to apply or ralesse such monays receivad or moke settlemsnt for such moneys in the <iyme
mennar and with the same effect as provided in this Mortgage for disposition cr settlement of proceeds of Hazard
insurenca, No settlement for condemnation dsmages thall be made without Bank's prior written tpproval,

8, BORROMER NOT RELEASED; FORBEARANCE BY BANK NOT A BAIVER, Extension of the time for payment, acceplance
by Bark of payments other than according to the terms of the Not, modification {n payment terms of the sums
gecurad by this Mortgage grantod by Bank to eny successor in in'erest of Borrower, or the walver or feilure to
exercise any right grantad hersin or under the Credit Documents sha.l not operate to ralease, in any manner, the
1iability of the original Borrower, Borrower's successors in intere:t, or any guarantor or surety thereof. Bamk
shall not be required to commence proceedings agalnst such successor or refuse to exterd time for payment or
othervise modify payment terms of the sums secured by this Mortgage by roason of any cemant made by the originsl
Borrower end Rorrower's successcrs in interest, Bank shall not be deened, by any act of omission or comwission,
Lo have waived snv.of its rights or remedies hereunder unless such waiver iz in writing and signed by Bank, Any
such waiver shali azply only to the extent specifically set forth in the writing, A waiver as to one event shall
not be construed ar cratinuing or as a waiver as to any other event. The procurement of insurance or the payment
of taxas, othar liens ur'charges by Bank shall not be a walver of Bark.'s right as otherwise provided in this
Mortgage to sccelerate vhewaturity of the indebtedness secured by this Mortgagn in the event of Borrower's

default under this Morigagu oo -the other Credit Docutents.

10. SUCCESSORS AND ASSIGnSG BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS; CAPTIONS. Tha covenanits and
sgreements horein contained shull tled ‘and tha rights hereunder shall inure to, the respective successors, heirs,
lagutees, devisees and sssigns of Bark avd Jorrower, subject to the provisions of paragraph 16 hereof. All
covenants and agrsements of Borrower {or Borrnuer's successors, heirs, legatees, devisces and assigns) shall be
joint and several. Any borrower who co-signs this Mortgege, but does not execute the Note, (a) is co-signing this
Mortgage orily to ercumber that Borrowsr's interest in the Property under the lien and terms of this Mertgage anc
to release homestead rights, if any, (b) is not pirsonally liable on the Note or under this Morigage, and (c)
agrees that Bank and any other Borrower hereunder ma. agiee tc extend, modify, forbear, or meke any other
accommodations with regard to the terms of this Mortgagr or the Note, without that Borrower's corsert and without
releasing that Borrower or modifying this Mortgege as to t!iot-Borrower's interest in the Property, The captions
and headings of the Par:graphs of this fortgege are for convraience oniy and are not to be used to interpret or
define the provisions hereof. In this Mortgsge, whenever the crntext so requires, the masculine gender includes
the feminine and/or neuter, and the singular mwber includes the-plurat

11. WNOTICES. Except for any notice required under applicable law tu be given in angther manrer: (a) any
natica to Borrower (or Borrower's successors, heirs, legatees, devisees and issigns) provided for in this Mortgage
shall be given by hand delivering it to, or by mailing such notice by register:o ur certifiec mail addressed ta,
Borrower (or Borrower's successors, heirs, legatees, devisees and assigns) at the Froperty Pddress or at such
other address as Borrower (or Borrowsr's successors, heirs, legatess, devisees and arsigns' may designzte by
written notice to Bank as provided herein; and (b) any notice to Bank shall be given hv/rryistered or certified
mail to benk at 10 E. Dundee Rd., Buffalo Grove, IL. or to such other address-as Bank may designate by
written notice to Borrower {or to Borrower's successors, helrs, legatees, devisees and assigne which have provided
Bark with written notice of thelr existence and acdress) as provided herein. Any notice provided for in this
Mortgage shall be deemed tc have been given on the date hand delivery is actuslly made or the date notice is
deposited into the U.5. mail system as registered or certified mail addressed as provided in this paragraph 1l.

12. GOVERNING LAW; SEVERABILITY. The Mortgage shall be goverred by and interpreted in accordance with the
laws of the State of Ilincis. If any prevision of this Mortgege shall be adjudged invalid, illegal, or
ungnforceable by any court, such provision shali be deemed stricken from this Mortgage and the balance of the
Mortgage shall be construed as if such provision had never been included. As used herein, "eosts", "expenses" and
attorneys' Fees" include all sums to the extent not prohibited by spplicable law or limited herein.

