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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS iS DATED MAY 10, 1993, between Byeong O. Cheon, whose address is 100 8.
Kenilworth, Oak Park, IL 60242 (referred to below as "Grantor”); and Suburban National Bank of Elk Grove
Village, whose address Is 500 Eas( D2’on Avenue, Elk Grove Villags, IL. 60007 (referred to below as "Lendler”).

ASSIGNMENT. For valuable consideration; Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest in and to the Rents from ths foliowing described Property located In Cook County, State of lliinols:

Ses Exhibit "A”, attached to and made a ;:art of.

The Real Property or lts address is commonly knowa an 100 S. Kenllworth, Oak Park, IL 60302,

DEFINITIONS. The foRowing words shall have tha following meanings wan used In this Assignmert, Terms not ctherwise defined In this Assignment
shall have the rneanings amributed to such terma in the Uniform Comwzsir! Codu.  All references to dollar amounts shal mean amounts In lawtul

money ¢l the United Statea of America.
Assignment.  The word "Assignment® means this Assignment of Ronts. ofiween Grantor and Lander, and includes without mitetion
sssignments and security interast provisions relating Lo the Rents.
Event of Defsult. The worda "Event of Detaul” mean and include any ol the Ever’s oi Detauit set forth below in the section died “Events of
Defaul” .

93435600

Grantor. Tha word "Granior” maans Byeong 0. Cheon, 3 .
Ingebtednsess. The word “Indebledness” means all principal and intarest payable under the Neia and any amounts expended or advanced by
Lender to discharge obligations ot Granior or expenses incurred by Lender fo enforce ubligations of Grantor under thig Assignment, togsther with
inweresl on such amounts a8 provided in thia Assignment, In additon (o the Note. the word "Indebitcness” inctudos all obiigations, debts and
Kebiites, piis interest thereon, of Grantor 10 Lender, or any one or more of them, as well as all claine by Londer agalnsi Grantor, or ANy one of
mora of them, whether now existing or horeakier arising, whether relatect or unrelated to the purpose of t1.a Nole, whether voluntary or otherwise,
whathai due or not dua, absclute or contingan, liquidated or untiquidated and whether Granfor may be iz incividually or jointly with others,

whalher abligated as guazanior of olherwise, and whather recovery upon such Indedladnass may be or hereuder may become barred by ary
siatwo of imiations, and whether such Indebledness may be ur herealter may become otherwise unantorceable.

Lender. The word “Lander” means Suburban National Bank of Elk Grove Village, its successors and assigns.

Nole. The word "Note™ means the promissory note of credil agreemeni daled May 10, 1993, In the original principal amount of
$75,000.00 trom Grantor to Lender, together with ail renewals of, extensions of, madifications of, refinancings of, conacidations of, and
substitutions for the promissory note or agreement. Tha interest rale on the Nate is 10.250%. The Note ls payable in 80 monihly paymenta of
$1,606.02.

Property. The word "Property” ruans the real property, and all improvernents thereon, described above in the “Assignment” section,

Real Property. The worcs “Real Property” mean the property, inlerests snd rights doscribed abave In the "Proparty Defintion” saction.

falated Documents. The words “Related Documents™ mean and Include without limitalion all premissory notes, credit agreemants, losn
sgresments, guaranties, security agreements, morigages, deeds of trust, and all oiher Insruments, agreements and documents, whether now or
heroafter existing, executed in connection with the Indebiedness.

Rents. The word "Rants” means all reis, ravenues, income, issues, and profits from the Property, whether dua now or later, Including without
limiton ail Renta trom all lesses deecribad on any exhibit altached 10 this Assignmant.

THIS ASSIGNMENT IS CIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMARNCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEFTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment, Grantor shall pay to Lender all amounts secured by this
Assignment as they become dus, and shall strictly perform all of Granior's obligations under this Assignment. Unless and unti Lender axercises fte right
16 obltect the Renls as provided below and 90 long as thare is no default under this Assignment, Grantor may remaln in possession and control of and
operale und manage the Property and collect tha Rents, pravided that the granting of the right 1o collect the Rents shall not constitute,j ender's consent
10 the use of cash cotateral In a bankrupicy proceeding. @_q oD

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 1o the Rents, Granlor represents and
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Events Affecting Guarantor, Any of the preceding evants occurs with respact lo any Guarantor of any of 1he indebledness or such Guarantor
diaa of becomes incompetent. Lender, st Its option, may, bul shall not be required 1o, permit the Guaranior's esfate (o assume unconditionally the
obligations arising undor the guaranty In a mannes satistactory 1o Lander, snd, in doing 8a, cure the Event of Default.

insecurfty. Landar /easanably deoms lisalf insacure.

AKGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereator, Lender may exercise any one of
mora of the following rights and remadies, In addiion 10 any other rights or remediea provided by law:

Accelerais indebledness. Londer shall hava the right a! its aptian withoul notice 10 Grantor 1o deciare the erlire Indebledness immediataly dus
and payable, including uny prepaymeant panalty which Grantor wauld b required 1o pay.

