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MORTGAGE
)
THIS MORTGAGE ("Security évtroment”) isgivenon  Nay 26, 1983 . The morigagor is

TEARY MAGER & ¢“+MIE NAGER, HUSBAND AND WIFE

("Boreawer”). This Security Insument is given to V8% CHIEF FINANCIAL GROUP

which is organized and existing under the lawsof THE STATE OF ILLINOIS , and whose .
address is 1870 ROSELLE ROAD, #107 A

SCMAUNBURG, IL 80183 (“Le.ar"). Borrower owes Lender the principal sum of
One Hundred Twenty-Four Thoussnd Five Hundred and NO/10% s=emvevvremenns—enmeecaaay

Dolis (US $ 124,500.00 )

This debt is evidenced by Borrower's note dated the same date as this Security Instrariat ("Note"), which provides for monthly
paymeants, with the full debs, if not paid earlier, due and payable on Juns i, zPQ8 . This Securily
Instrument sccures (o Londer: (a) the repayment of the debt evidenced by the Nose, with inie rest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pacgraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does herehy mongage, grant and convey to Lender Uw following deucrioed property located in

GO0k County, Illinois:
P.1LM. : 28-30-306-014-0000

G20 2 16S7

LOT 20 IN BLOCK 5 IN THIR'S 1ST AUDITION TO TINLEY PARK, A SUMDIVISION OF THE
PORTY 1/2 OF THRE SOUTRWEST 1/4 OF SRCTIOR 30, TOWNSHIP 36 NORTH, RANGE 13 BAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOX COUMTY, ILLINOIS

which has the addrsss of 17201 SOUTR JOTH AVENUE TINLEY PARK [Steeet, Ciryl,

Illinois 60477 ("Property Address™);
[Zip Cods]
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8. Hazard or Property Insurance. Borrower shali keep the improvesents now existing or hdréafter erected on the Property
insured against loss by fire, hazards included within the torm "exiended coverage” and any other hazards, inciuding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unressonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
coverage to protect Lendes's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accepiable to Londer and shall include » siandard mortgago clause. Lender shall
have the right 10 bold the policies and renowals. If Lender requires, Barrower shall promply give 1o Lender all receipts of paid
premiums and renewal notices, In the ovent of loss, Barrower shall give prompt notice 1o the insumnce carrier and Lender, Lender
rmay make proof of Joss if not made prompily by Borrower.

Unless Lendor and Borrower otherwise agree in wriling, insurancs proceeds ghall be applied to restoration or repair of the
Property damaged, if the restoration ot repair is economically feasible and Lendes’s security i3 not lessened. IF the restoration or
repair is not economically feasible or Londer’s sccurity would be lesscned, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then duc, with any excess paid to Borrower. If Borrower abandons the
Propecty. or docs not-answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect the insurance proceeds, Lender may use tho proceeds to ropair o restore the Property or 1o pay sums secured
by this Security Instrumen:, swhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bosicwor otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payents referred to in pacsgraphs | and 2 or change the amount of the payments. If undse paragraph
21 the Propeny is acquired by Leades, Bomrower's right W any insurance policies and proceeds resulting from damage 1o the
Property prior 10 the acquisition sheil e=3 10 Lender o the extent of tho sums secured by this Security Instrument immediately
prioe to the acquisitior.

6. Occupuncy, Preservation, Mainten=a+¢ and Protection of the Property; Borrower's Loan Application; Leascholds.
Bosrrower shail occupy, establish, end usc tho Prigxity as Berrower's principal residence within sixty days ufier the oxccution of
this Security Instrument andd shall continue 10 accuny the Property as Borrower's principal residence for at least one year alter the
date of occupancy, unlees Lender otherwise agrocs. (o wriling, which consent shall not be unreasonably withheld, or unless
exienuating cizsumstances oxist which are boyond Borrov:¢'s control. Borrowes shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasie on th: Pronerty. Borrower shall be in default if any forfeilure action or
proceeding, whether civil oc criminal, is bogun that in Lender's good faith judgment could result in forfciture of the Property ot
atherwise materially impair the lien created by this Security Inseiment or Lender's socurity interest. Borrower may cure such a
default and roinstato, a8 provided in paragraph 18, by causing the tion or procceding to be dismissed with 4 ruling that, in
Lender's good faith detarmination, precludes forfeiture of the Borrower's irderest in Lhe Property or other matcrial impairment of
the lien created! by this Security Instrumont or Lender's security intorest, Berrwer shall also be in default if Borrower, during tho
loan application process, gave ma:srially felse or inaccursiz information or salemes:s (o Lender (or failed to provide Lender with
any material information) in connection with the loan ovidenced by the Nok. including, but not Llimited to, representations
cosicerning Borrower's occupancy of the Property as a principal residence, If this Secy:iy Instrument is on a leasehold, Borrower
shall comply with all ths provisions of the leasc. If Borrower acquires fee title & the Prorariy, the leaschold and the fee title shall
1ot meege unlesa Lander agrees 1 the mergoer in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenonts and agrecments conlained in
this Socurity Instrument, or there is & logal proceeding that may significantly affect Lender's righis in the Property (such as a
proceeding in bankrupicy, probate, for coademnation o forfeiture or to enforce laws or regulations), thon Lender may do and pay
for whatsver is nocessary 10 protect the value of the Proposty and Lender's rights in the Propeety. Leidar's actions may include
paying any sums socured by a lien which has priority over this Sccurity Instrument, appearing in court, paying reasonable
attoeneys' fees and ontering on the Property to make ropairs. Although Lender may taks action under this pacgraph 7, Lender
does not have o do 50.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unloss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall ba payabie, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required io maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantislly equivalent to the mongage insurance previcusly in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance proviously in effect, from an altoraaio mortgage insurer approved by Lender. I
substantially oquivalent murigage insurance coverage is not available, Bomower shall pay w Lender each month a sum equal to
one-twalfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will zccept, use and retain theso payments as a loss reserve in licu of morigage insurance. Loss reserve
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.16, Borrower’s Copy. Borrower shall be given one conformed copy of the Netaland of this Secyyrity Instrument.