13. BORRMER'S COPY. Borrower shall be Furnished a conformed copy of the Note and of this Morigage at the
time of execytion or after recordation hereof,

uu""vv,;‘b
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18. REMEDIES CUMALATIVE, Bank may exercise all of 'the tignts artd rémedids p{Buidad in this Mortgage and in
the Credit Oocuments, or which may be availatle to Hank by law, snd all such rights and remedies shall be
cumulative and concurrent, and may be pursued singly, successlvely or together, at Bank's sole dlscretion, and may
be exercized as often as occasion therefar shall occur.

15. EVENTS OF DEFALLT,

a. fNotice and Grace Period. An Event of Default will occur hereunder upon the expiration of the
applicable grace period, if any, after Bank gives written notice to Borrower of Borrower's breech or violation of
covenants under any of the Credit Documerts and ugon Borrower's failure to cure such breach or
viclation, and to previde Bank, during that grace perled, if any, with evidence reasaonably satisfactory to it of
such cure. In each case, the grace period begins to run on the day after the notice 1s glven, and expires at
11:59 p.m., Central time, on the last day of the period. If there is na grace period appllicable to & particular
preach or violatidn, the Event of Default will occur hereunder upon the giving of the above notics, Such notice
shall be given to bo:rower in accordance with paragraph 11 hereof and shall contain the following information:

(1) the nature of Borrorer's breach or violatlon; (2) the action, 1f any, required or permitted to cure such

breach or violation; (27 the applicable grace period, if any, during which such breach or violation must bo curady
and (4} whether fallure to cure such breach or violatlon within the specified grace perlod, if any, will result in
acceleration of the sums seclrel by this Mortgage and the potential foreclosure of this Mortgage. The notice
shall further inferm Sorrower of “he right, if any, under applicable law, to reinstate his revolving line of

credit under this Mortgage after arCeleration,

Borrower's

b, Everits of Default. GSet forth/belaw is a list of events which, upon the lapse of the applicable grace
period, if any, will constitute Events or-Orlault. (Applicable grace periods are sat forth parenthetically after
each svent). The events are: (1) Borrowes-rsils to pay when due any amounts due under the Credit Cocuments;
(thirty (30) day grace period); (2} Bank receivée actual knowledge that Borrower omitted material information in
Borrower’s credit applicaticn or made any false or mizleading statements on Borrower’s credit application (no
grace cericd); (3) Borrower dies or changes his or kar marital status and transfers Borrsuwer's interest in the
Property to someone who either (i) is not also a signator of all the Credit Bocuments (no grace period); or (ii)
is a signatary of all the Credit Documents if such transfer.in Bank's reasonable judgment, materislly impairs the
security for the line of credit described in the Credit Oocuments (no grace period); (4) Borrower commits any
action or inaction which adversely affects the Property; (5) Borrowar files for bankruptey, or bankruptcy
proceedings are imstituted against Borrower and not dismissed within sisty {80) calendar days, under any provisien
of any state or federal barkruptcy law in effect at the time of filiaa (ro grace period}; (6) Borrower makes an
assignment for the bemefit of bis or her creditors, becomes insolvent or tecomes unable to meet his or her
obligations gererally as they beccme due (mo grace period); (7) Borrower furtrer encumbers the Property, or
suffers a lien, claim of lien or sncumbrance against the Property (thirty (30) dav grace period in which to remove
the lien, claim of lien or encumbrance); {8) Borrower defaults or an action is €iled alleging a cefavlt under any
eredit instrument or mortoage evidencing or securing an obligation of Borrower with/ prisrity In right of payment
ouver the line of credit described in the {redit Documents or whose lien has or appears o have any priority over
the lien herecf (no grace periecd}, or any other creditor of Borrower attenpts to (or achually deces) seize or

obtain a writ of attachment against the Property (ro grace pericd).

c. FRemedies (including freezing the line). In addition to acceleration of the indebtedness oulng under
this Note permitted in the event of my sale or transfer of, or promise to sell or transfer, all or any part of the
Property securing the Nate, or any interest therein, or any interest inm the Trust which holds title to the
Property, if any, which events are specifically covered in paragraph 7 of the fote, Haote Holder may, 2t its sole
cption, upon the occurrence of an Event of Default, freeze or terminate the lire, and, require me to make
immediate full repayment of the unpald prircipal balance of the line together with accrued but urpald interest and
other charges, IF I fail to make such payment upon demand, Note Holder may imstitute foreclesure proceedings or
pursue any other remedy or remedias given to Mote Holder by law or under the Credlt Documents. As additional
specific protection, notwithstanding any cther term of this Note, Note Holder, without declaring or asserting an
Event of Default or imvoking any of its remedies pertaining to Events of Default, may immeclately and without
notice, freeze the line, upon the occurtence of any event erumerated in sub-paragraph 8b ar paragragh 7 of the
Note. Freezing the line will not preclude Mote Holder from subsequently exercising its tall option pursuant to
paragraph b cf this Note, or exercising any right or remedy set forth herein or in any of the Credit Documents.

