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State of Hlinols MORTG AGE FHA Case No.

131:101924-729

THIS MORTGAGE ("Security lnsuument®) is given on  MAY 247H, 1993 : . The Mortgagor is

a AIDA L. ARTUZ, A SPINSTER ., AND HERM(M(0 ARTUZ AND [LUMINADA ARTUZ, HIS WIFE
E . DEPT~01 RECORDING $35.50
. T4#1111 TRAN 0054 04/03/93 09241200
("Barrower™). This Security Instrument is given 10 , ¥ : %~9B—4 19684

. COOX COUNTY RECORDER
OEPENDABLE MORTGAGE, INC.

which is organized and existing under the laws of  THE STATE OF (NG{ANA , and whose
addross is 1400 YORRENCE AVENDE, SUITE 421}
' CALUMET CETY, TLLINOIS 60409 "lender™). Borrower owes Lender the principal sum of

"l J-HD_

ONE HUNDRED TWENTY ONE THOUSAND SI1X HUNDRED AND NO/100 Deitars (US. § 12:.600.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security fnstramemt ("Note*), which provides for monthl
payments, with the full debt, if not paid earlier, due and payable on JUNE 15T, 72025 . This Sccunty
Instrument securcs to Lender: (a) the repayment of the debt evidenced by the Note, with inierest. and all renewals, extensions and
madifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the secarity of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Sccurit/ Instrument and the Nole, For
this purpose, Borrower does hercby mortgage, grant and convey (0 Lender the following descriovad property located in
coox County, Ulinois:
LOT 1§ i BLOCK 9 IN SUBDIVISION OF BLOCKS 4, 5, 6, 7, 8 ADN 9 TN SIMON'S SUBDIVISION OF THE SQUTHEAST 144 OF SECTION 15.
TOWNSHIP 40 LGkTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOTS.
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PTIN: 13-35-408-015 VOL: 375

943419686
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which has the address of 1841 N. ST. LOUIS AVENUE CHICAGD {Streer, City),

lliinois 50647 {Zip Code|("Propenty Address™); é .
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TOGETHER WITH all the improvements now or hereafier erecicd on the property, and all casements, rights, appurtenances,
rents, royalties, mincral, oil' ard. gas #ights and profits, water rights and siock and all fixtures now or hercaficr a pan of the
property. All replacements and additions shall also be covered by this Security Tnsuument. Ali of the foregoing is referred o in
this Securily Instrument as the “‘Propernty.’’

BORROWER COVENANTS that Borrewer is lawfully scised of the csiate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warranis and
will defend generally the title o the Property against all claims and demands, subject to any ecncumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debi evidenced by the Note and late charges duc under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shali include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) laxes and speciat
assessments levied or 1o be ievied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums
for insurance required by paragraph 4.

Each monthly installment lor items (a), (b). and (c} shall equal one-lwelfth of the annual arnounts, as rcasonably cstimaied
by Lender, plus an amount sufficient to maintain an additional batance of not more than one-sixth of the estimated amounts. The
full annual amount Fircach item shall be accumulaied by Lender within a period ending onc month before an item would become
delinquent. Lended siield hold the amounts collecied in trust w pay ilems (a), (b), and (c) before they become delinquent. .

If at any time the (ota’ of the payments held by Lender for items (a), (b). and (<), together with the future monthly paymenis
for such items payable w Jerider prior to the due dates of such items, cxcecds by more than onc-sixth the estimated amousnt of
paymenis required to pay uchoitems when due, and if payments on the Nole are current, then Lendes shall cither refund the
excess over one-gixth of the esumaed payments or credit the excess over one-sixth of the cstimated payinents o subsequent
paymen:is by Borrower, at the ¢ptiza of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is
insufficicnt to pay the item when Uu., *hen Borrower shall pay 1o Lender any amount necessary Lo make up the deficiency on or
before the dale the item becomes due.

