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MORTGAGE
THIS MORTJAGE ("Sccurity Instrument”) is g:ven on MAY 2187 . 1933
The mongagor is JANET M, C’'DER, N SINGIE WOMAN.

{("Borsower”), This Secunty Instrument is given

. -WW' - e

THE CHiIEF FINANCIAL-GROUP '
which is organizod and oxisting uns’cr the laws of LLLINOLE » B0 whose address is
1870 ROSELLE ROAD STEw15/, SCHAUMBURG, Il 60193

("Lender™). Borrower owes Lender the principal sum of
NINETY THQUSAND AND NO/190 ‘

Q/) Dollurs (US. $ 90,000,00 ). This-yzot is evidenced by Borrower's noic dated the same dato ay thiy Secunty
- (nstrument ("Now”), which provides for monthly pavsents, with tie full debt, il uot paid carlicr, dus and payuble on
T JUNE LST, 2000 . This Security lnstrumeni secures t Londer: (o) the repaymeat of the debt evidenced
‘Q\ by the Note, with Intcrest, and all renowals, oxionsions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of th's Security Instrument; and (¢) thie porformance of Borrower's
— covenanits and agreements under this Security Instrument and ine Wxas, For this purpose, Rarrower does heroby morgage,

(;_’ grant and convey to Lender the following described property locaied in

< coo County, Itlinvis:
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which has the address of 905 N, KASPAR JTREEL ; DRLINGTON HELGHTS '
{Sirset) ‘ {Cay)
nois 60004 - ("Property Address”),
1Zip Codel
ILLINOIS - Singto Family - Fannlo Maw/Freddie Maz UNIFORM INSTRUMENT Form YOt4 /90 (page | of 0 pages)
ITEV 187611 (9202) Grest L anep Dusinans torma, ine [}

