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This Home Equity Line of Credit Mortgage is made this 22nd  day of
May . 19 {5 between the Mortgagor, Ronald Nagel amdThReila

————

Nagel, his wi iodnt tenants with right of survivorship in JOINT TENANCY
(herein "Borrower"™), and the Mortgagee, _Lincoln Natiopal Bank

whose address ia 3359 N, Lincoln Avenue - Chicago, L1, 6OGI3

{herein “Laender").
BITHEBSBETH:
WHERBAS, Borrower and Lender have entered into a Lincoln National Bank

Horme Equity Line of Credit Agreement and Disclosure Statement (the
"Agreemaent®™) dated, May_ 22 , 19 93 , pursuant to which Borrower
may from time o time until May 27 . 2000 , borrow from Lender
sums which shull not in the aggregate outstanding principal balance exceed
$10,000,00 ,/the ("Maximum Credit") plus interest. Interest on the sums
borrowed pursuant to the Agreement is payable at the rate and at the times

rovided for in tre Agreement. All amounts borrowed under the Agreement plus
nterest thereon, wriess due earlier under the terms of the Agreement, must
be repald by Moy 27, 2000 ., which is the last day of the
Drav Period, and which is also referred to as the Repayment Period, as each
of those terms is defired in the Agreement (the "Final Payment Date®).

TO S8ECURE to Lender che repayment of the indebtedness incurred pursuant
to the Agreement, with intecest thereon, the payment of all other sums, with
interest thereon, advanced in accordance herewith to protect the security of
this Mortgage, and the perfarmance cf the covenants and agreements of
Borrower contained herein ani. in the Agresement, Borrower does hereby
mortgage, grant, warrant, and <onvey to Lender the following described
proparty located in the County ot - Cagk State of 1llingis :

UNIT NUMBER 271, AS DELINEATED ON A SURVEY CF PART OF LOT ‘€' IN BUFFALO GROVE UNIT
NUMBER 7, BRI A SUBDIVISION IN SECTIONS 4 &MD5, TOWNNSHP 42 NORTH, RANGE 11 EAST OF THE
THIRD I« INCIPAL MERICIAN, IN COOK COUNMTY, ILLILOLS, (HEREINAFTER REFERRED TO AS 'PARCEL'),
WHICH SURVEY IS ATTACHED AS EXHIBIT 'B' TO DECLAIATION OF CONDCMINIUM MADY BY

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHLICACD, A NATIONAL BANKING
ASSCCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DAT-D DECEMBER 5, 197%
AND KNOWN AS TRUST NUMBER 38157 RECORDED IN THE OFFIZe CF THE RECORDER
OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT 23500200, AS AMENDED
FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTACS. INTEREST IN
SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AYD SPacCe
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH I'¢ SAID
DECLARATION AND SURVEY}!, IN COOK OOUNTY, ILLINCIS.

count T L LIOIS
CO?REGYQREEGURU

2 JUN -3 AMI: 25 g3418000

Permanent Tax Number: 03-04-300-021-1147

which has the address of 230 01d Oak, Unit 271 - Buffalo Grove, Il1. 60089
{the "Property Address"):

TOGETHER with all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,

This instrument was prepared by and when
recordod maii to:
ames Pevenney-Assistant Vice Pres.
Lincoln National Bank
3959 N, Lincoln Avenue
Chicago, Illinois &0613 NELC-MrG-3/92
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mineral, oil and gas rights and profits, water, water rights, and water
stock, and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property, (or leasehold estate if this Mortgage
is on a leasehold) are herein referred to as the "Property".

Borrower covenants that Borrower is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Property,
and that Borrower will warrant and defend generally the title to the Property
sgainast all claims and demands, subject to any mortgages, declarations,
sasements or restrictions listed in a schedule of exceptions to coverage in
any title insurance policy insuring Lender's interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay
when due the rrincipal of and interest on the indebtedness incurred pursuant
to the Agreemuiit, together with any fees and charges as provided in the
Agreenment.