As used in this Sccurity Instrumeny, “sccretary™ means the Scecrelary of Housing and Urban Development or his or her
designee. In any year in which the Lender mus’ pa) a morigage insurance premium 1o the Secretacy, cach monthly paymem shall
atso include cither: (i) an installreent of the annual morigage insurance premium 10 be paid by Lender 1o the Secrelary, or (i3) a
monthly charge insicad of a mortgage insurance premium if this Security Instrument is held by the Sccretary. Esch monthly
instaliment of the morgage insurance premium shaii Ye in an amount sufficient 10 accumulale the full annual mortgage insurance
premium with Lender one month prior to the date the.fu)! annual mortgage insurance premium is duc o the Secrelary, or if this
Sccarity Insurument is held by the Secretary, cach montaly charge shail be in an amount equal (1© one-iwcifth of one-half pereent
of the outstanding principal balance duc on the Note.

1f Bostower tenders o Londer the full payment of alt sums secared by this Sccurity Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for items (a) (b}, and {¢) and any mongage insurance premium installment
that Lender has not become obligaled 10 pay 1o the Secretary, and Lonior shall promptly refund any excess funds w Borrower.
Immediatcly prior o a foreclosure sale of the Property or its acquisition by flender, Borrower's account shall be credited with any
balance remaining for all installments for items (a}, (b), and (c).

3. Application of Payments. Ail payments under paragraphs 1 and 2 shall e ajplicd by Lender as follows:
& .
- @ First, o the mortgage insurance premium 10 be paid by Lender wo the Secretur; 6r 1o the monthly charge by the Sccrciary
glstmd of the monthly mortgage insurance premicm;
Sectind, to any mxes, special assessments, leaschold paymenis or ground rents, and Gre,. flood and olher hazard insurance

[4

&
&
]
24

Third. 1o interest due under the Note:
Faunb, 10 amostization of the principal of the Note;
FEifih, to late charges due under the Nate.

-y
wpremiums, as required;
&
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4. Fire, Flood and Other Hazard Insurance.  Borrower shall insurce all improvements on the Property, whether now in
existence or subseqiently erected, against any huzards, casualties, and contingencics, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whelher now in exisicnce or subscquently erected, against loss by floods o the extent requircd
by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policics and any rencwals
shall be held by Lender and shali include loss payable clauses in lavor of, and in a form acceptable 10, Lender.,

In the event of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly 10 Lender, instead of 1 Bormower and to Lender jointly. All or any pan of the insurance procceds may be applied by
Lender, at its option, either {a) w the reduction of the indebiedness under the Note and this Security Instrument, [irst 10 any
delinquent amounts applied in the order in paragraph 3, and then 1o prepayment of priacipal, oc (B) to the restorstion or repair of
the damaged Property. Any application of the procecds (o the principal shall not extend or postpane the due dute of the monthly
payments which arc referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
anmtount required to pay all outstanding indebiodness under the Note and this Sccurity [nstrument shall be paid 1o the entity legally
entitled thereto.

In the event of foreclosure of this Sccurity Instrument or nther transfer of tille o the Property that extinguishes the
indchiedness, all righe, titie and interest of Berrower in and o insurance policics in force shail pass (o the purchaser.

8, Qccupancy, Preservation, Maintenunce and Protection of the Property; Borrower's Loan Apphcation; Leaseholis.
Boarrower shall occupy, <stablish, and use the Property as Borvower’s principal residence within sixty days afier the execution of
this Sccurity Instrumen. »cd shall vontinue by occupy the Property as Borrower's principal residence for at least one year after the
dale ~f cccupancy, unless fae Secrelary delermines this requirement will cause undue haudship (for Borrower, or unless
execruating circumstances o2t which are beyond Borrower's conuol. Borrower shail notifly Lenders of any edenuating
circumstances. Borrower shall nied commil waste or destroy, damage or substantially change the Property or allow the Property 10
deteriorale, rcasonable wear and tewr “acepted. Lender may inspect the Propenty if the Praperty is vacant or abandoned or the loan
is in default. Lender may ke repse ~aole action o protect and preserve such vacnnt or abandoncd Properly. Borrower shall also
be in default if Borrower, during the lcan application process, gave matcrially false or inaccurate information oe sttements o
Lender (or falled to provide Lender withv~y material information) in connection with the toan evidenced by the Note, including,
but not Himited 0, representalions conceraing Porrower’s occupancy ol the Property as a principal residence. I this Sccurity
Instrument is on a leaschold, Bormower shal! cotiply with the provisions of the lease. If Borrower acquires fee tile 1o the
Property, the lcaschold and fee title shall pot be =erged uniess Lender agrees (o the merger in writing,

