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uity Credit Line ? Mortgage

THIS MORTGAGE (“Security Instrument”) s given on MAY 22 , 1883_. The mortgagor
s Snider. Merried To Kech Other In Joint Tenancy

('Borrower").
Thia Security Instrument Is given to age
whichis 2 National Bank organized and existing under the laws of _the Unitaed States of mrlca
whose acidress is_One Pirst National Plaza _ chicago | |Hinols 60670 (Lender). Borrower owes
Lender the maximum principal sum of /100
Dollars (US. $____113.000,00 ), orthe aggregate unpaid amount of all loans and any disbursaments made
by Lender pursuant to that certain Equity Credi Line Agreement of even date herewith executed by Borrower
("Agreernant”}, whicheaver Is less. The Agreement is hereby incorporated In this Security Instrument by reference.
This debt ia evidenced by the Agreament which Agreement providas for monthly interest payments, with the full
dett, ¥ not pakt sarlier, due and payabie five years from the Issue Date (as deflned in the Agreement). The Lender
wil provide the Borrower with 2 final payment notice at least 90 days before the final payment must be made. The
Agreement provides that iocans mey be made from time to time during the Draw Period (as defined In the
Agreement). The Draw Period may be extended by Lender in s sole discretion, but (n na event later than 20
years from the 7 hereot. Al future icans will have the same llen priority as the original loan. This Security
instrument secures o Lendar: (a) the repayment of the debt evidenced by the Agreement, including all principal.
interast, and other charges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all tbar sums, with Interest, advanced under paragraph 8 of this Security Instrument to protect
the sacurity of this Securf'y Instrument; and (c) the performance of Borrowsr's covenants and agreements under
thia Security Inatrumem ' the Agroement and ail ranawals, extensions and modiications thereof, all of the
foregoing not 1o exceed twitr ina maximum principal sum stated above. For this purposs, Bomower does hereby
mortgage, grant and convey 0 ender the following described propeity located in ___gack County,
Iinois:

oL

Lot 2 In Block 8 In Baxter' s cuhdivition Oof The southw.nt i/4 or 1~ ; !;2//'

Tha Southesast 1{ Of Section 4U, Townsahip 40 North Y- 14, Rast
Of The Third Principal Meridian.ITn Coock County, Iillno
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Parmanent Tax Numsber: 14~20~-421~002, ,

which has the addroes of _32%5 N. Racine L . _Chicago
Winole 80657 ____ ("Property Address™):

TOGETHER WITH ol the improvements now or hereafter srected on the prog ey, and all easaments, rights,
appurtsnances, rents, royalities, mineral, ol and gas rights and profits, calmu o demands with respect to
insurance, any and ail awerds made for the taking by eminent domain, water rights a~) stark and alf fxtures now
or hereafter a part of the property. Al replacements and additions shell also be roveed by this Seourity
Instrument. Al of the foregoing ia referred 10 In this Seciiity instrument as the "Property”.

BORAROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed £.v. has the right to
mortgage, gramt and convey the Property and that the Property is unencumbersd, axcept for 2w umbrances of
record. Borrower warrants and will dafend generally the title to the Property against al claims s1d demends,
subject to any encumbrances of record. Thers is a prior mortgage from Borrower to Pirst {(linols Bank of
Exangton, N, A, date? 31/04/9) . and recorded as document number 25688133 .

COVENANTS. Borrower anxd Lender covenant and agrea as follows:
1. Payment of Principel and interest. Borrower shalt promptly pay when due the principal of and interest on
tha debt evidenced by the Agreement.

N Wdhm Mpawmomdvedbyw\dasmu ba appilied first to interest, then to other
dmnndﬁwnlom

3. Charges; Liens. meydmm.WMamme
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish 10 Londer all notices of amouws to0 be pald under this paragraph. The Borrower shall make theee
peyments directly, and upon Lender'a request. promptly furnish to Lender receipts svidencing the payments.




UNOFFICIAL COPY

Borrowsr shall pay, or cause 10 be paeid, when due and payable all taxes, sssassmens, water charges, sewer
charges, license fees and other charges ageinst or In connection with the Property and shell, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good falth and with due diigence, contest the
validity or amoumt of any such taxes or assessments, provided that (a) Borrower shalt notify Lender in writing of
the intention of Bormower to contest the same before any tax or assessment has been increased by any interest,
penalties of costs, (b) Borrower shall first make all comested payments, under protest if Borrower desires, unless
such contest shalt auspend the colfection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being asoid, forfelted, Jost or interfered with, and {(d) Borrower shall furnish such
security as may be required In the contest or as requested by Lander.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against ioss by fire, hazards included within the term “extended coverage® and any other
hazards for which Lender requires insurance. This insurance shall be maimained in the amounts and for the
periods that Lenier requires. The Insurance carrier providing the insurance shell be chosen by Borrower subject
to Lender's ap,.roral which shall not be unreasonably withheid.