MEILATL2 - 0492 Te Oigar Cod 1:000 1300093 {17A 418-281- 103




936143 2

... wow JNOFFICIAL COPY

. EFTR TP TR 1Y NI AP T TSI T Y] -

(spdnd g jo 2 ko] goyn FIOC Wa0 g LEUZE) SN N,

PUR SNOWR AP W PAUITHITRE 3G {jegs 2dumnsi iy Coaumansur sannby J0pua yaga o dupoogy 1o spooy
Suipnjow ‘sprezey aagio Lum pur 9BRISA0D PIPUSIXD, ULl A WYt PIPHLY spARZRY Aty Ay S0 surede pasnsul Auadoly
A uo PR 1Jeasdy 40 Funsixd mou sudwdacidi ot dody (reys Jamouag  adusIngy A)aedoad J0 pawzey g
-aan0u Jo Suiatd wn Jo sABP 01 WYNM DA0Q8 YI0) 108 SUDNIN U JO 0JOW SO 4UO INTY J0 U] P A)SIINs {[oy:
Pmouog ‘udr ap FwAInuapt 93n0d € raMmou0g dA13 ABIW JOPUYT IUALNASY] AILNRS S, J9A0 Aluoud uteniv Aew Yoy
ua 8 o 100gns st Auddoug o Jo wmd AUt 1BGE SIUTLLAIGD J0pUYT J] WOWNNSE] AILUNTag s 01 udlf i Suneutpionn:
P o AJ0IBISNDS JUAWAIFN WY WDl Y1 JO JPOY AP W) SAUMIE (3) IO LUDN AP JO IUDWIOIES AP LA
0 N2ado uoparda § opud| o wm yoym sBmpeodoad 8w uAy AP o UAUIN0,U Isurede spudjep J0 “Aq udn Y
Iy pood t1 MISAL0D (q) tRpury o1 Aqmdadse RuuBw L Ul Ul AP Aq PIMdS uoneRqo aw jo wdwked ap ; Sunum v,
552150 (1) :30m0.L0g FEIJUN YUSWANSU] AUNIAS SIYN S9A0 K1Loud Sy yorym udij Aus o8myosip Apdwend jeys mouog
‘siusLiiud oy Sutauopiag
5d19s pury o ysiwmy Apdwoad [prys samoung ‘Andenp mudwAed P sHMW 1dmouog J| wirBered sup 1spun
prod 99 01 SIUNOWE JO $2000U [¢ Japusr] (4 ystwny Apdwosd jreys samouog wawded pamo vossad aq o1 Apsanp owm
uo wo Avd [jays Jorou0g ‘souusw 1y vl pred 10u Ji Jo '7 yderdemd w popiacad souusw 3p ul sucael1jqo sy Aud foys
J9MOu0g AUt 1 Su punoJ8 J0 MUDWABKL PJOYSEI] PUB WRWINASY] AIUTRG SN J3A0 Aoud urene »vw yorym Audolg
A o1 mngums suntsodwiy pue souy) ‘SoBAMYD ‘Nuoumsasse ‘saxwi R Aed [jeys Jomouog  'sua)y lsadimy) ‘p
Qa9 Jopun anp sa85 Yo a18y AUR 01 158 puB onp [RAISULK 0) ‘YuN0j NP 1EN Q) pag |7 ydesSesed
Japun ajgeded suncar, ¢ *puods 110N At Jopun anp sudsmyd wakedaud Auv. o 1sny (perdde aq freys Z pue | sydwmdesmd
Japun 1pud Aq peaere swowded i tasimioo sapiacid wey oyqeadde ssoun  siuswdeg Jo nonednddy ¢
uBwnAsY| AiInaag syt AQ paIndds
swns ot IsurmBe 1Al B SO 20 uorasinboe jo awn oy 10 29pua] Aq proy spung Sue Ajdde yreys Ausdoag oyl jo ofts
30 vorsinbow a1 0 J01d “3apuet Auadosd o J19s 10 annhoe [reys sepua] ‘1z yderdesed Japun ‘)] “3epuay £Q pray spun
Aun omoLzog o punjed Apdwosd [eye Jopuar] Juowmasu) Aunodg s AQ PaMads SWns e Jo fjn) ur uswsed vody)
"HONO6(P A0S § JPUYT 18 ‘NUWARD AJQIUOW JA]IMI UBLR AOW OU ut KoUdDIIP
o dn oy JJoyS JeMOUOY "AJURIANOD I N oYBW O AMSSI00U JUNOWE ) JApua] ) ABd jjByS JamoNOg IS Yons
up ‘pun ‘Juaua w 20meL0g AJN0U OF ABW JPUZ | ‘AND UM SWA] MOIIST A AR OF JUAIANINE 10U S1 AWM AU I 1IPU]
£q pray spung oyl JO NOWIN AR J] 'Me} JYeIdoe JO SNAUNNDIS O Yilm IDURPICIIT UT SPUNY SSIIXD YT SO JIMDLIOE