6. Charges to Borrower and Protection of Leiide s’ 7 Rights in tfre Property . Borrower shall pay all governmenial or
municipal charges, fines and impositions that are noticiaded in paragraph 2. Borrower shall pay these obligations on lime
dircculy to the entity which is owed the payment. If failuce ooy would adversely affect Lender's inlerest in the Property, upon
Lender's request Borrower shall promptly fumish to Lender 12ceipLs evidencing these payments.

1f Borrower fails to make these paymaents or the payments w7 vired by paragruph 2, or fails 1o perform any other covenants
and agrecments conmined in this Security Instrumen, or there is a g7 nroceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptey, for condemnation cr to enforee laws or regulations), then Lender may do and
pay whatcver is hecessary Lo protect the vilue of the Propenty and Lend<¢'s righs in the Property, including payment of taxes,
harard insurance and other itlems mentioned in paragraph 2.

Any amouits disbursed by Lender unifer this paragraph shall become an atditional debt of Borrower and be secured by this
Sccurity Instrument, These amounts shall bear increst from the date of disbursemcp?, 2 the Noite raic, and at the option of Lender,
shali be immediaicly due and payable.

7. Condemnation. The procecds of any award or claim for damages, dircct or’ conscquential, in connection with any
condemnation or other Wnking of any part of the Property, or for conveyance in place of condeimnation, arc hereby assigned and
shatt be paid to Lender to the extent of the full amoont of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the No'e and this Security Instrument,
first o any delinquent amounts upplied in the order provided in paragraph 3, and then o prepaymont.of (wincipal. Any application
of the proceeds 10 the principal shall not extend or posiponc the due date of the monthly paymerss, whic ¢ referred to in
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paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required io pay all outslanding
indebiedness under the Noic and this Security Instrument shall be paid to the entity legally cntitied thereto,

8. Fees. Lender may collect fees and charges amhorized by the Sccrelary.
9. Grounds for Acceleration of Debt.

(a) Default.  Lender may, cxcept as limited by regulations issued by the Secrelary in the case of paymem defaulis,
require immediate paymeni in full of all sums sccured by this Sccurity Instrument if:
(i) Borrower defaults by failing o pay in full any monthly paymeni required by this Securily Instrumient prior 0 or
on the duc datc of the next monthly paymeat, or
(ii) Borrower dcfaulls by failing, for a period of thirty days. 10 perform any other obligatons contained in this
Security Instrument.

(b} Sale Without Credit Approval. Lender shall, if permiucd by applicable law and with the prior approval of the
Sccretary, require immediate paymeni in full of all sums secured by this Security [nstrument if:
(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devisce or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
graniecanes so occupy the Property but his or her credit has not been approved in accordance with the requiremenrts
of the Sericlary.

(c) No Walver. ) circumstances occur that would permit Lender o require immediate payment in full, but Lender docs
not require such pryiienis, Lender does not waive its rights with respect 10 subsequent events.