Collect Rents. Londer shall have the right, without natice to Grantor, lo take possession of the Properly and cotiect the Rents, including amounts
past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebledness. In furtherance of this right, Lendet
may 7aquire any tenant or other user of the Property to miake payments ol rent of use lees directly 1o Lander. 1 the Rents are colected by Lander,
then Grantor kravocably designafos Lender a9 Granfor's atiorney-in-fact lo endorse instruments received In payment thetoot in the name of
Grantor £nd 10 neyotate the same and cobiect the proceeds. Payments by tenants or other users to Lander in fesponse lo Londer's demand shail
satiafy the nbiligatiu=; for which the payments are made, whether or nol any proper graunda lor the demand existed, Lender may exercise s
rights under this subzaraqraph elther in person, by agant, or through a recuiver.

Mofigoges (n Posseyr'ur. . Londer shall huva the right to be placed as mortgagee In possoesion or fo hava a recolver eppainied 1o take
possession of all or any 7t 71 tha Property, with the pawer o prolect and presorve tha Propatty, 1o oparate tho Property preceding forecioaure or
sale, and to collect the Rants wa'n the Property and Apply the procetds, over and above the cost of the raceivership, ageins? the Indeblednese.
The mortgague in possession ur Jectiver may erve without bond H permitted by law. (ender's right to the appoiniment of a receiver shak exist
whether of not tha spparent value Sf 10 Property exceeds the indebtedness by a substantal amouni. Employment by Lender shali not disquakty
a parson from serving aa & recetver,

Other Remedies. Lender shall have ail cier richts and rernedics provided In this Assignmient of the Note or by law.

Walver; Election of Remedies. A walver by any. =ty of 2 breach of & provisian of this Assignment shall not constitule a walver of or prejudice
ihe party's rights olherwise o demand strict comr Jtiance with that provision or any other provision. Election by Lender lo pursug any remedy shalf
not exclude purault of any other remedy, and an-3¥xction to make expanditures or take action o perform un obligation ot Grantor under this
Assignmant afier fallure of Grantor 1o perform shall nct #/wt Lander's right to declare a default and axercise its ramedies under this Assignmen.

Attorneys’ Fees; Expenses. If Lender inshitutes any su v/ acton to enforce any ol the (erms of fhis Assignment, Lender shall be entited o
recover aiorneys’ foea al al and or any appeal. Whether o' hot any court action i involvad, all reasonable sxpenses incurred by Lander that in
Lender's opinion are necessary at any tima for the pralection of it~ inferest o the enforcement of its rights shall bacoma & part of the Indebtadness
payable on demand and shall bear intarest from the dale ol eoonditure unil repaid at the Note rate. Expanses covernd by this paragraph
(nclude, without limitation, however subject 1o any limits under applicriolelaw, Londer's attiormneys’ fees and Lander's lega! expenses whether or nol
there le & lawsult, Including atlornoys' tees for bankrupicy proceadings (ncluding efforts to modify or vaceie any aulomatic siay or injunction),
apbeals and any anticipated posi-judgmant cofloction services, the cost ot weiching records, oblaining it repons (including foreclosure reports),
sulveyors' repofts, and appraisal fees, and iitie Insurance. fo the axtent parrdi~4 by applicable law. Crantor also will pay any court costs, in
additan W alf other sums pravided by law.

MISCELLANEOUS PROVISIONS. The loliowing miscelanecus provisiang are a part of this Zasanment:

Amendments. This Assignmant, together wilh any Related Documents, conshiutes the.an¥.e understanding and agreement of tho parties as fo
tha mattera aal forth In this Assignment. No alteration o1 or amendment to this Assignmeni ¢7.a ba effectiva uniess given in wriing and signed by
the party ar parties sought 1o be charged or bound by 1he alteration or amendment,

Law. This Aasignment has baeh delivered 1o Lender and accepted by Lendar In s Siate of Hliinols. This Assignment shal! be
governed by and construed in accordance with the laws of the State of iinols,

No Modificatian. Grantor shall not anter Into any agresment with the holder of any mortgage, deed of tn's, S olher security agreemant which
haa priotity over this Assignment by which thal agresment is modified, amanded, extended. of renewsd witout the prior written consant of
Lender. Grantor shall nellhe requedt nor nccept any luture advances undar any such sacurity agreement wit«i-the prior written consant of
Lander.

Saverabliity. Il a court of competent jurisctiction finds any provision of this Assignmont 1o be Invalid or unenfcrcashie a3 lo any person of
citcutnstance, such finging shal nal render Lhot provisian Invalid or unenlorceable &8 to any other persons or clrcumstancey. If feasibla, any such
oliending provision shail ba deemed to be nxdified 1o be within the limits of enforceability or validity; however, If the offending provision cennot be
30 modified, it shall be stricken and all other provisions of this Assignmaent In s other respects shall remain valld and enforceable.