01 JUN0238 [|BYS 1IPUT| ‘mB Ijqedjidde AQ piov ¢ 0 panuad sunowe an Paedxs 19pu] Aq PrAY spunyg A )]
TUAWNASYU] AIUNIG SIY AQ PaNIs
swins e 10) Awnoos wuonippy su pafipald ome spuny YL MBW S SPURS AP 01 NGIP KOBD Yym Joj ssodmd g pue
Spuny oY 01 SUGOP P sPozd Surmoys ‘Fpung s jo Suruncoo fenuuk we 'eBmyd oy ‘lumouog o} a1 [TeYs 20
‘spunyg oy uo pred oq freys 1A W ‘23Aamoy ‘Funum vl ouBe Awwr JOpuFT put JOMOLIOR SpUNd o ue sSwwwd Jo
waumu Aus wouog Aod oi posmbaa 0q 10U [[RYS JOPUYT ‘P & 21 152N} sannba mu) agnardde 10 apuw $1 WsWI de
(18 REI|UN) "OSIAINNO0 $aPIALID mB) quajjdde SRIJUN “URO| SN it/ L0k0auUad Ut 1apu] AQ pasn 95jaxs Bumuodas ym o mss
fuas wapuadopu) we Joj a8Y2 own-ouo B A8d M Jamouog ANNDAI A% JPUIT JOAIMOH "SRITYD B LINS YT 0) JOL U]
syuudd mey aquondde put spung o uc I3 Jamouoy SAed 10V ESSIUN SIUd] MoLST A AU Jo Tunnde
Mo o Supzimue Ajeauus ‘spung o SwAydde pue Buploy Jo) Jamorrog HBIBYD 10U ABW 10PUIT 'SWIN] MO oy
Aud o1 spuny ap Ajddn feys Jopud] "yung UBO] SWIOH [RIOPA] AU UT 10 (UORIMILM UB 4INS 1 Jopu] 1 *19pua] Burpnjow)
Ainu2 o ‘Aynuaumasur ‘A3usBy apa) v AQ pamsut o ssodop oSOy UGN UB Ul PI3Y O [TBUS spung di]
"My} 91qea}fde Yim 93URPIOIIE Ul IFIMIIN0 JO FIUAN] MOOST( UMY JO Lunipuadxd Jo sARWNSI Jjqeuosea
pUR WOP 1AL JO KBBQ G4} UO NP SPURA JO WNOWS oY) ANBUTIKG ABW JIPUIT IUHCWT JISSI] A PRAIXI 0} 101 WNOWY
US Ul SPUNy PlOY PUY 159}07 OWH AU 18 ‘AU JIPUT 08 J| JUNOWN IAaLSI| B SIS spuns oyt o sandde nnp mey Japoue
SRRIUN “(,VdSHY.) H3512 1097 § "T'S'N 21 'OWN 0) JWN WO PIPURIB SB /6| JO 10V P00 WoWamIs ey
[B9Y JUIOPI) A JIPUN JUNOIM MOJIET &, RMOL0E 10) annba Sew ueo] sSuBuow pawas A[RIONJ1.9 0] 19pIea} © NG
WNWIXE 9131 PARIXD M JOU JUNOU B Ul SPUMLY PlOY PUB J2af{03 ‘2 AuB Iv ABW) JOPUST] ,'SWIAY MLLST, PAjEY 4T swa
osoi L ‘stunnpasd oounsnsyy aBeRuow jo wawAded An jo nagy w 'y ydwesed jo suoistacad ol YPIM PTRPINII W 1P
o1 mnuoy Aq dquied swns Aun (3) pue tAue p swntwaid oouwnsw osfeSuow Apead (3) Aue plsurnumald uRINsY
pooy AjeRA (p) swnnwasd asuemsin Anadosd 10 prezoy Apead (5) Aum 1 tAusdosd o uo ®1Ul puncs o siuswded
Ployased) Ajsead (q) tAuadoad o wo uorp B e sy £1nsag s 19A0 LoNd ummie ABW YayM SIUAWISSOSE pue saxm
Anad (1) aoj (,spung, ) wins e 'Png us pred 51 Q0N o Aun 'HON Y Japun anp v uawided A1puow ATp 2y ue 3apuat] ol
Aud uys somouog Jopue] Aq 10a18m WimuN B 0F 30 me) ajguoldde o1 100(qug  "aousansu] pus saxu ] 20) spung 7
‘G0N A sapuit snp soReyd arey U JuwAR Aud Aup puB AON Y1 AQ PASUIPIAD IGID AP D IRAIIUL Pire jo fedidunid
P 3D uIYM Al Andtumq-;'v{i JAPQUOY - TSI e pun Juamdedaly H12a0)u] pue jedipullg Jo Juakey ']
) T i8m0]10) So soiffe pub JURIAA0I JOPUITT PUR JOMOUOY SINVNIAOQD WHOSIND
‘Auadoad [8a: BuSAD IUAWRAEN AILMDIE ILDJILUN | SHANKUOD OF ONJIPSLIN XY SUOTITLIBA PN
MM SEUA0D ULOJIUN-UOU PUB 50 IBHONBY J0) SIUTUIAGD UWLUORUA saUIQuICY INFJAMNMNLSN]D ALINNDFAS SIHL