5.
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15. TRANSFER OF “EUPRMTQIEDlEﬁU!I‘g !JﬁilmrngOTrB.Y ary, stlls, conveys, astigns cor
transfars, or promises or contracts to sell, convey, assign or transfer, all or any part of thu Properiy or sny
intergst therein, including ell or any part of the bereficiml interest in the {rust, if any, or amends or
terininates ary ground leases affecting the Property, or if title to the Properiy, or eny direct or indirect
interest therein, §s otheruise sold or transferred, volunterily or involuntarily, including without limitation,
sale or transfer in any proceeding for foreclosure or judizial sale of the Property or beneficial interest in the
Trust, if any, in each case without Bank's prior written consent, Bank shall be entitled to jamediately acrelerate
the amounts due under the Nots and declare all indebtedress secured by this Mortgage Lo be immediately due and
paysble as sat forth in paragraph 17 of the Agreerent. Failure to pay such indebtednass within ten (10) days
after notice to Borrower of such acceleration shall constitute an Event of Default. Any use or attempted use Ly
Borrower of the revelving line of credit eviderced by the Agresment and the Note after Borrower's sale, transfer,
or promise to sell or transfer the Property or any direct or indirect interest therein, aor amengment or
tarmination of sny ground leases affecting the Property, shall constitute a separate Event of Default.

17. INPAIRWNT DF NOTE HOLDER'S RIGHTS

a, uhen Lirs #ov be Frozen or Credit Limit Recuced. Note Holder may temporarily freeze the line at any
time, or reduce my creu$i 1imit, if: (1) the value of the duelling thet secures the plan declines significantly
below the Property's eppre’sed value for purposes of the plang (2) the Note Holder ressonably believey that T will
be unable to fulfill the rsprywent obligations under the plan because of a material change in my firancial
circumstances; (3} I am in deZavit of any material obligation under tiris Note; (4) The Note Holder is precl.ded by
government action from imposifsy the annual percentage rate provided for in the Note; (8) the pricrity of tte Note
Holder's interest is adversely affiucte? by government action to the extent that the value of the security interest
is less than 120 percent of the credit lima (for example, through impusition of a tax lien); (B) the Note Holder
is motified by its regulatory agency thet continued advances constitute an unsafe and unsound practice; ar (7) the

maximum ennual paercentage rate i{s reached.

b, Notice. To freeze the line or reduce 'he credit line pursuant to this paragraph, Note Holder must
deliver or majl (registered or certified mail) withii three (3) business deys after the acticn is taken to the
Property's address a written notice addressed to me, spucifying a date at least thirty (30) calendar days after
the date of notice after wiich it will not honor any chevks and thus not extend further credit. Upon receipt of
such notice, I agree to irmediately return to Note Holder &)l oy unused checks. If the notice specifies that hote
Holder is freezing my line, 1 am not obligated to repay my cucrcanding principal balance until the ue late,
provided, however, that Note Holder will still have the right,-!.i accordance with end at the times specifieo in

this Note, to give me a subsequent notice terminating my line entir(ly, thus advancing the date principal
repayment is due,

18. ASSIGNMENT OF RENTS; APPOINTMENTS OF RECEIVER; LENDER IN POSSESSTLN, ~As additional security hereunder,
Borrower hereby assigns to Bank the rents of the Property, provided that prior toithe occurrence of an Event of
Default hereundar or abandonment of the Froparty, Borrower shall have the right to pollect and retain such rents

as they become due and payable.

Lhon the occurrence of an Event of Default thereunder, or abandonment, Bank st any ‘cime without noticu, in
person, by agent or by judicially appointed receiver, and without regerd to the adequacy oi any security for the
indebtedness secured by this Mortgage, shall be entitlec to enter upon, teke possession of, anc menage the
Property, and in its oun name sue for or collect the rents of the Property, including those past a.e. All rents
collected by Bank or the receiver shall be applied first to payment of the costs of operation and ranagement of
the Property and collection of rents, including, but rot limited to, receiver's fees, premiums on receiver's bonds
arx! reasonable attorney's fees, and then to the sums secured by this Mortgage. Bark and ‘he recw .ver shall ce
liable te account only for those rents ectually received, The entering upon and taking rossessiun of the Property
and the collection and appilcation of tha rents shall not cure or waive any Event of Defsult o. notice of Default

hereundsr or invalidate any act done pursuant to such notice.

