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fixtures now or herealter a part of the property, All replucements and additons shall wlso be covered by this Secunty
Instrument. All of the foregoing is referred to tn this Socun'ty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to moriyage,
gaant and convey the Property and that the Property is unencumbered, except for encumbiances of record. Borrower warrants
and will defend genorally tho titlo to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationul une and non-uniform covenants with limited
vuriations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and l_ender covenant and agrec as follows:

1. Payment of Principal and Intercst; I'repayment and Late Charges. Borrower shall promptly pay when due th¢~
priacipal of and interest on thu debt evidenced by the Nots and any prepayment and late charges due under the Note.

2. Funds for Taxes und Insurance. Subject to applicable law ur to & written waiver by Lender, Borrower shall pay tm
Lendor on the day monthly payments aro due under the Note, until the, Note is paid in full, a sum ("Funds®) for: (a) yearly uuc‘fr‘
and ansessmonts which muay atizin priority over this Security Instrument as a lien on the Property; (b) yearly leasehold puymuql{
or ground reats on the Property, if any; (c) yearly hazard or property insurance premiume; (d) yearly flood insurance premiuma;
if any; (o) yearly mortgage iniurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordsnce with
the provisions of ‘pacsgraph 8, in lieu of the payment of mortgage insurance premiums. These ilems are called "Escrow Items.”
Lender may, ut any <ims, collect and hold Funds in an amount not to excaed the maximum amount a lender for a federully
reluted mortgage lonn zy require for Borrower's escrow account under the federal Real Estute Settlement Procedures Act of
1974 ay amendid from time esime, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that spplies to the Funds
sots u lessor amount. If so, Lancz may, at any time, collsct and hold Funds in an amount not 10 exceed the lessei amount.
Lender muy extimats the amount Of ffunds due on the baxis of current data and ruasonabls estimates of expanditures of future
Eacrow [tetna or otherwise in accayuance with applicable law,

The Funds shall ho held in an inwttion whose deposits wre insured by a federal agency, instrumentality, or enlity
(including Londer, if Lendor is such an institwiza} or in any Federal Home Loan Bank. | ender shall apply the Funds ti pay the
Eacrow ltema, Londer may not charge Borrower for holding and applying the Funds, ann ially analyzing the escrow account, or
vorifving the Escrow ltems, unless Lender puys Borrawer interest on the Funds and applicable law peraits Lander to make such
A charge. However, Lender may require Borrower L rav-a one-time charge for an indep ndent real estate tax reporting s:rvice

- used by Lender in connection with this loan, unless upplicable law provides otherwiie, Unless an agreement is mvde or
applicable {aw requires intorest to be paid, Lender shall notoe roquired to pay Borrower ny interest or eamings on the Fusids.
Borrowor and Lendor may agree in writing, however, that inve-asi shail be paid on the [ ands. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, siiowing credits. and dehits to the F inds and the purpose for which sach
dehit to the Funds was mado, The Funds ure pledged as additioral secuniy for all sums sec srod by this Security Instruroent.

If the Funds heid by Lender oxceod the amouats permitted to be held iy applicalile Liw, Lender shall sccount ta Borrovier
for the oxcess Funds in accordsnce with the requirements of applicable law. If the gmount of the Funds held by Lender at iny
timn iv not sufficiont (o pay tho Escrow liems whan duo, Lender may o notify Bon ower in writing, and, in such case Borrovier
shall puy to Lender the amount necessary to make up the deficiency. Borrower rizii make up the deficiency in no more than
twelvo mionthly payments, st Lender's sole discretion,

Upon payment in full of sll sums secured by this Security Instrumeat, Lender <naii promptly refund to Rorrower any
Funds held hy Londer. If, undes paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall upply sny Funds held by Lender at the time of acquisition or salc as a crerit ayainst the sums socurod by
this Sucurity Instrunent,

3. Application of Puyments. nless applicable law provides otherwise, all paymenta received oy Lznder under parugraphs
1 and 2 shall be applisd: first, to any prepayment charges due under the Note; second, to amounts payeole under paragruph 2,
third, to interest due; fourth, to >rincipal due; and laxt, to any lato charges due under the Note,