Al insurance pollons and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have 152 riaht 1o hoid the policles and renewals. If Lender requires, Borrower shall promptly give 10
Lencier all receipts o’ ne'd oremiums and renewal notices. In the event of loss, Borrower shall giva prompt notice
to the Insurance carrier : N Lander. Lender may make proof of 1oss if not made promptty by Borrower.

Unless Lander and Borrose otherwise agroe in writing, insurance proceeds shali be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's securily is not
tensened and Borrower is nAt in de cau it 1snder this Security Instrument or the Agreemert. I the restoration or repair
is NOt economically feasibie or Lend.r's security would be lessenoad, the insurance proceeds shaft be applied to
the sums secured by this Security Instramont, whether or not then due, with any excess paid 10 Borrower. if
Borrower abandons the Property, or dues not answer within 20 days a notice from Lender that the insurance
camrier has offered to seitte a claim, ther L/ nder may coliect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or t¢ pey sums secursd by this Securlty Instrument, whether or not then
due. .The 30-day period wil begin when the nowcr = given.

# under pamagraph 1B the Property I8 acquired liy Lander, Borrower's right to any insurance policies and
progeeds resulting from damage to the Property priov-*0 ihe acquisition shall pass to Lender to the externt of the
sumg pecured by this Security Instrument immediately piior i the acquisition.

-
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%. Preservation and Msaimenance of Property; Leese’o/ds. Borower shall not destroy, damage,
substhntiafly change the Property, allow the Property to deterione’s, or commit waste. If this Securlty Instrumennt is
on a leasehold, Bomrower shall comply with tha provisions of the 'zase, and ¥ Borrower acquires fee title to the
Property, the leasshold and fee title shall not merge Unless Lender agro . 10 the merger in writing.

8. Protection of Lender's Rights in the Property. |f Borrower falls to pra’orm the covenams aid agreements
comained in this Security Instrument, or therse Is a iegal proceeding that may ¢'gnificantty affect Lender’s rights in
the Property (such as a procesding in bankrupicy, probate, for condemnation o:_to erforce laws o reguiations),
then Lender may do and pay for whatever is necessary to protect the value of the Propecty and Lender's rights In
the Property. Lender's actions may include paying any sums secured by a liea which has priority over this
Security instrument, appearing In court, paying reasonable attormeys’ fees, and enterin/; on the Property 10 make
repairs. Although Lender may take action under this peragraph, Lender does nat have 13 du .29,

Any amounts disbursad by Lender under this paragraph shall become additional detx of 8.rrower saecured by
this Security instrument. Unless Borrower and Lender agree to other terms of paymettt, these amounts shall bear
intereat from the date of disbursement at the Agreement rate and shall be payable, with interest, | ¢.7n notice from
Lender to Borrower requesting paymant.

7. Inspection. Lendor or its agent may make reasonable antries upon and inspections of the Property. Lender
shall give Borrower notics at the time of or prior to an inspectior: specifying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequenttal, in connaection
with any condemnation or other taking of any part of the Property, or for conveyance in fleu of condemnation, are
hersby assigned and shall be paid to Lender.

In the evertt of a tcial taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the svent of a partial taking of the
Property, uniess Borrower andd Lender otherwise agree In writing, the sums secured by this Security Instrument
sheail be reduced by the amcum of the proceeds muttiplied by the following fraction: {(a) the totat amount of the
sums secured mmediately bofore the taking, dvided by (b) the fair market vedue of the Property immediately
before the taking. Any balance shell be naid to Borrower.

if the Property is sbandoned by Borrower, or R, after notice by Lander 1o Borrower that the congemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
natice is given, Lander is authortzed to collect and apply the proceeds, at its option, elther t0 restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lendar Not a Walver. Extension of the time for payment or
modification of amortization of the suma secured by this Security instrument granted by Lender ts any succeesor
in intereat of Borrower shall not operate 10 release the llablliity of the original Borrawer or Borrower's successors In
interest. Lender shalt not be required to commence proceedings against any successor In interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason ol any demand made by the original Borrower or Borrower’s successars in interest. A waiver In ohe or
more instances of any of the tenms, covenants, conditions or provisions hareof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
walver shalt be deemed a continuing walver but alt of the terms, covenants, conditions and other provisions of this
Securlty instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver

shall be asserted against Lender unless in 'writing signad by Lender.

