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THIS MORTGAGE (" Socurity \aw'n":nent") is given on MAY 18, 1993 . The mortgagor is

LELMAN ACOSTA AND LUZ M ACOS™4. HUSBARD AND WIFE

("Borrower®). This Security Instrument is given to

GN MORTGAGE CORPORACION, A WISCONSIN CORPORATION

which s organized and existing under the laws of THR STATE OF WISCONSIN , and whose

address is 6700 FALLBROOK AVR., STE. 293, WEST HILLS, ZA 91307
{"¢radat"). Borrower owes Lander the principal sum of

r

OME HUNDRED ELEVEN THOUSAND AND 00/100
Doftars (U.S. § 1212000.00 ):

This debt is evidenced by Borrower's note dated the same date as this Security Instrariaet {“*Note"), which provides for monthly

payments, with the full dett, if not paid earlier, dus and payable on JUNR 01,2723 . This Security

Inatrument secures to Londer: (v) the repayment of the debt svidenced by the Nole, with interest- and all renowals, extensions and

modifications of the Nota; (b) the payment of all other sums, with interest, advanced under paba;raph 7 to protect the security of

this Security Instrument; and (c) the performance of Borrowse's covenants and agreements under thii Security Instrument and the

Note, For thi» purposs, Borrower does hereby mortgage, grant and convey to Lendor the following doarnbzd property located in
COOK

/7

Léhd

County, Lllinois:

The South 1/2 of Lot 3 in W.H. Powell's Subdivision of part ot 'the East
1/2 of the Northeast 1/4 of Section 36, Township 40 North, Range 13
East of the Third Principal Meridian, according to the plat thereof
recorxded July 16, 1878 as document 187827 in Cook County, Illinois. [

PIN #13-36-224-005

. 93"’19’:” CHICAGO

whizh e the address of 2137 ¥ CAMPBELL {Strest, City],
Wlinois 60647 ("Propacty Address”);

[Zip Code] Porm 3014 9/90
TLIANOIS - Siogle Family - Fasale Mae/WFreddie Mac UNIFORM INSTRUMENT hptofé Amended $/91
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mmmmummmwormﬁuwmwmmwmw sppurtenances, and
fixturse now or hervefter & past of the property. All replacemonts and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Sacurity Instruinent as the “Property.®

BORROWER COVENANTS that Borrower is lawfully seised of the sstate hereby conveyed and has the right lo mortgage,
grant and convey the Property and that the Property is uneccumbered, except for encumbrances of record, Borrower warrants and
will defesd gonerally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real proporty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when dus iho
prinnizad of and interest on the debt avidenced by the Note and any prepayment and late charges due under the Noto,

2. Funds for Taxes and Insurance.  Subject to applicable Iaw or to a written waiver by Lender, Borrower shall pay to
Lander on the day monthly payments are due undor the Note, until the Note is paid in full, s sum (*Funds®) for: (a) yoarly taxes
and assesemonts which may altain priority over this Security Instrument as a lion on the Property; (b) yearly leasshoki payments
or ground rents on 1'e Pmparty. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (o) yearly mortgegs inaurance premiums, if any; and (f) any sums payable by Borrower to Lander, in accordance with the
provisions of parsgraph 3, in Lieu of the payment of morigage insurance premiums. These itoms are called "Escrow ltems."
Lender may, at any time, cutivet and hold Funda in an amount not to exceed the maximum amount a lender for a faderally related
mortgage loan may roquire rc/ Borrower's sacrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amendad from time to Lime, 12 €7.5.. Section 2601 ¢r seq. ("RESPA"), unless another law that applies to the Funds sely a losser
amount. If so, Leader may, st any ‘ims, collect and hold Funds in ap amount not to exceed the lesssr amount. Lender may
eatimats the amount of Funds due on the >asis of curront data and reasonable estimatos of expenditures of future Escrow [tems or
otherwise in accordance with applicable lax’