19.' RELEASE. Upon payment and discharge of all sums secured by this Mortgage and termination of the
Account, this Mortgage shall become null and void and Bank shall release this Morigage without charge tc Borrower,

Borrover shllswﬁui;fﬁts of recordation, if any.
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20. FEQUEST FOR NOTICES. Borrower requests that coplﬁy of any potl_Eof" default be gddressed to Borrower
and sent to the Property Address. Bank requests that copies of notlices of default, sale and fareclosure from the

holder of any lien which has priority cver this Mortgege be sent to Bank's add.ess, as sat forth on page one of
this Mortgage.

21. INCORPORATION OF TERMS, ALl of the terms, conditions and provisions of the Agreement and Note are by
thia eaference {ncorporated hereln as if set forth in full. Any Event of Default under the Note or the Agreoment
shall comatltute an Event of Default harsunder, without further notice te Borrower,

2. TIME OF ESSENCE, Time is of the essence in this Mortgage, and the Note and Agresment.

73. ACTUAL KMAEDCE. For purposes of this Mortgage and each of the other Credit Documents, Bank will not
be deemed to have received actual knowledge of information required to be conveyed to Bank in writing by Berrower
wtil the date of actual receipt of such information at 10 E. Dundee Rd., Buffalo Grove, IL, 60089 (ar
such other addrrss specified by Bank to Borrower), Such date shall be conclusively determined by return receipt
in reference Lo S possession of Borrower. If such return receipt {s not available, such date shall be
conclusively detdrmined by reference to the "Received” date stamped on such written notice by Bank or Bank's
agent., With regerc-ce other svents or information not provided by Borrower under the Credit Oocuments, Bank will
be deemed to have actua) knowledge of such event of information as of the date Bank receives a written notice of
wch event or informatioir Fcum a source Bank reasonably believes to be relisble, Incliding but not limited to, &
snuct or other governmental ‘acepty, institutlonal lender, or title company. The actusl date of receipt shall be
determirad by reference to tne "Rrzaived” date stamped on such written notlce by Bank or Bark's agent.

24. TAXES. In the event of the passage aftar the date of this Mortgage of any lew changing in any way the
laws now in force for the taxation of wnrtgages, or debts secured thereby, or the manner of operation of such
taxes, so as to affect the interest of Banv, then and in such event Sorrcwer shall pay the full smount of such

taxes.

75. WAIVER OF STATUTORY RICHTS, Borrower stall not and will not apply for or avail ftself of any
hamestead, appraisement, valuation, redemption, stay, exiension, or exemption laws, or any so-called "moratorium
laws", now existing or hereafter enacted, in order to prevent or hinder the enforcement or foreclosure of this
Mortgage, but hereby waives the benefit of such laws. Boriow:r, for itself and all who may claim through or under
it, waives any and all right to have the property and estates cumnrising the Property marshalled upon any
foreclosure of the lien hereof and agrees that any court having jurisdiction to foreclose such lien may order the
Praperty scld as an entirety, Borrower hereby walves any and all ulights of redemptlon from sale under eny order
or decree of foreclosure, pursuant to rights herein granted, on behaly «f) the Mortgagor, the trust estate, snd all
persons beneficially interested therein, and each and every person acquirino any interest in or title to the
Property described herein subsequent to the date of this Mortgage, and on penalf of all other persons to the

extent permitted by Illinocis law.

26, EXPENSE OF LITIGATION, In any suit ta foreclese the lien of this Mortgags oo enforce any other remedy
of the Bark under this Mortgage, the Aqreement, cr the Note there shall te allowed and- ircluded, as additiomal
indebtedness in the judgment or decree, all expenditures and expenses which may be paid cr incurred by or on
behalf of Bank for attorneys’ fees, appraisers’ fees, cutlays for documentary and expert evivince, stenographers’
charges, publication costs, survey costs, and costs (which may be estimated as tu items te be expended after entry
of the decree) of procuring all abstracts of title, title searches and examinations, title insurance policies,
Torrens certificates, and similar data and assurances with respect to title as Bank may deem reascnably necessary
either to prosecute such sult ar to evidence bidders at any sala which may be had pursuant to such cecree the true
condition of the title to or value of the Property, A1l expenditures and expenses of the nature In this paragraph
mentioned, and such expenses and fees as may be incurred in the protection of said Property and the maintenance of
the lien af this Mortgage, incluging the fees of any attorney employed by Bank in any litigation ar procesding
affecting this Mortgage, the Note or the Property or in preparation for the commencement or defense or any
proceecing or threatened suit or proceeding, shall be immediately due and payable by Borrower, with interest