*PAODAL JO I ue NI

An o) 10(qns 'SPUBILOp puB Swimpd je sustle Auddord o o opn it Ajpaduad pusjop | puR NMLBM JIN0L08

PAOD3S J0 SONGUINOUY 30) 1daaxd paraquunduaun st Auadoy] oyt v pue Auadold oy Aaeauon pue ums ‘ofeiuow
o gdu o suy puwr pakoauos £qauay AMED MY J0 PARo Kjme st 3amoLg 1B SINYNTAOD ¥IM0NN08

o« KuadoLg, a suuduinavuy Aiundsg st uy 01 paudpdl §1 Bu10£230) o) Ju Py JUALINSY)

AI03S SR £ PO2OAND Og OSIR [y SuORIPPI pUY Mudwaeydas 1y Auedo.d agl jo Wed B I3y Ju mou BamIxY) pue
‘saouruoundie ‘nuowaswa 18 purt ‘Auadodd Y 10 PANDAG JTAIRY JO MO NuVWRALIGW] A ¢ HLIAA dAHLLIO0L




UNOFFICIAL COPY

f CESTYES

Lot 19 Block 3, in R.A. Cepek's Arlington Ridje, being a subdivision of
that part of the West 1/2 (excapt the East 33, fret thereof), of the
Northeast 1/4, and of the South 1/2 of the Northwast 1/4, of Section

30, Town 42 North, Range 11, East of the Third Princiral Meridian,

lying North of the Northeasterly line of the Northwest ‘iighway, said
Northeasterly line of the Northwest H&qhwa77~sa¢dnﬂocthaaatan&y—&&no~ofﬁvs>
highway being 66 feet, Northeasterly of and parallel to vre g

Northeasterly line of Chicago and Northwestern Railway rightrof-way, in
Cook County, Illinois.

\




935416433

UNOFFICIAL COPY




UNOFFICIAL COPY

for the periods that Lt equires, The msurance carrier providing the insurunice shall b chosen by Borrower subject o
Lender's upproval which shall not be unrcasonably withheld. 10 Bovrower fuils o maintin coverago described ahove,
Lender may, at Lender's oplm, obtaln cuvcrnﬁ to protect Lender's rights In the Property in accordance with puragraph 7,

All insurance policics and rencwaly siall be aceepuadle 1o Lendee and shall inchude n standard mongage clause. Lender

shall have the right o hold the policies and renewals. If Lender requices, Borrower shall prompiy gave to Leades all secelpty
of puid &ncmimux and renewal notives, [ the cvent of loss, Bocrower shall give prompt notice 1o the insiratice carncr and
Lender. Lender may make proofl of loss if not mado promptly by Borrower,
Unless Lender and Borrower otherwise agreo in writing, insurunca proceeds sl be applied w0 restoratdon or repair of
the Property damaged, If the restoration or repaie i cconomically fowible and Lendee's security Iv not lessencd. 11 the
testoraton ar eepalr Is not econumically feauble or Lemder's security would be lessencd, the nsurmice proceedn shall e
applicd o the sums secured by thls Security Tavtewnent, whethee o nov then due, with any excess paid s Burower, 1f
Boerower abamdons U Properly, or does noi answer willun 10 diyy o notlee Trom Lender that the tosurance careler hus
offeeed 1o settle o claim, then Lender may colleet the insiennce proceeds. Lender muy use the proceeds o repair or restore
the Property or to pay sums sceured by bis Sccurity Instrument, whether or not thon due. The 30-day perisd will bogin
when the nutice iugiven.