The Funds shall be beld in an institution whose deposits are insured by a federal agency, instrumentality, or entity (incfuding
Lander, if Lender is such an institution) or in xny Faderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not chargo Borrower for holding <2 applying the Funds, anoually snalyzing the escrow account, or verifying
the Bsorow [tems, unless Lender pays Borrower interex: cu the Funds and spplicabie law permits Lender to make such a charge.
However, Lander may require Borrowesr to pay a oneie ch-spe for an independent real eatate lax reporting service used by
Lender in connection with this loan, unleas applicable law puovides otherwise, Unioes an agreement is made or applicable law
requires intereat to be paid, Lander shall not be required to pay Bo mwer any intereet or earnings on the Funds. Borrower and
Lender may agree in wriling, however. that interest shall be paid on ¢y Funds. Lender shall give (o Borrower, without charge, an
annual accounting of the Funds, showing credits and debita to the Funds 7.’ the purpose for which each debit to the Funds was
made, The Funds are pledged as additional security for all sums secured by this Sscurity Instrument,

If the Funds held by Lander excoed the amounts permitted to be held by applicaoic law, Lender shall account to Borrower for
the excess Funds in accordance with the requiroments of applicable law. If the ammunt f the Funds held by Lender at any time is
not sufficient lo pay the Escrow Itoms when due, Londer may so notify Borrower in wruing, and, in such case Bormwer shail pay
to Londer the amount nocessary to maks up the deficiency. Borrower ahall make up ino deficiency in no more than twelve
monthly payments, at Leader's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promply refund to Borrower any Funds
hold by Lendar, If, under parsgraph 21, Lender shall scquire or sell the Property, Lender, prior 1) the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsc i cums secured by this
Security Instrument,

3. Application of Payments.  Unlews applicable law provides otherwise, all payments received by Landar under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under parsgraph 2;
thicd, to interest due; fourth, to principal due; and last, to any late charges due under the Nots,

4. Charges; Liens. Borrower shall pay all taxes, assessmonts, charges, fines and impositions attribuiable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay thess
obligationa in the manner provided in pargraph 2, or if not paid in that manner, Borrower shall pay them on time directly lo the
per:on owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes theso paymonts directly, Borrower shall promptly furaish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lisa which has priority over this Security lastrument unless Borrower: (8) agrees in
writing to ti.. psymant of the obligation secured by the lien in & manner accapiable 1o Lendor; (b) contests in good faith the lien
by, or defends aguinst enforcoment of the lisn in, logal proceedings which in the Lender's opinion opurats to prevent the
enforcament of the liea; or (c) secures from the holder of the lien an agreement 1atisfactory to Londer subordinating the Jien 1o
this Security Instrument, If' Lendor determinee that any part of the Property is subject to & lian which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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$. Haaard or Property Insurance. Borrower shall keep the improvements how oxisting or hereaher erected on the Property
insured against loss by fire, hazards inchuded within the term “extended coversge® and any other hazards, including floods or
flooding, for which Leader requires insurance. Thia insurance shall be maintained in the amounts and for the periods that Lander
requires. The insurance carrier providing the insurance shail bs chosen by Borrower subject to Laander's approval which thall not
be unreasonably withheld, If Borrower fails to maintain coverags described above, Lender may, at Lender's option, oblain
coverage to protect Lander's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie to Landor and shall inchude a standard mortgage clause. Lender shail
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all receipts of paid
premiums and resewal notices. In the svent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not mado promptly by Borrower.

Usnless Londer and Borrower otherwise agree in wriling, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
ropair is not economically feasible or Lender's security would be lessened, the insuranco proceeds shall be applied io the sums
secured by this Security Instrument, whsther or not then due, with any excess paid to Borrower. If Borrower abandons the
Propesty, or does no” answor within 30 days a notice from Lender that the insucence carrier has offered to settle a claim, then
Lender may colleci thy swurance proceeds. Lender may use the proceeds to repair or restoro the Property ot to pay sums secured
by this Security Instrucier:, whether or not then due. The 30-day poriod will bogin when the notice is given.