4, Charges; Licens, Borrorver shall puy all taxes, assossments, chargos, finen and impositions attributable to the Propeny
which may attain priority over this Security [nstrunient. and leuschold payments or ground rents, if any, Borrower shall pay
thosa ubligations in the manner provided in paragraph 2, or if not prid in thet manner, Borrowzr shall pay them on time diroctly
to tho person awed payment. Barrower shail promptly fumish to Lender all notices of amounts to be paid under this paragraph.
1f Borrower makew thowe psymenta directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowor shall promptly dinchergs any lien which has priority over this Security Instrument unlesr. Borrower: (&) agrees in
weiting (o the payment of the obligation secured by the lien in 4 manner acceptable to Lender; (h) contusts in good faith the licn
by, or defends aguinst enforcoment of the lien in, logal procosdings which in the Lendes’s opinior operate to prevent the
enforcoment of the lien; or (c) secures from the holder of the lien an sgreement satisfactory to Lender subordinating the lien to
this Secunty Instrument, If Lender detormines that any part of the Property is subject to a lica, which. iy attain priority over
thin Securily Instrument, Loador iay give Borrower a notice identifying the iien, Borrower shall satisfy the Len or take one or
maore of the actions sel forth above within 10 days of the giving of notice.
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Property inwtred agsinst loss by tiee, hazaeds included within the torm "sxtended covoruge” and any other hazarils, wchiding
floods or flooding, tor which Londer roquitos insurance. Thin insuranco shall be muintened in e amounts und for the pensodn
that Lendor requires. The insurance carior providing the insurunce shal! be chasea by Borrowor subject to Lenduy's approval
which shulf not be uprewsonsbly withheld. If Borsowor fails to maintuin covoruge describod ubove, Lendor may, ut Lendur's
option, oblein cuverage to protect Lendor’s rights in the Property in accordance with parsgraph 7.

All insurance policies and ronowals shall bo acesptable to Lemler and ahall include ¢ staidard morigage clauso, Lendor
shall have the right to hold the policies snd ronowals. If Leader soquires, Borrawer shall prowptly give to Lorder &ll receipta of
puid promiwns and reaowal notices, In the event ef inse, Boscower shill give prompt notice w the inzurance curner and Loodur.
Lender inay ntake prool of losa if pot mado promptly by Borrower,

Unlaws Lendur and Bucrower otharwise agroe in writing, insursnce proceods shall bo applied to rentorstion or cepair of the
Property dumuged, if tha restoralion or ropair is wonamically feasiblo and Landor's security in nat lomwned. If the restarution or
tepair is not scunumically feusiblo or Lendor's security would be {essened, the snawruace proceedn shudl be apphisd o the v
serured by thix Security Inatrument, whethor or not then due, with any escoss paid to Borrawar. If Borrowee albwndiaw the
Property, or docw not answer withia 30 duys # notice from Leader that tha insurance carrier ban offered to sttlo o claim, then
Lender may collect the insurunce prococds, Londer muy uso the procosds to repair or restore the Froperly or 1o pay sums
secured by this Secunty Instrument, whethier ar not then due. The 30-day period will begin whea the notice is givon,

Unless Lendor rad Borsower utherwise agreo in writing, any wpplication of procoods to principal shall nob extsod or
postpone the due date 0 ths monthly payments rotosred (o in parsgraphs | and 2 or chaage the smount of the puyinents, it
under parugeaph 21 the Progarty iv acyuirsd by Londer, Borrowes's right to any insurunce policies and procosds resulting from
dumugy W tho Prapenty prior o ths acyuisition shall ~ass o Leader o the axteat of the suins recured by thin Security Instowment
immediately prior o the ucquintior.. .

6. Occupurnicy, Preservation, Muiawnance and Prosection of the Property; Barrower's Loan Application; Lenagholds,
Bocrowor shull occupy, witablish, and use *ie Peoporty ws Borrowoer's principal residenco within sixty dnys aller the oxesution of
this Security [natrumens snd shall continuo b ociupy the Property wi Botrower's principal residance {ov at loast voo yoar aftor
thes dato of aucupuncy, unless Lendes otherwise gives in writing, which consent sull not be unremsonably withhoid, or unless
sxlonuating circumstanves oxist which sre beyord Borrowsr’s conteol. Borcower ahall pot destroy, dumage or impwir the
Property, allow the Property tu doterioms, or comaus’ wisls on the Property. Barrower siall be.in dotuult if any forfeilure
action or procesding, whetbor civil or criming, is begun thel-in Laedor's yood faith judgment could result in forfeiturs of the
Pruperty or utharwise matcciully impair the lisn croatod by (his Security Instcumont oc Lender's security interoat, Borrawer niay
cute such a dofault unid roinstute, a8 providud in parageaph 18, 2y crusing the wchion or procecding w be dismisad with w ruling
that, in Lender's good fuilh determination, preciudes forfeituse af 4bs Borrower’s intarest in the Proporty vr other mutoral
impiirient of the lien croated by this Security [nsteument or Landor's scurity intervat, Borrower shall wiso be in dofault if
Borrower, during the loao application process, gave oatrially filse ur inwasrate information or statoments to Londer (or tailed
to provide Lendur with woy material informution) in canpection with the lown rvidonued by the Note, including, but sot limited
0, reprossniutions concarniog Borrower's oceupuncy of the Property w  Frinvipsl cesidence. If this Secusity Instrumeot ia o »
jeaschold, Borsower ahall comply with all the provisons of Ui lease. Jf Borrawss acquires foe title to the Proporty, the
leasshold and the fee titls shall not morge unless Londer agroes to the merger in wiiting.