Unless Leswee und Borrower otherwise agree in writing, any application of proceuds o principal shall noi extend or
postpone the due Aate_of the monthly payments refeered (o in puragruphs Tand 2 or change the amount of the paymenty. 1t
under paragruph 2100 Propenty I8 acquited by Lender, Borrowor's rlght to any inaurance pokicies mid procecdy resliing
from domuge (0 the Prapeity prios W the acquisition shall puss w Leader 0 the extent of the sums socured by thix Secarty
[nstrument unmediately privz.o the acyuisition, '

6. Occupuncy, Preservativs, Maintenance und Protection of the Property; Borrower's Loun Application:
Leusehulds. Borrower shall ceeapy, cstublish, and use the Property as Borrower's peincipal residence within sixty dayy
after the exceution of this Security Instenment and shall comrinue 0 oceupy the Property as Borrower'y grincipat reskdence
for wt deast one year after the dato of cezapancy, unless Lender otherwise agrees in welting, which consent shali not e
unrcasonably withheld, or unlesy extenuating.cirgumsiances eaist which wo boyond Borrower's conuol. Bunower shill not
destrory, damage or anpaic the Property, allow the Property W deterlorats, or comiiy wiie on the Property. Roreawer shall
be in default if uny forfeiture action or procecdag) whethee clvil or crlminat, bv begun that i Lender's good fath Judgment
could result in forfeiture of the Property or viterwise materiutly impaie the Hen created by this Security Invtrument e
Lender seenrity Interest. Borrower miy cure such wsiefaull and eeinstate, ny provided in parsgraph 18, by casing tho action
or proceeding W be dismissed with o ruling that, oo Leader's good faith determination, precludes forfeitiee of the
Borrower's interest in the Property or ather materia) impairment of the lien crested iy thiv Security Instrument or Lender’s
scurity interest, Borrower shull also be w default if Borrower guring the loan u&mliculmn process, gave materiully Talso or
insceurate infurmation or statements o Lender wor fulled o pravide Lender with any material information) in conmection
with the loan cvidenced by the Note, including, but not imited wovogiesentatlons conceming Borrower's nccapancy of the
Property s u principnl cesidence. 11 thes Security Instrument Iy on w lesselold, Borrawer shall comply with ull the provisions
of the lease, rf Rorcower aequires fee titke 1o the Property, the leuselold and the fee title shafl not merge unlesy Lender
agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property,  If Borrawer fail: to perfomm the covenants and agreements
contained in this Security Instrument, or there is u legal proceeding that may agificantly aifect Lender's rights i the
Property (such as a proceeding in bankrupicy, probuie, for condemution or forleirs. or to enforce laws ar re; ukstions),
then Lénder smay do and pay for whatever 18 necessary W proieet te value of the Feeperty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a Hen which huy pr.ur\r,- aver this Secarity Insirument,
appearing n court, paying reasonable alorneys” Tees and cntering on the Property to muke repairy. Although Lender may
lke sction under this pumgrugh 7, Lender does not have (o do so,

Any amounts disbursed by Lender under this parugruph 7 shall bocomo additionat debt of Zarawer secured by this
Sccurity Insirument. Unless Burtower and Lender agrec 10 other termy of payment, these amounts st bear inferest (rom
the dute of dishursement at the Note rate and shall bo payable, with interest, upon notice from ‘t&ader 1o Borrower
requesty peyment,

