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THIS MORTGAGE ("Security Instrument’) is given on K 24, 1993 . The martgagor Is
O\ Richard J. Ear‘gﬂi:nry and Dor)mao“d. Esc..ayH‘ntr, Husband and Wife gago
.

QO

0

™

‘ ("Barrowar).
This Security Instrument isahento LasSalle Northwest National Bank,
A Nattonal Banking Asscclatian
which Is organized and existing u'«erthe faws of the Hatianal Bsnking Assoctation , and whose address Is
3948 N. Milwaukee Ave.,, Thicage, [L 60641 ("Lender’).
Borrawer owee Londer the principal suinuf 0ne Hundred Forty Eight Thousand Dollars and no/100
Dollars (US.$148,000.00 ). Thisdabtis
evidenced by Borrower's note datad the same cata as this Security Instrument (Note"), which provides for monthly
yments, with the full detx, i not paid earier, dus and payableon June 1, 2000 . This Security
nstrument secures to Lender: {a) the repaymaent Jf ihe debt evidanced by the Note, with Interest, and all renewals,
extensions and modffications of the Note; {b) the pey mont of all other sums, with Interest, advanced under paragraph 7
1o protect the security of this Securlty Instrument; and (c}4in performance of Barrower's covenants and agreements
undar this Security [nstrument and the Note. For this putpose. Borrower does hereby morigage, grant and convey to
Lander the following described property located In Cook
County, liinols: '

LOT 21 TN BLOCK 1 IN HEILD AND MARTIN'S MILWAULEZ AYENUE SUBDIVISION OF THE
$OUTH 1/2 OF LOT 9 IN SCHOOL TRUSTEES' SUBDIYIGI1GN OF SECTION 16, TOWNSHIP 40
NORTN, RAMGE 13, EAST OF THE THLAD PRINCIPAL KESTOIAR, IN COOK COUNTY,
FELINOLES. :

r

13-16-406-012-0000 ,
whichhas the address of : 4854 ¥V, Cullom Chicagoe

) {Gireet] [Clty)
Winols €464 ("Property Address');
- ip Codle)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and foturea now or hereatier a part of the . All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referrad to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawtuﬂz seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty (s unencumbered, except for encumbrances of record.
Borrower warrants and will detend generally the title to the Property against ali claims and demands, subject to any
ancumbrances of record.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recaipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof ot loss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agjree In writing, Insurance proceeds shall be applled to restoration or repair
of the Property damaged, If the restoration or repair |s ecanomically feasible and Lender's security Is not lessened. It the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
ba appiied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
it Borrower abandons the Property, or does not answer within 20 days a notica from Lender that the Insurance carrier
has offered to settie a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or rastore the Property or to pay sums sectirad by this Security instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lend s ard Botrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpane the due dete ot the monthly payments referred 1o in paragraghs 1 and 2 or change the amount of the
payments. If under pirajraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
procesds resuliing from sar1age to the Proparty prior to the acquisition shall pass to Lander to the extent of the sums
secured by this Security Ingauinent immaediately prior to the acquisttion.

6. Occupancy, Preservaiior, Maintenance and Protection of the Propesty; Borrower's Loan Application;
Leaseholds. Borrower shall occi'~y, establish, and use the Property as Borrower’s principal residence within sixty days
alter the execution of this Security Ingt'ument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after tho-un.a of occupancy. urless Lender otherwise agreas in writing, which consent
shall not be unreasonably withheld, or unles: i tenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impalr the Property, allow the Property o daterlorate, or commit waste on the
Property. Borrowsr shall ba in default if any forfait.re action or proceading, whether civil nr criminal, is begun that in
Lender's good falth judgment could result In torfetiur/; cf the Property or otherwise materially impalir the lien created by
this Securlty instrument or Lender's security Interest. «'Girower may cute such & default and reinsiate, as provided In
paragraph 18, by causing the action or proceading to be fismissed with a ruilng that, In Lander’s good faith
datermination, precludes forfelture of the Borrower's intei st In the Property or other material Impairment of the lien
created by this Security ingtrument or Lender's security Interast. Rorrower shall also be in default if Borrower, during the
loan appiication process, gave materlally false or Inaccurate Infurmation or statements to Lender (or falled 1o provide
Lender with any material informatlon) in connaction with the loan rvioanced by the Note, including, but not limited to,
representations concemning Borrower's occupancy of the Property a2 a principal residence. If this Security Instrument is
on a Isasshold, Borower shall comply with all the provisions of the lea<s.” If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Laender agrees ta the rierger in writing.