7. Protection of Lender’s Rights in the Property. !f Borrowor fails to perform the tovzaants and agreements contained in
this Security lusitument, or thero is & legal proceeding that may significantly affoct Lendes's rights in the Property (awh #a
procecding in bankruptey, probate, for condemnation ar forfeituro or W enforce luwx or regulaiioas , then Leador may do and
pay for whatever is noceasary o protect the valie oi e Property and Lendur's righis in the Prapaa Lendor's wctions nuy
include payiug any sums secured by 8 liog which has priority over this Secusily Instrumont, appuaring in court, paying
rwasonablo altorneys' fess and sutering on the Propoerty to raske repuim. Altbongh Lendor may take acticn vaddor this paragraph
7, Londer does not have Lo do so.

Any amonnts dishursed by Lendor undor this parugraph 7 shall becoms additionad deht of Burrower sscured by this
Secusity Insiriment. Unloss Borrower and Landor agres to othur termw of payment, thoss amwuats shall boar interost from tho
dato of disbursement at the Nets rute and shall be payshle, with interout, upen aotics from Londar to Borrower requosting
paynwent,

8. Mortgnge Insurance. 1f Londor royuirod morigage iususava s 8 comlition of meking the loan secured by thin Security
Insuument, Borruwor shall pay the promiums required to maintain the mortgage insicunce in offoct, If, for way rouson, the
mottgago insurance coverags roquired by Lander lapsos or coases Lo bo in effest, Borrower shall pay tile promiims required to
nbtain coverage substntinlly equivalent to the mortgago insurance previously in offict, at a cont substantially oquivalent to the
cot o Borrower of the mortgege insutuiwe provictuly in offect, from sn slloruaic morigago insirer approved by Londes, 1!
subntuntially squivalent morigage insursive caverage is aot svailable, Borrower shall pay to Lender each month a suin equal to
unc-twollth of the yessly mortgage insutanve promium being paid by Borrowar when the insurnes coverago lupred or coased W
be in affect, Lendar will accept. use and relain thoso payments as o lose rosorve in lieu of morigugo insirunce. Loss resorve
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w sold or transtereed (o 10 o benolicid iterest in Borrower wosold o Ganstersed and Borrower i not & nstural person) without
Lomlar's prior written conrent, Londor iy, wt iis optiow, roiire immidinto payment m full of all womn wecured by this
Security Tnstrument, Howevor, this optiou shull not be oxorcised by Laador if oxorcine in prohibited hy fodoral law ax ot the date
of this Sucurity lastivment. »

It Londor oxorcises this option, Lender ahall give Borrower notive of acoslstution. Tho notice shall provide a period of ot
lens than 30 days from the date the aoticy is dalivored ur usilod within which Borrower must pay all suma socured by thix
Sesurity lnatrumant. [f Borrower twiln (o pay thews sime prigr to the uxpiration of this period, Lendor may invoke any remedies
partyitted by this Seourity Inutrument without futher notive or danend vn Buesower,

18, Horrowar’s Right to Relustuto, 1f Borsower mects vertoln conditions, Borrowor shall hava the right (o huve
enforcoment of this Security instrumont discontinued st any time prior to the ourlier of: (W) 3 days (nr such other period us
applicublo taw may apecify for roinstatemont) befuro salo of tho Property pursuent to any powoer of wale contained in this
Security [nstrument; o (b) entry of a judyment onforcing this Security Instrument. Those conditions seu thut Bosrower! (a) pays
Landes all sisus which then wowd bo duc undor this Security Instrument and the Note aw if no accoloration had oceurrod; ()
curos uny dofunlt uf any othor covonants or ugroomenta; (c) pays all expenses incurred in enforving iy Security Inatruont,
including, hut no* it to, rousonable attornoyn’ foon; and () takew wuch action p Londer iy rewsonahly roquire (o ussure
that the liea of thiy Szurity Instrument, Lender’s rights in the Propuety snd Boreawes's obligation 1o pay the suma secured by
this Security Instrumon) shall continue unchanged. Upon reinstatement by Borrowur, thin Security Instroment and the
okligutions secured horehy shall romain fully offectivo & v no acceloration had accwived. However, thin right to reinstate shall
not apply in the case of aceeiention under paragraph 17,