Unless Lander and Bu: s wor othorwise agree in writing, any application of procoeds to principal shall not extend or postpone
the due date of the monthly pwy-wla referrad to in paragraphs 1 and 2 or change the amount of the payments. If under parmgraph
21 the Property is acquired by Lzace7, Borrower's right to any insurance policics ard proceeds resulting from damage to the
Property prioe to the acquisition shill pess to Lender to the extent of the sums secured by this Security Instrument immediately
prior o the acquisition.

6. Occupancy, Preservation, Mzintess.r, and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower thall occupy, establish, and use the Propety as Borrower's principal residonce within sixty days after the execution of
this Security Instrument and shall continue to occimy the Property as Borrower's principal residence for at least ono year after the
date of occupancy, unless Lender otherwiso agreec s -writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances oxist which ar beyond Borrowsr’s control. Borrawer shall not destroy, damage or impair the Property,
allow the Property to deteriorste, or commit waste on th» Prorerty. Borrower shall be in default if any forfeiture action or
procoeding, whether civil or criminal, is begun that in Lender's goud faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instnme st or Lender’s security intorest. Borrower may cure such a
defsult and reinstate, as provided in paragraph 18, by causing the ritica or proceeding (o be dismissed with a ruling that, in
Lender's good faith determination, prociudes forfeiture of the Borrower’s in’amst in the Property or other material impairment of
the lion created by this Security Instrument or Lender's security interest. Borower shall also be in default if Borrower, during the
loan spplication process, gave matorially false or inaccurate information or sietemer’z.to Lender (or failed to provide Lander with
any material information) in connection with the loan evidenced by the Note, inchuding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Sectr”v Instrument is on & leasehold, Borrower
shal comply with all the provisions of the lease. If Borrower acquires fee title to the Prupe:iy. ihe loasshold and the fee title shall
not merge unless Lander agroes 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenws and agreements contained in
this Security Instrument, or there is & legal proceeding thal may significantly affect Lendor's right/ in the Property (such as &
proceeding in bankrupicy, probate, for condemnation or forfeiture or to eaforce laws or regulations}, L= J.asder may do and pay
for whatever is neceesary to prolect the valuo of the Property and Lender's rights in the Property. Lencer’s actions may include
paying any sums secured by a lisn which has priority over this Security Instrumenl, appearing in court. puving reasonable
attorneys' fees and antering on the Property lo make repairs. Although Lender may lake action under this paragiaph 7, Lender
does not have to do so,

Any amounts disbursed by Lendor undor this parngraph 7 shall become additionat debt of Borrower secured by this Security
Instrument. Unloss Borrower and Lender agree to other terms of payment, thete amounts shall bear interest from the date of
disbursement at the Noto rate and shall be payable, with interest, upon notice from Leader to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverago required by Lender lapsea or ceases to be in offect, Borrower shall pay the premiumns required to
obtain coversge substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent 10 the
coét o Borrower of the mortgage insurance previously in effact, from an aitornate mostgage insurer approved by Lender. If
substuntially equivalost mortgage insurance coverage is not available, Borrower shull pay to Lender each month & sum aqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapeed or ceased to
be in effect. Lender will accept, use and retnin these payments &2 a loss resorve in liew of mortgage insurance, Loss reserve
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payments may o longer be sequired, at the option of Lander, irmnmemméovem(mmmumformpcﬁod
that Londer requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay the
premiums roquired to maintain mortgage insurance in effect, or to provide a loss resorve, untll the requirement for mortgage
insurance ends in accordance with any writien agreement betwoen Borrower and Lander or applicable law.

9. Inspection. Londer or its agent may make reasonable entries upcn and inspections of the Property. Lender shail give
Borrowsr notice at the time of or prior lo an inspection spocifying reasonable cause for the inspection.

10, Czigemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are horeby assigned and
shall be paid to Lander.

In the eveat of a total taking of the Property, the proceeds shail be applied to the sums socured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair market
value of the Property immediately before ths taking is equal to or greater than the amount of the sums securcd by this Security
Instrument immediately before the taking, unless Borrower and Lender otberwise agroe in writing, the sums secured by this
Security Inatrument shall be reduced by the amount of the proceods multiplied by the following fraction: (a) the total amount of
the suma secured 'amediately befors the taking, divided by (b) the fair market value of tho Property immediately beforo the
taking. Any balance soll be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immedistely Yeivre the taking is loss than the amount of the sums secured immedialoly before the taking, unless
Borrower and Loader otie: wite agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Securiy owtrument whether or nol the sums are then due.