7. Protection of Lender's Rights in the Property. !f Borrower fails to per'or the covenants and agreemants
contained in this Security Instrument, or thers is a legal proceeding that may signiiirantly affect Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, tor condermnation or forfeitur=.ar to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the va.ue 5f the Property and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security instrument, appearing In court, paying reasonable attornays' fees and entering on Ve Froperty to make
repairs. Although Lender may take action under this paragraph 7. Lender doas not have to ds-c0

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agrae ta ather terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notlce frem Lender to
Borrower requesting payment, .

8. Mortgage Insurance. !f Lender required mortgape insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in affect. I, for any
reason, the morngage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premlums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance praviously In effect, from an alternate
maortgage insurer approved by Lender. I substantially equivalent morigage Insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retaln these
payments as & loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
opilon of Lender, f morigage Insurance coverage {In the amount and for the periods that Lender requires) provided by
#n insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the pramiums required to
maintain mortgage insurance in effect, or to pravide a loss reserve, until the requiroment for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable faw.
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' secured by this Securlty Instrument. However, this option shail not be exerclsed by Lender éxeréfse Is prohibited by
' federal law as of the date of this Security Instrument.

it Lendar exercises this optlon, Lender shall ?;ve Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or malled withtn which Borrower must pay all sums secured
by this Security Instrument. it Borrower falls 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice ar demand on Borrower.

1%. Borrowsr's Right to Reinstats. |f Borrower meets certaln conditions, Barrower shall have the right to have
enforcement of this Security Instrument discantinued at any time prior to the sarller of: (a) 5 days (or such other period
as applicable law may spectfy for reinstatement} before sale of the Proparty pursuant to any power of sale contained in
this Securlty Instrument; or ‘b) entry of a judgment enforcing this Security Instrument. Thosa conditions are that
Borrower: (a) pays Lender all sums which than would be due tnder this Security Instrument and the Nate as if no
acceleration had occurred; (b) cures any default of any other covenants or agresments; (c) pays all expenses incurred
In enforcing this Sacurity Instrument, Including, but not limited to, reasonable attorneys' lees; and (d) takes such action
as Lender may reasonably require to assure that the lfen of this Security instrument, Lender's rights in the Propaerty and
Borrower's obilgaticon to pay theg sums secured by this Security Instrument shall continuie unchanged. Upon
reinstatemant by Zorrower, this Securlty Instrument and the abligations secured heraby shall remain fully effective as it
na accelaration had pccurred. However, this right 10 reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; C*<inye of Loan Servicer. The Note or a partlal interast in the Note (together with this Security
Instrument) may be sold one ¢r more times without pricr notice to Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer') th= ~ollects monthly payments due under the Note and this Securlty Instrument. There
also may be one or more changes ¥ the Loan Servicer unrelated 1o a sale of the Note. If there !s a change of the Loan
Servicer, Borrower will be given written riotice of the change in accordance with paragraph 14 above and applicable law.
Tha notice will state the name and adezs< of the new Loan Servicer and the address to which payments should be
made. The hotice will also contaln any other inrmation required by applicabie law.

20. Hazardous Substances. Borrower shal not cuuse or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Prapen . Finrrowsr shall not do, nar allow anyone else to do, anything affecting
the Property that is In violation of any Environmental La+. The preceding two sentences shall not apply to the presence,
use, or storege on the Property of small quantities of (1 1zardous Substances that are generally recognized to be
appropriate to normat residential uses and to malntenance of the Proparty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmentat or regulatory agency or private party involving «he Property and any Hazardaus Substance or
Environmentat Law of which Borrower has actual knowledge. It borrovrer learns, or is notitied by any governmentat or
regulatary authority, that any removal or other remediation of any Heze:Jous Substance affecting the Property Is
necessary, Borrower shall promptly take all nacessary remedial actions 'n accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are thoss subste nces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasaline, kergsane, other flammable or toxic
petroleum products, toxic pestickdes and herbicides, volatile solvents. materlals Gcritaining asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" meai's frueral laws and laws of the
Jurisdiction whete the Property s located that reiate to health, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as icdowe:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullawing Borrower's
breach of any covenant or agreement I this Security Instrument (but not prior Yo accelerat’or under paragraph
17 unless lspllublo law provides otherwise). The notice shali specify: (a) the default, (b} the urtion required to
cure the defauft; (c) » date, not {ess than 30 days from the date the notice Is given to Borrower, by iwhich the
default must be cured; and (d) that fallure to cure the default on or before the date specitied in the notice may
result In acceleration of the 3ums secured by this Security instrument, foreclosure by judicial praceeding and
sale of the Property. The notice shail turther inform Borrower of the right to reinstate after acceleration and the
right to aasert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure, If the default (s not cured on or before the date specified in the notice, Lender al its
option may require immediate payment (n full of all sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by judicial praceeding. Lender shall be entitied to coliect ali
expenses incurred In pursuing the remedies provided in thla paragraph 21, including, but not limited to,
reasonable atiorneys’ fees and costs of title evidance.