(d) Regulations of F U2 Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of paymcni delauils 10 require immediate payment in full and foreclose if not paid. This Secunty
Instrument does not authoriz: 2cceleration or foreclosure if not permitted by regulations of the Sccretary,

{e) Murtgage Not Isured. Bcmo ves agrees that should this Security Tastrument and the Note securcd thereby not be
eligible for insurance under the National Housing Act within 60 days from the dale hereof, Lender may, at its option and
notwithstanding anything in paragraph Y%, require immediate payment in full of all sumns sccured by this Security
Instrument. A wrillen swatement of aly authorized agent of the Sccretary dated subsequent to 60 days from the date
hereof, declining to insure this Sccurity llisirument and the Note secured thereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the forcgoing, this option may not be excrcised by Lender when the unavailability of
insurance is solely duc w Lender's failure W sesii*’a mongage insurance premiwm 1o the Sccretary.

10. Reinstatement. Borrawer has a right to be reinstied if Lender has required immediale payment in (ull because of
Borrower's failure to pay an amount due under the Note or this_Security Instrument This righl applies even afier foreciosure
proceedings are institwted. To reinstale the Security Instrument, Borro wer shall wnder in a lump sum aH amounts required to bring
Borrowes’s account current including, to the catent they are obligations of Borrower under this Seccurity Instrument, foreclosure
costs and rcasonable and customary auomeys’ fees and cxpenses piojecly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations 113" it secures shall remain in effect as if Lender had not
required immediate payment in fuil. However, Lender is not required' o permiit reinstatement if: (i) Lender has accepied
reinstatement afler the commencement of foreclosure proceedings within (w0 years.immediately preceding the commencement of
a2 current foreclosure proceeding, (i) reinsuawement will precinde foreclosur: on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Listrodaent.

11. Borrower Not Released; Forbearance By Lender Net a Waiver.  Exlensica ~ivt%e time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender o any 2sozessor in interest of Borrower shall
not operaie to release the liability of the original Borrower o1 Borrower’s successor in intcresy-Lender shall not be required to
commence proceedings against any successor in interest or refuse o exiend time for payment cr otnerwise modify amortization of
the sums secured by this Security Instrument by rcason of any demand made by the original Borrorver or Borrower's successors
in intcrest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of o- precbsde the exercisc of any
right or remedy.

m—QR(iL) 19103} Page 4 of 8 -&Hﬁ-: /ﬁjé .
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covcnants and agreements of this
Security Instrument ‘shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and scveral. Any Bocrower who co-signs this Sccurily
Instrament but does not execute the Nole: () is co-signing this Security Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bosrower may agree to extend, modify, forbear or
make any accommodations with regard 10 the terms of this Securily Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Insrument shall be given by delivering il or by mailing it
by first class mail unless applicable faw requires use of another method. The notice shal! be dirccted 10 the Propeny Address or
any other address Borrower designales by notice 10 Lender. Any notice 10 Lender shall be given by first class mail 1o Lender's
address stated herein or any address Lendee designates by notice to Borrower. Any netice provided for in this Sceurily Instrumeni
shall be deamed to have been given 1o Borrower or Lender when given as provided in this paragraph.

14, Governing .aw; Severability. This Sccurity Instrument shall be governed by [ederal law and the law of the
jurisdiction in which 12 Property is locted. In the event that any provision or clause of this Sccurity fnstrusient or the Note
conflicts with applicable 1aiv, such conflizt shall not affect other provisions of this Security Instrusent or the Note which can be
given effect without the coutlizting pravision. To this end the provisions of this Sccurity Instrament and the Note are declared o
be severable.

18. Borrower’s Copy. Borrow zhal) be given one conformed copy of this Security Instrumenl.

16. Assignment of Rents. Borrower nnconditionally assigns and wansfers 10 Lender all the renls and revenues of the
Property. Borrower authorizes Lender or Lencer's agenis to collect the rents amd revenues and hereby directs each tenant of the
Property 1o pay the rents (o Lender or Lendee's-ascits. However, prior io Lender’s notice o Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrunmivit, Barrower shall collect and receive all rents and revenues of the Property as
trusiee for the benefit of Lender and Botrower, This assigament of rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (a) all renw: roczived by Borrower shall be held by Bomrower as wrustee for
benefit of Lender only, 1 be applied 10 the sums secured by the Saqarity [nsiniment; (b) Lender shall be entitfed 1o collect and
roeceive al} of the rents of the Property; and (c} each tenam of the Propeny siall pay all rents due and unpaid 10 Lender or Lender's
agent on Lender's writien demand o the terant,

Borrower has not executed any prior assignment of the rents and has not @nd-will nol perform any act that would prevent
Lender from excreising its rights under this paragraph 16.