19, Sale of Note; Charge f Loun Servicer, Tho Noto oc n purtial intorost in the Noto (togothor with this Security
Instrument) may bo sold one or o imes without prior notics to Borrower, A sulo may rosult in & chungo in the ontity (known
ax the “Loun Servicer”) that collects mvathly payments due undor the Noio und thia Swcurity Justmiment, Thero alwo may be one
or moro changes of the Loan Servicer Gnie'iied to u sale of the Noto, 1f thoro in a chanye of (ho Loun Servicor, Burrawor will he
given written nutice of the change in accordarco with paragraph 14 ahove snd wpplicable law. The nitive will state tho name anid
addross of the new Loan Servicer und the uaileer=-to which paymonts should bo mucle. The notice will alka contuin anv other
information roquired by applicablo law

20. Hurdous Substances. Borsower shall iz <ause or permit the presence, wio, disposal, storage, or roleass of any
Huzardoun Substances on or in the Property. Borrowsr skz!l not do, nor allow snyone elxa to do, anything affooting the
Property that iv in vio'ation of eny Environmental Law. The preceding two sontencex sl not pply {0 the proseace, e, or
storage on the Properts of small quantities of Huzaedoun Subiurien that ry genorally recognizad to bo approprinte 1 posmal
residential uses and to naintenance of the Proporty.

Borrower shall promptly give Lender written notice of any invertigation, cluim, demand, lwwsuit o othor tion by sny
governmental or regulitory agency or private party invalving the Propo:ty asd any Hazarloun Substance or Environmental Law
of which Borrower har actual knowledgu. 1f Borrowor tearns, of i notitied by-zay governmental or rogulatory withority, that
any romoval or othor nsmedintion of uny Huzardous Substance affucting the Praperty” is nocossary, Borrower shull prompily take
all necessary romedial ictions in secerdance with Bnvironmontal Law.,

~ Asn ussd in this panagraph 20, *Huzardous Substances” are thoso substances Gefined aa toxic or hazardous sybstunous by
Environmental Law and tho following substances: gusolino, keroscno, other flammatio ur toxic petroleum product, toxic
pesticides 1nd herbicides, volatile solvents, materinls containing asbestos or formaldvhydo, ard radioactive materials, Ax used in
this parugraph 20, “Bnvironmental Law” moans fodoral laws and laws of the jurisdiction whete she Property in located thut
rolato to houlth, safety or environmental protection,

'NON-UNIFORM COVENANTS. Burtower and 1.otdor (urther covenunt and agreo us follows: ‘

21. Accelerntion; Remedicy. Lendor shall give notice to Borrower prior to ucceleration following Borrower's breuch
of any covenunt or agreement in this Security Insteyment (but not prior to accelorution under puvigruph 17 unlexs
upplicuble luw provides otherwise). The notice skall specify: (u) the default; (b) the nction required to cure the defuuld;
(c) a date, ot lens than 30 days from the date the notice Is given to Borrower, by which the defuult must be cured; und
(d) thut fuilure to cure the default on or befure the date apacified in tho notice may revult in aceulwration of the sum
secured hy this Security lstrument, foreclosure by judiciul procecding und wiie of the Property. The notice shall further
inform Borrowee of the right to reinstute after neccolorution and the right lo assert in the foreclosure procevding the
non-existence of u defuult or any other deferse of Borrower to acccleration snd foreclosure, If the default is not cured on
or hefore the date specified in the natice, Lender, at its option, may require immudinta payment in. full of ull sumis
secured by this Security Instrument withvut further deand and may foreclose this Security Instrument by judiciul
proceeding. Lender shall be entitled to collect nll expenses incurred in pursuing the remedies pravided In this puragruph
21, including, hut not limited to, reusonuble attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums securcd by this Secutity {nstrumont, Lander shull roleass thix Sacurity Instrument

without chargo to Borrower. Borvower shall pay any recordation costs,
DrE 1083
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23. Waiver of Homestead. Borrowsr waives sll right nt homestead oxemption in the Property. Porm *E E 4 2700
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