2. Applica’i»n of Payments. Unless applicable law provides otherwise,
all payments receivod by Lender under the Agreement and paragraph 1 hereof
shall be applied by Linder first in payment of any fees and charges payable
pursuant to the Agreereat, then to any advance made by Lender pursuant to
this Mortgage, then teo ‘jiterest, payable pursuant tc the Agreement, and then
to the principal amounts sutstandling under the Agreement.

3. charges; Liens. Borcower shall pay or cause to be pald all taxes,
assessments and other charges, fines and impositions attributable to the
Property which may attain a wiiority over this Mortgage, and leasehold
payments or ground rents, if rr3y, including all payments due under any
mortgage disclosed by the title (raurance policy insuring Lender's interest
in the Property. Borrower phall, ugon request of Lender, promptly furnish to
Lender receipts evidencing such paymer.cii. Borrower shall promptly discharge
any lien which has priority over this hortgage, except for the lien of any
mortgage disclosed by the title insurarce policy insuring Lender's interest
in the Property: provided, that Borrowe: shall not be required to discharge
any such lien so long as Borrower shall zZolse in writing to the payment of
the cbligation secured by such lien in a rizaner acceptable to Lender, or
shall in goed faith contest such lien by, oridefend enforcement of such lien
in, legal proceedings which operate to preveni the enforcement of the lien of
forfalture of the Property or any part thereof.

4. Hasard Insurance. Borrower shall kez2p the improvements now
axisting or hereafter erected on the Property insured against loas by fire,
hazards included within the term "extended coverage",  and such other hazards
as Lender may require and in such amounts and for such p@2ricds as Lender may
require; provided, that Lender shall not require that- the amount of such
coverage sxceed that amount of coverage required to pay t'ie sums secured by
this HMortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall ‘ke chesen by

Rorrower subject tc approval by Lender: provided, that such agpc¢oval shall
not be unreasonably withheld.

All premiums on insurance policies shall be paid in a timely manner.
All insurance policies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. Upon reguest of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt nctice to the insurance carrier
and Lender. ILender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
providead such restoration or repair is economically feasible and the security
of this Mortgage is not thereby impaired. If such restoration or repair is
not eaconomically feasible or if the security of this Mortgage wculd be
impaired, the insurance proceeds shall be applied to the sums secured by this
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Mortgage, with the excess, if any, pald to Borrower. If the Property is
abandoned by Borrower, or 1f Borrower falls to respond to Lender within 30
days from the date notice is mailed by Lender to Borrower that the insurance
carrier offaers to settle a claim for insurance benefits, lLender is authorized
to collect and apply the insurance proceeds at Lender's option either to
restoration or repair o©of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment. If under paragraph 18 hereof the Property is acguired by Lender,
all right, title and interest of Borrower in and teo any insurance policies
and in and to the proceeds thereof resulting from damage to the Property
prior tc the sale or acquisition shall pass to Lender to the extent cof the
sums secured by this Mortgage immediately prior to such sale or acquisition.

5. Presorvation and Maintenance of Property:; Leaseholds; Condominiunma;
Planned Unit D-ovelopments. Borrower shall keep the Property in good repair
and shall not commit waste or permit impairment or deterioration of the
Property and shill comply with the provisions of any lease 1f this Mortgage
im ocn a leaseholirl. If this Mortgage is on a unit in a condominium or a
planned unit Jdeveinpment, Borrower shall perform all of Borrower's
obligations under *hr. declaration or covenants creating or governing the
condominium or planned nnit development, the by-laws and regulations of the
condominium or planned :nit development, and constituent documents. If a
condominium or plannea urit development rider is executed by Borrower and
recorded together with thiias Mortgage, the covenants and agreements of such
rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Mortguge as if the rider were a part hereof.