22. Reteane. Upon payment of all sums secured by this Security instrumant, Lender shall release this Securlty
Instrument without charge to Barrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.
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BALLOON RIDER LOAN NO. 342454-5 &
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 24th dayof May, 1993 , and s Incorporated into
and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Deed to Secure Debt (the
"Security lnstrument;z of the same data given bg the undarslgned {the "Borrower™) to secure the Borrower's
Noteto LaSalle Northwest National Bank, A National Banking Assoclation

{the “Lender”)
of the same date and covering the property described In the Security Instrument and located at:

4854 W. Cullem,Chicago, Il 60641
{Property Addrass)

The Inte~est rate stated on the Note is called the “Note Rate.* The date of the Note Is called the "Note
Date." | ur.devstand the Lencer may transfer the Note, Security Instrument and this Rider. Tha Lender or
anyone who ®Xes tha Note, the Security Instrumant and this Rider by transfer and who is entitied to receive
payments ur.de~ the Note is cailed the "Note Ho'der." -

ADDITIONA?. CDVENANTS. in addition to the covenants and agreaments In the Security Instrument,
Borrower and Lence  rerther covenant and agree as follows (despite anything to the contrary contained in
tha Securlty Instruman. 7+ the Note):

1. CONDITIONAL RIGHT > REFINANCE

At the maturity date i the Note and Security Instrument (the *Maturity Date”), | wili be able to obtain a
new loan ("New Loan®) with a ‘tev’ Maturity Date of June 1, 2023 . and with an interest rate
aqual to the "Naw Note Rate® asw:tnined in accordance with Section 3 betow if all the condltians provided in
Sections 2 and 5 below are met {the "Conditional Reﬂnancln? Option”). | those conditions are not met, |
understand that the Note Holder is Lnde. no obligation to reflnance or modify the Note, or to extend the
Maturity Date, and that | will have to repuy the Note from my own resources or find a lendar willing to lend me
the money to rapay the Note.

2. CONDITIONS TO OPTION

If | wors ;0 exercise the Conditional RefinancirZ Option at maturity, certain conditions must be met as of
the Maturity Date. These conditions are: (1) | mut stil be the owner and occupant of the property subject to
the Security Instrument (the “Property™); (2) | musibe.current in my monthly payments and cannot have
bsen more than 30 days late on any of the 12 sched(ilers monthly payments immediately preceding the
Maturity Date; (3) no lien against the Property (except fur inxes and speclal assessments not yet due and
payabie) other than that of the Security Instrument may «x/si; (4) the New Note Rate cannot be more than 5
percentage points above the Note Rate; and (5) | must maks & writton request to the Note Holder as
provided In Section 5 beiow.

3. CALCULATIMG THE NEW NOTE RATE

The New Note Rate will be a fixed rate of Interest equal to the +'aderul National Montgage Association’s
required net yield for 30-year lixed rate mortgages subject to a 60-day mandatory detivery commitment, plus
one-half of one parcantage point {0.5%), rounded ta tha nearast one-elah'o.of one percantage point
{0.125%) (the "New Note Rate®). The required net yield shall be the applicab’s net yleld In effect on the date
and time of day that the Note Holder receives notice of my election to exerck,e tive Conditional Reflnancing
Opticn. 1t this required net yisld is not available, the Note Holder will determine (n2 New Note Rate by using
comparahie information.

MULTISTATE BALLOON RIDER-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FGIM 3180 12/89
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