If the Property is abandone”’ b Borrowet, or if, afer notice by Lender to Borrower that the condemnar offers to make an
award or settle & claim for damaguos, Borrower fuils to respond 1o Londer within 30 days after the date the notice ia given, Lender
is suthorized to colloct and apply the procoeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or ne? ¢ron due.

Unless Londor and Borrower otherwise agrie in writing, any sppiication of proceeda to principal shall not extend or postpane
the due date of the monthly payments reforred 10 in raragraphs | wnd 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By J..rder Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security (o-ir.ment granted by Lender to any successor in interest of Borrower shall
not operais 10 reloase the liability of the original Borrowir or Rorrower's successors in intorest. Londer shall not be roquired to
commence proceedings agairst any succossor in interost or re use .o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any d.mnd made by the original Borrower or Borrowsr’s succossors
in intereat. Any forbearance by Lender in exercising any right or reine’y shall not be a waiver of or preclude the exorcise of any
right or remedy.

12. Sucoessors and Assigns Bound; Joint and Severa) Liability; Cr-siers, The covenants arxd sgreements of this
Security Instrument shall bind and benefit the succossors and assigns ¢f Lende= and Borrower, subject to the provisions of
paragraph (7. Borrower's covenants and agreemonts shall be joint and several. Axy Borrower who co-signa this Security
Instrument but does not execute the Note: (s} it co-signing this Security Instrunve unly to mortgage, grant and convey that
Borrower's intercst in the Praperty under the terma of this Security Instrument: (b) iz ria rorsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thai Londer and any other Borrower ruy agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nots witho.t that Borrower’s consent,

13. Loan Charges. If tho loan secursd by this Security Instrument is subject to & law whick sols maximum loan charges,
and that {aw is finally intorproted so that the intersst or other loan charges collected or to be collecisd in wounection with the loan
excoed the permitted {imits, thea: {a} any 1uch loan charge shall be reduced by the amount necessary (o cetuce the charge to the
permitted limit; uod (b) any sums aiready collected from Borrower which exceeded permitted limits will be rafunded to Bormwer.
Leader may chooss to make this refund by reducing the principal owed under the Note or bty making aldiract payment to
Borrower, If a refund roduces principal, the reduction will be treated an a partini prapayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unlees applicable law raquires use of anothor method. The notice ahall be dirscted to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lander shall be given by first class mail to Lender's
addrees stated horein or any other address Lander designates by notice to Borrower. Any notice provided for in this Security
Instrument shall bo doemed 1o have been givan to Borrower or Lender whvn given s provided in this paragraph,

15. Governing Law; Severabilly. This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the oveat that any provision or clause of this Security Instrument or the Note
conflicts with applicable aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the coaflicting provision. To this ead the provisions of this Security Instrument and the Note are declared to
be severable.

CZLATPES
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note ind of this Secutity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any intorest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or tranaferved and Borrowe: is not a natural person) without
Leader’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lander if exercise is prohibited by foderal law as of the date of this

ity Instrument,

If Lender exercises this option, Lander shall give Borrower notice of acceloration. The notice shall provide & period of not less
than 30 days from the date the nolice is delivered or mailod within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies pormitted
by this Security Instrument without further notico or demand on Borrower.

18, Borrower’s Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right to have
onforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law myy specify for reinstatemnent) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) eatry of a judgment enforcing this Sacurity Instrument. Those conditions are that Borrower: (s) pays Lender all
suma which then would bo due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Insirument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assurs that the lisn of this
Security Instrumes(, T.onder's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall contirie unchanged. Upeon reinsiatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain full; ofective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
scceloration under paragiari 17,

19, Sale of Note; Chiaiise of Logn Servicer. The Note or a partial intarest in the Note (together with this Security
Instrument) may be sold one or 2ve times without prior notice to Borrower. A salo may result in & change in the entity (known
a1 the "Loan Seqvicer®) that coliec): monthly payments dus under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer ~ielated to a sale of the Nots. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in acorndance with paragraph 14 above and applicable law, The notice will state the name and
address of the now Loan Servicer and \ho 7 Grees to which payments should be made. The nolice will also contain any other
information required by applicable law.