8. Mortguge Insurance.  If Lerder sequired mongage insurance st condition of making the Joun securcd by ihis
Security Instrument, Borrower shall pay the premiums required to maintiin the mortgage insurance in effect, If, for any
reuson, the mortguge tnsurance coverage required by Lender lapxes or ceases to be i effoct, Borrower shudl pay the
premiums required 1o oblain covernge substantially equivalent o the moriguge insurance previously in elfect, at o comt
substantiaily cquivalent 10 the cost to Barrower ol the mottgage insurance previously in effect, from an alernate mortguge
insurce approved by Lender, 1f substantially equivalent mortguge insurance coverage is not availuble, Borrower shull pay to
Lender cach month a sum equal 1o onc-twellth of the yearly mortgage insurance premium being prid by Borrower when the
insurance coveruge lapsed or ceased (o be in cffoct. Lender will secept, use and rewin these payments as o 1oss reserve in
licu of mortgage insurance, Loss tescrve payments may oo longee he requiced, at the oplion of Lender, I mortgago
insurance coverage (in tie amount and for the peried thit Lender requires) provided by an insurer approved by Lender

ain becomnes avaslahle and is obwined, Borrower shall pay the premiuins requirest to muiniin morigage insurance in
effect, or o provide a loss reserve, until the requirement for monguge insurance ends in accordance with any written
agreement between Borrower and Lender or applicable faw, '

9. Inspection.  Lender or its agent may make reasonable eatries upon and inspections of the Property. Lender shall
give Borrower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or ¢laim for damages, direct ar consequentul, in conneetion with
VTEM 197810 (9202; Porm Y014 9/90 (page J of 6 pages)
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applicable taw may specify for reinstatement) before sale of the Property pursuant o any power of sale contined in s
Security Instrument; or (hy entry of o judgment enforcing this Security Instrument, Those conditiony nre thut Borrower: ()
pays Lender all sums which then would be due under this Secunty Instrugént ) ha"™Nelo ‘as I S aceoleration had
oceurred; (%) cures any defsult of any other covenanty or agreements; (c) pays all expenses incurred in onforcing this
Security Instrument, including, but not limitcd w0, reasonable atorneys’ feey; and (d) wkey. sugh agtion ax lekler may
reasonably require 1o assurc that the lien of this Sccurity Instrument, Lender's tights in the Propenty and Horrower's
nbligation i0 pay the sums sccured by this Security Instrument shall continue anghgpged, Upon reinstatemunt by Borrower,
this Security Instrument uni! the obligations sccured hereby shall remuin fully elfective as if no acceleration had wecurred.
Howcver, this right t reinstaie shall not apply in the case of acceleration under paragraph 17,

19, Sule of Note; Change of Loan Seevicer.  The Note or a paral interest in the Note (logether with this Security
Instrument) may be sold onc or more times without prior notice w0 Borrower, A xale may resuli it a change in the enlity
(known as the "Loan Servicer”) that collects monihly payments due under the Noto and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrelated w a sale of the Note. If there is a change of the Loan Servicer,
Rorrower will be given writien notice of the change in accordance with parugraph 14 above and applicable law. The notice
will staic the nams and wklress of the new Loan Scrvicer and the wddresy o which paymenty shoukd bo mude. The notice
will also contatirany other Information required by applicable law. ‘

20. Hazardour substances.  Borrower shall not cause or permit the presence, use. disposal, storuge, or release of any
Hazardous Substancss b or in the Property. Borrower shall not do, nor allow anyone else w do, anything alfecting the
Property shal is in violzaor, of any Envirconmental Law. The preceding two sentences shall not apply to the presence, use, o

soruge on the Property ¢ ymall quantides of Hizardous Subswes il wo genciully recognived W Lo upproprwto w

normal residential uses and wnsiacnance of the Property,

Burrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other sction by any
governmental or reguintory agcicy or nrivate party involving the Property and any Huzgedous Substance or Bivironmental
Law of which Borrower has actual krevdledge, If Borrower leams, or is notificd by any governmental or regulatory
authority, that any removal or other rereediation of any Huzardoux Substanice affecting the Property s necessary, Borrower
shall promptly take all necessary remedial wtions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous-Sutsstances™ are those subsiances defined oy toxic or huzaedonus substances hy
Environmental Law and the Tollowing substancss-gisoline, keroseno, other fummable or toxic petralom products, toxic
pesticides ad herbicides, volatite solvent, uterizts Contalning asbestos or furmakdehyde, amd sadloactive materialy, Ay
used in this parngraph 20, “Environmental Law” meons federal laws and laws of the jurisdiction where the Property is
locates] that relate 1o health, safety or environmental protee ton,