Lender shall not be required ta enter upon, take conlrol of or maintain the Property beforc or afier giving notice of breach o
Borrower. However, Lender or a judicially appoinied receiver may do so at any time there 15'a braach. Any application of renis
shall not cure or waive any default or invalidate any other cight or remedy of Lendes. This assigniwen of rents of the Propeny
shall \eeminaie when the debt secured by the Security Instrumen is paid in full,

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial procceding, Lender shall be entitled 1o collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

18, Release.  Upon payment of sll sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any rocordation costs.

19, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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20. Riders to this Security Wnstrument. If one or more riders are exccuted by Borrower and recorded together with this
] Security Instrument, the covenans o7 cach such rider shall be incorporated into and shall amend and supplement the covenants
and agrecments of this Securily Insiment as if the ridert(s) were 2 part of this Security Instrument.

(Check applicable box{es)) _
Condominium Rider L] Graduated Payment Rides (X} Other {specify)
(] Planned Unit Development Rider L_J Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees 10 the tzrms contained in this Sccurity Instrument and in any rider(s)
exccuted by Berrower ond recorded with it

Witesses: ?/\ _/t,,-’/«f A ﬁ;{{@ (Sea)

AIDA LAkt -Borruwer

m,i% (Seal)

HERMINIO ARTWLZ -Borrower
" ‘\. ~ .
. i py
(Seal) apodlon | [ (Seal)
' -Bortower LUNINADA 4RTUZ -Borrawsr
. STATE OF ILLINOIS, C00K County ss;
I, THE {HDERSIGNED » @ Notary Public in and for said county and swie do hereby certify that

' ALDA L. ARTUZ. A SPINSIER , ANO HERMINIO ARTUZ AND LUMINADA ARTUZ, HIS WIFE

v e
0 QO . personally known 10 me (o be lh;xsa;’)z person(s) whose name(s) ARE/]
so ebscribed W the foregoing insirument, appearcd before me this day in person, and acknowl }bﬁl SHE/ he JTHLY
fry Rpncd and delivered the said instrument as H1S/HER/ THE Ifree and voluniary act, for d ptirposcs therein sel forth,
;‘ Given under my hand and official seal, this ~ 24TH / ,1893
™ ¢ i
My Commission Expires; § i
Netary Public F
-
This Instrument was prepared by: L “aﬁa AA]:AS‘EAT A“}
@, 4R ooy st 4 DAVID R SCOTT )
| DEPENDABLE MORTGAGE 1HC. 4 NOTARY PUBLIC, STATE OF ILLINOIS D
1AC0 TORRENCE AVENUE, SUITE #21) My Cummissinnvt‘.gws Ma'yvjs, 1996’

CALUMET CITY, TLLINOIS 60409 mammmpy 0 "]"""‘"' vvvvve
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FHA Case No.
131:7101974-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 24TH day of

HAY . 1993, and is incorporaied into and shall be deemed to amend and

supplement the Morigage, Deed of Trust or Security Deed ("Sccurity Instrument”) of the same daie given by the
undersigned ("Borrower™) (o secure Borrower’s Note ("Noie") to
DEPENOABLE MORTGAGE INC.

(the "Lender’) of the same date and covering the property described in the Security [nstrument and located at:
1841 N. ST, LOUIS AVERUE

CtHCAGD, IL 60647
[Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORERO'VER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RaATE THE BORROYER MUST PAY.