20. Haxardous Substances, Borrower slall not cause or permit the preseace, use, disposal, storage, or release of any
Hazardous Substancas on or in the Property. Borriwer shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The prcaling two senleaces shall not apply lo the presence, use, or storage on the
Property of smell quantities of Hazardous Substances Ly: aro genorally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Barrower shall promptly give Lender written notice of ‘any investigation, claim, demand, lawsuit or other action by any
governmenta! or regulatory agency or drivate party involving i Finperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or i=-a«ifiod by any governmental or regulatory authority, that any
removal or other remediatioa of my Hazardous Substance affecting .0 Property is necessary, Borrower shall promptly take all

recedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those suos'ancea defined as toric or hazardous substances by
Environmenial Law and the following substances: gasoline, kercscne, wher f-wamable or toxic petroleum products, toxic
pesticides and horbicides, volatile solvents, materials containing asbestos or foriaaidchyde, and radioactive materials. As used in
this paragraph 20, "Enviroomental Law" means foderal laws and laws of the jurisiiriicn where the Property is located that rolate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgreo as rojlows:

21, Acoelerstion; Remedies, Lender sball give wotice to Borrower prior to acceleration Vitlowing Borrower’s breach of
Ay covenant or agreement in this Security Instrument (but oot prior to acceleration wider paragraph 17 unless
applicable aw provides otherwise). The notice shall specify: (a) the default; (b) the action required o Zure the default; (c)
a daie, not lass than 30 days from the date the notice is given to Borrower, by which the default ravir he cwed; and (d)
that failure (o cure the defaukt on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shalt jurther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower 10 acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

A1, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower ahall pay any recordation costs,

13, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

ZZL61IbE6
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24. Riders to this Secv- sty Instrument. If ono or more riders are execuled by Borrower and recorded together with this
Security Instrument, the coveninty and agreoments of each such rider shall bs incorporsted into and shail armend and supplement
the covenants and agreements of s Sacurity Instrument aa if the rider(s) wers a part of this Security Instrument,

{Check » o box(es))
Adjustablo Rate Rider (] Condominium Rider ("] 14 Family Rider

] Gradusted Paymest Rider L__] Planned Unit Development Rider ] Biwsokly Psyimont Rider

] Balioon Rider I} Rata Improvement Rider ] Second Home Rider

T V.A. Rider L] Sther(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the temy nndeov conteinad in this Security Instrument and in

sny rider(s) executed by Borrower and recorded with it.
Witnessou:
(Sexl)

-Bortower

(Sead)

-Borrower

(Seal)

STATE OF ILLINOIS, (_ \ CDL County ss;
L \“\!— U/HQLu , & Notary Public in and for said county and state do hereby certify that§

Fx-l/‘(\\ﬁ/k- O«C&S*r O.,-.-Q r\.l‘-b&.\.Y\ OCOSQ?'L- | lf\‘-l ()Q/M.Q 0w (TC

» porsonally known to me to be the same person(s) whose name(s) «}
subscribed to the foregoing instrument, before me this day in person, and acknowledged that ~hey,
signed and dolivered the sald instrument as froo and voluntary act, for the usos and purposes theroin set forth.