17, Transfer of the Pro or & Beneficiai Interest in Borrower. If all or any part of the Property or any inierest in it is
sold or transferred {or if a icial interest in Borrower is sold or transferred and Borrower is not a natural gcrson) without
Lender's prior wrien consent, Lender may, at fts option, require immediate payment in full of all sums secured by this Security
lmuu;ncx;t. Howevez, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security [nstrumeat.

1f Lendder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a of not fess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, 1f Borrower foils to pay these sums pricr 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of Lhis Security Instrument discontinued at any time prior 10 the earlier of: (a8) § days (or such other period as
applicable law may specify lot reinstatoment) before sale of the Praperty pursuant 1o any power of sale contained in this Security
[nstrument; or (b) entry of a judgment enforcing this Security Instrument. l:'ho:ae conditions are that Borrower: (n) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleralion had occurru.l; (b) cures any
default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonshle attormeys® fees; and (d) takes such action as Lender may reasonably require Lo assure that the lien of this
Security Instrumen’, Lsnder’s rights in the Property and Botrower’s obligation to pay the sums sccured by this Security
Instrumens shall congin.c unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations securcd
hereby shall remain fully cftactive as if no acucleration had occurred, However, this right to reinstaie shall not apply in the case of
acczleration under paragrape (7.

19. Sale of Note; Chang: w75 .0un Servicer, The Nots or a pantial interest in the Note (together with this Security
Instrument) may be sold one ot mei fimes without prior notice (0 Borrower. A sale may result in 2 change in the entity (known
#s the "Loan Setvicer™) that coliects zacathly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer wiaated! o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrinen notice of the change in accordsnce with paragraph 14 sbove and a&ali le law, The notice will state the name and
aldress of the new Loan Servicer and the-w'aress 1o which payments should be made, The notice will also contain any othes
information required by applicable law,

20, Hazardous Substances. Bormower sha! not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrover shall not do, nor allow anyone else to do, anything affccting the Property
that is in violation of any Environmental Law. The prered ng two sentonces shall nat apply to tho presence, use, or storage on the
Property of small quantitics of Hazardous Substances the. = generally recognized 1o be appropriate to normal residential uscs
and o maintenance of the Property.

Borrower shall promptly give Lender written notice of (ny investigation, claim, demand, lawsuit or other action b{ any
govemmental or regulatory agency oF private panty involving the “roperty and any Hazardous Substance or Environmenta Law
of which Borruwer has actus! hmledﬁe. }¥ Borrower leams, or 8 uculizd by any governmenta) or regulatory authority, that an
removal or other remediation of any dous Substance affecting tiic Fioperty is necessary, Borrower shall promplly take alt
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those subtzaces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, otner fuimable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formudehvde, and radicactive matenals. As used in
this 20, "Environmental Law" means federal taws and laws of the jurisdiction where the Property is located that relate
to hiealth, safaty or pavironmental protection.

NON-UNIFORM COVENANTS, Borrower and Londer further covenant and agree as fol.ows:

1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration f2llowing Borrower’s breach of
any cuvenant of Agreement im this Security Instrument (bus not prior to scceleration under paragraph 17 unless
applicable inw provides otherwise), The notice shall specify: (a) the defaull; (b) the action required (v cure the default; (c)
» date, not lew than 30 days from the date the notice i given to Borvower, by which the default 125t be cured; and (d)
that failure to cure the defauft on or before the date specified in the notice may resuit in acceleration of ¥ sums secured
by tais Security Instrument, foreclogure by judicisl proceeding and sale of the Property. The notice shail rurther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
ol a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on vr before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instriment by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees nud costs of title evidence.

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Bomrower. Borrower shall pay any recordation cosis.

23, Walver of Homestead. Borrower waives ali right of homestead exemption in the Property.
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