6. Protection of Lender = fSsocurity. If Borrower falls to perform the
covenantas and agreements contaiined  in this Mortgage, or if any action or
proceseding is commenced which matirvially affects Lendar's interest in the
Property, including, but not limited to, any proceeding brought by or on
behalf of a prior mortgagee, eminent (omain, insclvency, code enforcement, or
arrangements or proceadings involving o bankrupt or decedent, then Lender at
Lander's option, upon notice to Borrowei jaay make such appearances, disburse
such sums and take such action as is necceanry to protact Lender's interest,
including, but not limited to, disbursemeny rf reasonable attorneys' fees and
entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant’ to this paragraph 6, with
interest thereon, shall become additional indebt=drpasss of Borrower secured by
this Mortgage. Unileass Borrower and Lender agree t5 other terms of payment,
such amounts shall be payable upon notice from Lendar-to Borrower reguesting
payment thereof, and shall bear interest from the date of disbursement at the
rate payable from time to time on outstanding principzl »nder the Agreement.
Nothing contained in this paragraph 6 shall require )ender to incur any
expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made rexsinable entries
upor and inspections of the Property, provided that Lendsr shall give
Borrower notice prior to any such inspection specifying reasonable cause
theresfor related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award orx claim for damages,
direct or conseguential, in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. In the event of a total or
partial taking of the Froperty, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Properxrty is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the

proceeds, at Lender's option, either to restoration or repair of the Property
or to the sums secured by this Mortgage.
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Unless Jender and Borrower othexwise agree 1in writing, any such
application of proceeds to principal shall not extend or postpone the due
date g: any payment due under {he Agreement or change the amount of such
payment.

9. Borrower Noct Released. Extension of the time for payment or
nodification of any other terms of the Agreement or this Mortgage granted by
Lender to any successor 1n interest of Borrower shall not aperate to release,
in any manner, the 1liability of the original Borrower and Borrower's
successors in interest. Lender shall not be required to commence proceedings
againat such successor or refuse to extend time for payment or otherwise
modify any term of the Agreement or this Mortgage by reason of any demand
made by the original Borrower and Borrower's successors in interest.

10. PForbaarance by Lander Not a Walver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise
afforded by applicable taw, shall not be a walver of or preclude the exercise
of any such right or remedy. The procurement of insurance or the payment of
taxes or othexr liens or charges by Lender shall not be a waiver of Lender's
right ¢to accelerate the maturity of the indebtedness secured by this
Mortgage.

11. Remadies Tmulative. All remedies provided in this Mortgage are
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or egnuity, and may be exercised concurrently, independently
or successively.

12. 8Sucocessors ant  assigns Bound; Joint and Several Liabilitys
Captions. The covenants and zgreaements herein contalned shall bind, and the
rights heresunder shall inuri: to the respective successors and assigns of
Lender and Borrower, subject i7, the provisions of paragraph 16 hereof. All
coverants and agreements of D4rrower shall be joint and several, The
captions and headings of the paragraphs of this Mortgage are for convenience
only and are not to be used to intiorpret or define the pravisions hereof.

13. MNotice. Except for any notice required under applicable law to be
given in another manner, (a} any notice to Borrower provided for in this
Mortgage shall be given by malling such lintice by certified mail, addressed
to Borrower at the Proparty Address or at rFash other address as Borrower may
designate by notice to Lender as provided oerein, and (b) any notice to
Lander shall be given by certified mail, return receipt reguested to Lender's
address stated herein or to such other addiess a3 Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Burconwer or Lender whan given
in the manner designated herein.

14. Governing Law; Severability. This Mortgay« shall be governed by
the laws of the jurisdiction in which the Property is lccated. In the event
that any provision or clause of this Mortgage or the Agrcement conflicte with
applicable law, such conflict shall not effect other fprovisions of this
Mortgage or the Agreement which can be given effect without i{be conflicting
provisien, and to this end the provisions of the Mortgage ans the Agreement
arv declared to be severzlle.

15. Borrowar's Copy. Borrower shall be furnished a conformned copy of
the Agreement and of this Mortgage at the time of execution or after
recordation hereof.

16. Tranafer of the Property. All of the indebtedness owed pursuant to
the Agreement shall be immediately due and payable, if all, or any part of
the Property or an interest therein is sold, transferred or conveyed by
Borrower without Lender's prior written consent, excluding (a) the cgreation
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a
purchase money security interest for household appliances or (c) a transfer
by devisme, descent or by operation of law upon the death of a joint tenant.