NON-UNIFORM COVENANTS. Borrower wnd Lender fvitier covenant and agroe as follows:

21, Acceieration; Remedies. Lender shall glve notice S dorrower prior to acoelerution following Borrower's
breach of uny covenunt or ugreement in this Security Instrunizos {but not prior to ucceleration under parugraph 17
unlens applicable aw provides otherwise). The notice shall specify: (5 the defuult; (b) the action required to cure the
defunlt; (¢) n date, not leas than 30 days from the date the notlee s pivzn to Borrower, by which the defuult must be
cured; und (d) that fallure to cure the defuult on or before the dite speciZied in the notice muy result in uccelerution
of the sums secured by this Security Instrument, foreclwure by judicli! proczeding und sale of the Property. The
sotice shall fusther inform Borrower of the right to veinstate after uccriezation and the right tu ussert in the
foreclosure proceeding the noneexistence of a default or any other defense af Borrower to accelerstion and
foreckisure, If the default is not cured on or befare the date specified in the notice, Lavder at its nptlon may require
immediate payment In full of all sums secured by this Security Instrument withorid, further demand und muy
foreclone thix Security Instrument by judiclal proceeding. Lender shail be entitled to cotlect s} expennes incurred in
pursuing the remedies provided In this puragraph 21, including, but not limited to, reasinuble ntiorneys’ fees and

208ts of title evidence.

22. Release.  Upon payment of ull sums sccured by thix Security Instrument, Londer shal ‘micuso thix Security

Instrument without charge to Borrower, Borrower shali pay any recordation costy,
23. Waiver of Homestend, Borrower waives @l right of homesied cxemption in the Property.
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BALILOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mude this  213T day of MAY, 1993
and 13 mensporated int and shall be deemed t amend and supploment the Mortgago, Deed of Trust or Decd to Sceure Dett
(the "Sccurity [nstrument™) of the sume date given by the undersignedd (the "Borrower™) to secure the Burrower s Nuote
to THE CHIEF FINANCIAL GROUP

(the "Lender™) of the saune date and covering the property described in the Sccurity Instrument and locased ot
905 N. KASPAR STREFT
ARLINGTON HEIGHTS, IL 60004

[Propeny Address|

‘The interest rate stated on the Note is called the "Note Rate.” The date of the Noto is culled the "Note Date.” t undersisnd
the Lender may transfer the Note, Sccurity Instrument and this Rider. The Lender or anyone who uikes the Noto, thie Security
Instrument and this Rider by transfer and who is entitled w receive payments under the Note is called the "Noto Holder.™

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Sccurity Instrument, Borrower and
Lender further covenait and agree s follows (despite anything to tho contrary contined in the Sccurity Instuimont or the Note):

1. (,()NDI’I'I(’VAL RIGHT TO REFINANCE
At the maurisy date of the Noto and Sceurity nstrumont (the "Muturily Datc’), | will be able o obtain a now loan

("Now Loan”) witk’ soncw Matucity Dutc of  JUNE 13T . 2023 and with an intcrest rate equal o the
"New Note Rate” #etermined in accordance with Section 3 below if all the conditons provided in Sections 2 and S below
are met (the "Conditoaat Refinancing Option™). If those conditions are not sey, J undersiand that the Note Holder iy under
no obligation to refinance or modify the Note, or 10 extend the Maturity Date, and thut § will have 1o ropay the Note from

- my own resources or find a4order willing to lend moe the money w0 repay the Nole,

2. CONDITIONS TO OF 710N
1€ [ want w0 cxercise the Contitions! Refinancing Option at maturity, certain conditions must be met a8 of the Maturity