Given under my hand and official seal, this ¥ dnﬂl\’\?! _ ., 14493
MyCmmhshnExpim:_Q, 3 H— I V. TY Q SQ’

Notary Public

OFFICIAL SEAL

CANDACE A. 519K
NOTARY PUSLIC STATY OF ILLINOLS
MY COBMISTION BXY. MAR 27.(99Y
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ADIJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18TK day of _MAY 1983 , and is
incorporated into and shall be doemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrumeni™) of the same date given by the undersigned ("ithe Borrower™) o sacure Borower's Adjustable Rate Nele (the” Notwe™) to

S MORTGAGE CORPORATION. A WISCONASIN CORPORATION
(the "Lender™) of the samo dats and covering the property described in the Security Instrument and locaied st

4127 N _CAMPRRLL. CHRICAGO. ILLINOIS £06

47
(Property Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND TP MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVEN/NT'S. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as ©iows:

A INTEREST RATE AND MONTH) ¥ PAYMENT CHANGES
“The Nose provides for an initial inwereit rate of 4.37% %, The Noie provides for changes in the interest raie

amnd the monthly paymenitx, as follows:

4. INTEREST RATE AND MONTHLY PAYM & 'T . CHANGES
(A) Change Date
. The interest re 1 will pay may change on the firsy (lay of ____JUNK 1994 andg on that day
every 12th month thereafier. BEach date on which my interest mt; cou id change is called 8 "Change Date.”

LILETYES

(B) The Index

Beginning with the first Change Date, my interest rate wili be bared on an Index. The "Index” is the weskly average yield on
Unitedd States Treasury securities adjusted to a constant maturity of 1 year, us .nnde available by the Federa! Reserve Board. The most
recent Index figure availablo as of the date 45 days before each Change date is r2'ed the "Current Index.”

If the Index is no Jonger available, the Note Hoilder will choose a new in“icx which is based upon comparable information.

The Note Hokler will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will caiculate my new interest rate by addiog THO_AND 3 /4
percentagopoins (_________ 2,750 %) to the Current Index,

The Note Holder will then round the result of this addition @ the nearest one-eighth of one percentage point (0.125%).
Subject 1o the limit stated in Section 4{D3) below, this rounded amount will be my new interest rate untis the next change date.

The Nole Holder will then determine the amount of the monthly payment that wauld br s:(Czient o repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity datc at my ncw interrst aic in substantially equal
paymenis. The result of tus cakculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes
The interest raic 1 am required 1o pay at the first Change Date witl not be greater than £.375 % or less than
2.37%5 %. Thereafter, my interest rate will never be incresed or dscreased on any single Change Date by more than
two percentage points (2.0%) from the rate of interest T have been paying for the preceding twelve months. My interest rate will never

bogreaterthan_____ 10.373 %

{E) Effective Date of Changes
My pew interst rais will become cifective on each Change Date. { will pay the amount of my new monthly payment
beginking on the first moathly peyment dats after the Change Daie until the amount of my monthly payment changes again.

(F) Notice of Changea
The Note Holder will deliver or mail o me a notice of any changes in my interest rate and the amoum of my monthly

payment before the effective datwe of any change. The notice will inciude information required by law 0 be given me and aiso the tide
and telephone number of a person who will answer any question I may have regarding the notice.

oy T
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transl=r of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior
wrilten consent, Lender may, at it's option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be axercised by Lender if exercise is prohibited by federa! law as of the date of this Security Instrument.
Lender also shall not exercise this option ift (a) Borrower causes to be submitted to Lender information required by Lender o cvaluate
the intended ransferee as if a new loan were being made to the wransferee; and (b) Lender reasonably deterinines that Lender's security
will not ba impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender,

To the extent permiticd by applicable law, Lender may chargo a reazonable fee as a condition to Lender's consent to the loan
assumption. Lender may also roquire the transferee to sign an assumption agrecment Lhas is acceprable to Lender and that obligates the
transfcree 1o keep all the promises and agreements made in the Mote and in this Security Insttument. Borrower will continue 10 be
obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a petiod of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument, If Boerower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies (czmittad by this Security Instrument without iurther notice or demand on Borrower,

BY SIGNING BE).JV , Borrower accepts and agrees o the terms and covenants contained in this Adjustable Rate Rider.

llULﬂ!‘zl'Aﬂ NON-CONVERTIBLE ADFUSTABLE RATE RIDER - Siagls Family - Freddie Mac Uniforminsirumont Form 3111 (0X/35)