17. Revolving Credit Zoan. This Mortgage is given to secure a
revolving credit loan, and shall secure not only presently exlisting
indebtedness under the Agreement but also Ffuture advances, whether such
advances are obligatory or to be made at the option of the Lender, or

HELC-MTG-3/92

0
&
=
T
S
=




UNOFFICIAL COPY




UNOFFICIAL COPY, .

otherwise, as are made within seven (7) vears from the date hereof, to the
sama axtent as 1f such future advances were made on the date of tha execution
of this Mortgage, although there may be no advance made at the timea of
exacution of this Mortgage and although there may be no indebtedness secured
hereby outstanding at the time any advance is made. The lien of this Mortgage
shall be valid as to all indebtedness secured hereby, including future
advances, from the time of its filing for record in the recorder's or
registrar's office of the county in which the Property is located, The
total amount of indebtedness secured hereby may Iincrease or decrease from
time to time, but the total unpaid balance of indebtedness secured hereby
{including disbursements which the Lender may make under this Mortgage, the
Agreement, or any other document with respect thereto) at any one time
outstanding shall not exceed one hundred fifty per cent of the Maximum
Credit, plus interest thereon and any disbursements made for payment of
taxes, speclal assessments or insurance on the property and interest on such
disbursements (all such indebtedness being hereinafter referred to as the
"maximum amount secured hereby"). This Mortgage shall be valid and have
priority over all subsequent liens and encumbrances, including statutory
liens, excep’llrg solely taxes and assessments levied on the Property, to the
extent of the raximum amount secured hereby.

18. Accelecuiion; Remedies. If Borrower engages in fraud or material
misrepresentatica fi: connection with this Mortgage or the Agreement, 1if
Borrower fails to neur the repayment terms of the Mortgage or the Agreement,
if Borrower does not roy when due any sums secured by this Mortgage, or if
Borrower's action or inmction adversely affects the Property, or Lender's
rights in the Property, l.ender at lLender's option may declare all of the sums
secured by this Mortgage to-be immediately due and payable without further
demand, and/or may termina’le the avallability of loans under the Agreement
and may foreclose this Mortyage by Jjudicial proceeding. Lender shall be
entitle to collect in such proceading all expenses of foreclosure, including,
but not limited to reasonabld attorneys' fees, and costs of documentary
evidence, abstracts and title repcrts.

1, Assignment of Rents; Appolnt—ent of Receiver; Lender in Possessaion.
As additional security hereunder, Borrover hereby assigns to Lender the rents
of the Property, provided that Borrowa: shall, prior to acceleration under
paragraph 18 hereof or abandonment of tie Property, have the right to collect
and retain such rents as they become Que rpd payable.

Upon acceleration under paragraph 14 nerecf or abandonment of the
Property, and at any time prior to the expiration of any periocd of redemption
following Hudicial sale, Lender, in person, oy agent or by Jjudicially
appointed recaiver, shall be entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the tucelver shall be applied
first to payment of the costs of management of the Piowverty and collection of
rents, including, but not limited to receilver's fees, pramiums on receiver's
bonds and reasonable attorneys' fees, and then to the uums secured by this
Mortgage. Lender and the receiver shall he liable to accorxat only for those
rents actually received.

20. Relasass. Upon payment of all sums secured by thls Mortgage and
termination of the Agreement Lender shall release this Morcgage without
charge to Borrower. Mortgagor shall pay all costs of recordati.n, if any.

21. Waiver of Homestsad. Borrower hereby waives all right of homestead
exenmption in the Property.

b4 | ‘I!lﬂQ:kflanor, RBorxowaer has executed this Mortgage.
. /%Q 7

R
i e

Shwgel rower
1< G _

Ronald Nagsl Borrowar
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STATE OF )
COUNTY OF ) 88

I, the undersigned, a Notary Public iﬂ and for said county and state, do
hereby certify that _Ronald Nagel and Sheila H., Nagel

perscnally known to me to be the same person(s} whose name(s) are
subacribsd to the foregoing instrument appeared bafore me this day in person
and acknowledged that they signed and delivered the said instrument as

their free and veoluntary act, for the uses and purposes therein set
forth. GIVEN under my hand and notarial seal, this 22nd day
of May , 1993 |

.
Notary Public ——

“OFFICIAL SEAL"
PATRICIA BRADLEY

. . Netary Pubiic ¢ ok County, IHinod
My Commission Expirav:. MM —— ocevasomrei o Mrch 16, 1994
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