~ ADDITIONAL COVENANTS. In adaivz~-t0 the covenants and agreements made in the Security Instument,
Borrower and Lender further covenant and agree as fuilows:

INTEREST RATE AND MONTHLY PAYMENT (HNGES

(A) Change Date

The interest rate may change on the first day of OLTSAER . 1994 , and on that day
of each succeeding year. “Change Date™ means cach datc on which the interest rale could change.

(B) The lindex

Beginning with the first Change Date, the intercat rate will be based o0 an Index. "Index™ means the weekly
aveeage yield on United States Treasury Securities adjusted 10 8 constant idwrity of one year, as made available by
the Federal Reserve Board. "Cumrent Index™ means the most recont Index tipure available 30 days before the
Change Date, If the Index (as defined above) is no longer available, Lender will vee as a new Index any index
prescribed by the Secretary. As used in this Rider, "Sccretary means the Secreary of Housing and Urban
Development or his or her designee.” Lender will give Barrower notice of the new Index.

(C) Calcutation of Interest Rate Chanpes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
™o percentage point(s) ( 2.00 %)
w0 the Current Index and rounding the sum 1o the nearcst one-eighth of one perventage poin (0.125%). Subject to
the limits stated in paragraph (D) of this Rider, this rounded umount will be the new interest rate uatil the neat
Change Date,

{D) Limits on Interest Rate Changes :

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five perceniage paints (5.0%) higher or lower than the initial
interest rate.,

Page 102 FHA Mumsuu)Qt‘M Rides 2/12}
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{E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and inlerest which would be necessary (o repay the unpaid pringipal batance in full m the maunity date al
the new interest rate through substantially cqual payments. In making such calculation, Lender witl use the unpaid
principal batance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced hy the amount of any prepayments 10 principal. The resuil of this calculauon will be the amount of the new
monthly payment of principal and interest.

(F} Notlce of Changes

Len¢or will give notice 10 Borrower of any change in the interest rate and monthly payment amount. The
nolice must on given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date
of the notice, Zu) the Change Date, (iir) the old interest rate, (iv) the new interest rate, {v) the new monthly payment
amount, (vi) the Zutrent Index and the date it was published, (vii) the method of calculating the change in monthly
payment amount, anj éviii) any other informalion which may be required by law from tima 10 time.

(G} Effective Date of Changes

A new interest rate calculyied in accurdance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date, Borrawer sivzii make a payment in the ncw monthly amouni beginning on the first payment
date which occurs at least 25 days afies Lender has given Borrower the notice of changes required by paragraph (F)
of this Rider, Borrower shall have no chligation  pay any increase in the monihly payment amount calcuiated in
accordance with paragraph (E) ol this Ridérior any payment date occurring less than 28 days afier Lender has
given the required notice. If the monshly payinicrs amount calculated in accordance with paragraph (E) of this Rider
decreased, but Lender failed 10 give timely nodce si-the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which should have been stated in a imely notice, then Borrower has the
oplion 1o either (i) demand the return 10 Borrower of ary 2xness payment, with interest thereon at the Note raie {a
rate equal to the inicrest rate which should have been sites) in a umely notice), or (i) request that suy excess
payment, with inierest thereon at the Note raie, be applied as paynic:a of principal. Lender's obligaton 10 retum any
excess payment with interest on demand s not assignable even il the Mote is otherwise assigned before the demand
for retum is made.

BY SIGNING BELOW, Borrower accepts and agrees to the lerns and (ovenants contained in this Adjustable
Ratc Rider.

;XM f /4% (Seal) ,KMM@Z%&__(S@)

ALDA L. ARTUZ -Borrower ' HERMINIQ ART(? -Borrower

oy L
N, ﬂ;éﬂ.@ﬁ%j (Seal) o (Sea)
[LUMINADA ARTHZ {/Borrower -Botiower

[Space Below This Line Reserved for Acknowledgment}
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