Date. These conditions arc: (1) I muat still be the owner and occupant of the propzarty subject (o the Scecurity Instrument
(the “Property”): (2) i must be currcat ir'my, monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments iminediately preceding the Maturity Date; (3) no lien against the Property (except for
taxes and specinl assessments not yet due urd payable) other than that of the Sccurity Instrumert may coxist; (4) the New
Note Rate cannot be more than § percentage-7oiats above the Noto Rate; cad (5) 1 must tnake a written request to the Nole

Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE w

The New Note Rate will be a fixed rate of interest equi d 0 the Federai National Mortgage Association’s roquired net LR

yield for 30-year fixed rate mortgages subject o o 60-cav mandatory delivery commitment, plus one-half of one percentaye <

point (0.5%). rounded o the nearest one- ughm of une percerlage point (0.125%) (the "New Note Rate”). The required -

net yicld shadl be the applicable net yield in effect on the datoan! dmo of day that the Noie Holder receives notice of sy wa

' election o exercise the Conditionad Refinancing Option. 11 thin séquired net yicld is not available, the Note Holder will &.J

determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Scction 3 ghove is not gocatr than $ percentage puints above the Nowe
Rate and all other conditions required in Section 2 sbove are sutisficd, the Note dolder will detonmine the amount of the
monthly payment that will be sufficient to repay in utl (@) the rpaid principal plus (b) accrucd but unpaid interest, plux
(c) all other sumy 1 will owe under the Note und Sceurity Instrument on the Matudity, Dats (assuming my mumhly paymients
then arc current, as required under Section 2 above), over the term of the Now Naite i the Now Note Rate in cqual monthly
payments. The result of this calculation will be the amount of my new principasi and intcrest payment cvery month until the

New Note is fully paid.

8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at teast 60 calendar days in sdvance of the Matueity Dacs ard »dvise mo of the principal,
accrued but unpald interest, and all other sums § wm expected 0 owe on the Maturity Date. ‘The doue Holder alvo wili advise
me that [ may excrcise the Conditional Refinancing Option if the condidons in Scction 2 shove ars riet. The Note Holder
will provide my payment record information, wgether wih the name, titls and address of the person ccpresenting the Noto
Holder that { must notify in order to exercise the Conditionad Refinancing Option, IF 1 meet the condidzns of Scetion 2
sbave, [ may exareise the Conditional Refinancing Option by notifying the Note Holder no later than 4.5 calendar days prior
to the Maturity Date. The Note Holder will calculate the fixed New Note Rate bused upon the Federat National Mortgege
Associntion’s applicable published required net yield in effcct on the dato and lime of day saification is received by the
Note Holder and as calculated in Scction 3 above. [ will then huve 30 calendar days uwmvulo the Nowe Holder with accept-
able proal of my required ownership, occupancy and property lien ststus.  Before tho Maturity Date the Note Holder will
advise me of the new inierest rate (the New Note Rate), new monthly payment amount and a date, time and placo at which
i must appear to sign any documents required to compleie the sequired refinancing. 1 understand the Note Holder will
charge me a $250 processing fee and the costs associated with updating the tito insurunce policy, if any.

BY SIGNING BELOW, Borrower sceepts und agrecs to the tezims aid covenants conwitied in this Balloon Rider.

: / rd
S .'A&ZZLJ‘LZ)_L.:_-_-_-,....M (SCUl) e e e - (Seal)
JANET . ODEA Horrower Horrower
e e e e e e e e 2 e s s o mame (OCHE) S USRI £ 1+ \1 )
Rorrower -Rorrowaer

{Nign Qriginal Oniy}

MULTISTATE BALLOON RIDER-Singio Family-Pannie Mas Unltorm Instrumant Fatm 3180 13/88 (Uage $ u' t pege)
Fair» 834000 (3002) el Lakee Business Forne, inc [ 1UBA 1 00 783 0200 1 1M 1 000188 2U41 1 I FAX (6181 78Y A 13Y
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