thereon at the interest rate provided in the Nete.
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Z1. CARTIONS; SUCCESSORS AND ASSIGNS. The captions of this Mortgage are for comnenience and reference
only., They in no way define, limit or describe the scopa or inient of this Mortgaga, All the terms and
conditions of this Mortgege and the other Credit Oocuments shall be binding upon and irute to the benefit cf the

haira, successors and assigns of the Borrower.

28. TRUSTEE EXCILPATION, If this Mortgage i» executed ty a Trust,
, Trustoe, exetutes this Mortyage as

Trustes as aforesaid, in the exerciee of the power and suthority conferred upon and vested in {c as such Lriston,
snd It {8 expressly understood and agreed by the mortgegee harein and by every person now or tereofter clalming
any right or security hersunder that nothing contained hereln or in the Note secured by this Mortcuge shall be
construed as creating any lisbility on the Trustee personally to pay said Note or any interest that may accrue
thereon, or any indebtedness accruing hereunder or to perform any covenants either express or implied herein
contained, ell such liability, if any, being expressly waived, and that any recovery on this Mortgage and the Note
secured hereby shall be solely against and out of the Property hereby conveyed by enforcement of the provisions
hereof and of s7i0 Note, but this waiver shall in no way affect the persomal liability of any co-maker, co-signer,

endorser or guarantar of said Nete.
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IF BORROWER 15 A TRUST: | )

Dated; By:
not parsonally, but solely as aforesald
By:
Its:
ATTEST:
Itss

STRTE OF ILLINNIG

COUNTY OF LLH

1, the undersigned “s) Notary Public, in and for the County and State aforesaid, DO HEREBY CERTIFY, that

—

of /
& corporation, and o of said corporation, personally
kriown to me to be the same perscns-ublse names are subscribed to the foreging instrument as such

and _ [ » Taspectively, appeared before
me this day in person and acknouledged *hat. they signed and delivered the sald instrument as their own free and
voluntary acts, and as the free and voluntary-cct of sald corporstion, as Trustee, for the uses and purposas
therein set forth; and the said : , ¢id also then and there acknowledge
that he, as custedian of the corporate seal of said enrporation, did affix the seid corporate sesl of said
corporation to the Instrument as his oun free and valuntary act, and as the free and voluntary act of said

corporation, as Trustee, for the uses and purposes thecein set forth,

Given under my hand and official seal this, day/of _ .
P R T R R it - -
z v coerenr ] Notary Public
) £ ]
i. B [ :'
J
i

Coui $810n explrest

R v

THIS INSTRUMENT PREPARED BY: i

Its:

P11 ¥

160LTPE6
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IN WITNESS HEREQF, Borrower has axecuted this Mortgage.

IF BORROWER IS AN INOIVIDUAL(S):

5]
A5
/mmau_‘//z /& /"’/rp‘_o Date: May 28, 1993
Individual Borrower Russell L. De Lorge
C % Moy B9, 1903 %"
'3}1/11‘11, Datet ny %,
Individual Eorrower Grace
Date:
Individual Borrower
Ontat

Indlvidus] Barrower.

STATE OF ILLINGIS

COUNTY OF COoOK She

I, the undersigned, a Notary Ptlic in and for sald County, in the State aforesalc, 0O HEREBY CERTIFY THAT
Russell L. De Lorge and Grace c. De Lorge

personally knoun to me ty be the same perscrv vhose name 1s subscribed te the foregoing instrument, appeared befare
me this day In person, snd acknouledged that he 3igned, sealed and delivered the said instrument as
free and voluntary act, for the uses and purposes thereln set forth, including the release and waiver of the right

of homestand.

Given under my hand and official seal this 2‘/’“ / day of may 1993

/lvvﬂ- b"-ﬁ’/ ﬂ%MM

Notary Public
y WP Py
“OFFICIAL SEAL"

- - <
sslon expires: / / - 172 / - ? ’g ‘ MARY F, MURACA
’ e Yolary Public, State of llkinok

My Cummission Expires 11/21/9%
Www

pcument has been prepared by:

Sally Mete

BANK OF BUFFALO GROVE

10 E. Dundee Road, Buffalo {rove, IL. 60089

P T.I. # 03-05-213-015