Successors and Assigne. Subject 1o the imitations siawd in this Assignment on tranater of Grantor's interest, this Assignment shall ba binding
upon and inure 1o the benefit of 1he parties, thelr guccessors and assigns. It ownership of the Property bocomes vasted in a person other (han
Grantor, Lender, without riotice to Granlor, inay deal with Giantor's successora with referance to this Assignment and the tndablodness by way of
torbasiance or exiension winout roleasing Grantor rom the obligations of this Assignment or §abillty under the Indebledness.

Tima 18 of the Essence. Time i3 of the sssence in the performance of this Assignmenl. -~ e

Walver of Homestead Exsmplion. Granior hereby roleases and waives all ights and bengfits of the homestead exemption lews of the State of
liknois as to all iIndeblodness secured by the Assignment.

Walvers and Consents. Lender shal) not be deamed 10 have waived any rights under this wsignment (or under the Related Documents) uniesa
such waiver i8 In writing and signed by Lender. No delay or omission on the pert of Lender I gxercising any righl shall operaie a3 a walver o
such right or any other right, A welver by any party of a provision of this Assignment shall not constitute & walver of or prejudics the party’s right
olharwise tn domand stiict compliance with that provision or any other provision, No prior walver by Lendet, nor any course of dealing between
Lender and Grantor, shall constiule a waiver of any of Lender's rights or any of Grantor's obiligations as o any fulure trangactions. Whenever
congen! by Lendix is required in this Assignrent, the granting of such consent by Lender in any Instunca shal! no? constitute continuing consenl to
aybeequant ingtances whers such consent i requited,

w ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
L

GRANTOR:




UNOFFICIAL COPY

1AOZED NTNOIHD P D -1} Poantes s1ybu iy 3u| "0n0J[) $2IANE S10NurE |50 E881 (D) 01°C J0A " )05 v/ L% 'ivd 'S 0t 'bey "Olg Y36V

-

P ——
s —— -

L 7 weadwe uoweuwco AN “‘—(m‘g'ﬁw-msﬂnmw “IOIWMON

= : - |

8 T 777 3 G Gupeon , 7/ij
o ' ;- [7 8’ AL johep T :[_’F 7] shp puw pumy Aw nwfflmm
w( 4 ‘pauouow ujesey) sasodind pue

5861 8y) 10} 'POOP PUB JOB ANIUMOA PUB 64 oy JO 1y 53 juawnbisy ol paubs aus 10 oy wy) PeCPMMOUNE DUB 'SIUBY 10 lusiLuBissy Byt paindexe
{ ‘lowa PUR 1 POGLORAD [@ND ) umouy gul o} 'uosiyn 0 BuosAg pasedd Apucssed ‘Hqnd ARIoN peubruepun eyl ‘e 810jeq ABp SIULUD

98/5/y sencn] worr W) QY ( *"? 30 ALINNDD
. —‘FUTJ

fouyly (o WTG HHgng ULy

P

gTUVE 1 YINYIO ss( ) _
«TVAS TVIOIRI0w ( 40 LVIS
LNIWODATTMONNIY TYNCIAIGNI
/ .
-—3}—1-*7[‘;%-“'3“‘”-;
) (penupuo)) £ty oN uecy

¥ oBeg SIN3H 4O INJWNDISSY £661-04-50




[YLV) l R LT R

rgaatiejuasasdal  [¥Ba] 10 EUppass oooos
Jayifeu  qeg3 Fun13dlizas buyenite) SN oL  LOACHMNS  UIHIM

(100D ariaud o sUNTIDL IS Axuwdnl3b
puLr axn ‘buipt Ing pue LoV i 1u TRV ATR YR AT Gutunz pPioaed Ju W
rIJURUAKED puUte Aen~Jo-£3401 1 requbsr 'SUDIIRAINERD *gu011211718a1 M
‘4 PUDNDIAVD !gavdl Juanlusgns 3u} LU LSELY pUy  saxv] ot
> —pur  Juanbugiap 1A 10U SUANSKIESE puUv wexed 1UDLINI QL LDAMMNS -
—_ ¥
o - _ -gfoutill ‘Aaunod
p@3Q JO I3 1000H aya vy ‘065L81¥T °ON 48 3unI04

O.J‘.vavu ' -whﬂo
~5¥ ‘LLal ‘g 180WIAUN papilodazr puv gLLl ‘Il alnTwH valep paa| Ay

ujUrin Ny pa2AdauDI 4y1adord suvE 3YR 3¢ (1 U3UR3LNI] gRY ON13M

‘pjouyil! r4A3UN0D o) uf ‘usipiiod
ediovugad PIING oyyl JOo 1874 A sBusz ‘yI2OM bf dygsunny
v uogloag 30 w/t JuamjInog 4 30 ssiDe Op Is¥¢ SUY B0
T/t q2oN syl JO VUD|E{AIPQNS w3100 Ul ¢ NoolR ) Iz W}

‘“\I\ﬂ‘\i‘\\\

-

U ]
4 Huﬂua \GQ\\moth!o.&\ #* v ‘Q\

-

sfoufitl ‘§3ed ARO 1 .t
aSPLT ‘ON UPYID0T o