10. Sucosssors and Assigns Bound; Joint and Several Lisblity; Co-signers. The covenants and
agreements of this Security instrument shalt bind and beneft the successors and assigns of Lender and Borrower,
subject to the nrovisions of parigmph 18. H there ia move than one party as Borrower, each of Borrower's
covenants ans % reements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not executes @ Agreement: (a) is co-signing this Securlty Instrument only to mortgage, grant and convey
that Borrower's Krarest in the Property under the terma of this Security Instrumeint; (b) Is not personaily obligated
to pay the sums seui e by this Securlty Instrument; and {c) agreas that Lender and any other Bofrower may
agree to extend, mouly, *sthear or make any accommaodations with regard ta tha terms of this Security instrument
or the Agrsement withowt l'ivt Borrower’s consent.

11. Loan Chamges. | the or.n secured by thie Security Instrument is subject to a law which sets maximum loan
Giwrges, and that law is final «terpreted so that the inlorest or other loan charges collected or 1o be collected in
connection with the ican axceed . permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessaly 1o reduce the e e to the parmitted imit; and (b) any sums already collected from Borrowear
which exceeded pemnitted limits will b iofunded to Borrower. Lander may choose 1o make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. if a refund reguces
ptincipal, the reduction will be treatad &% /1 parial prepayment without any prepayment charge under the
Agreament.

12. Notices. Any notice to Borrower providea 11 in thia Security instrument shall ba given by delivering Rk or by
mailing R by first ciass mall uniest applicable law raqsree, use of another method. The notice shall be directed to
the Property Addresa or any other address Bormmower v=aioates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated herWn or any other address Lender designates by nolice 1o
Borrower. Any notice provided for In this  Security Instrumcnt shalt be deemed to have baen given 1o Borrower or
Lender when given as provided in this paragraph.

13. Goveming Law; Severablity. This Security Instrument shs” be govemed by federal law and tha law of
IHinols. in the svem that any provision or clause of this Security Inoument or the Agreemant confticts with
applioabie law. such conflict shall not alfect other proviglons of this € ecin¥; instrument or the Agreement which
can be given sflect without the conflicting provision. To this end the provw.r s of this Security Instrument and the
Agreement are deciared to be severable.

Assigament by Landser. Lender may assign all or any portion of its interse t hereunder and its rights granted
hersin and in the Agreamant to any person, trust, financial institiution or corporetior, 1 & Lander may determine and
upon such assignment, such assignes shall thersupon succeed to all the rights, knarer’s, ard options of Lender
herein and inthe Agreement, end Lender shall thereupon have no further obligations or 'iab¥ tlas thereunder.

15. Transfer of the Property or a Benasficial interest in Borrower; Due on Saie. f.all'or any part of the
Property or any interest In K is sold or transferred (or if a beneficial interest in Borrower 18 sold of transferred and
Borrower is notl a natural person) withoit Lender's prior written consent, Lender may, at rr ontion, require
immediate payment hn full of ail sums secured by this Security Instrumert. However, this option shall not be
exercised by Lander if exercise is prohibited by federal iaw as of the date of this Security Instrument.

H Lender axercisse this option, Lander shall give Borrower notice of acceieration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay af
suma sacured by this Security Instument. i Borrower fals to pay thess sums prior to the expiration of this period,
Lender may invoke any remedies ponmitted by this Security instrument or the Agreemernt without further notice or
demand on Borrower.

18. Borrower's Right to Reinstale. If Borrower meets certain  conditions, Borrower shell have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the entry of a Judgmen enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under *
this Security Instrument and the Agreement had no acceleration occumred; (b) cures any defauit of any other |
covenants or agreements; (c) pays all expenses incurmed in enforcing this Security Instrument, including, but not
limited to, reasonable attormeys' fees; (d) takes such action as Lender may reasonably reciuire to assure that the
Hen of this Sacurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secwed
by this Security Instrument shall continue unchanged; and (8) not use the provision mora frequently than once
overy S0 ysars. Upon reinstatemernt by Borrower, this Secwity Instrument and the obligations secured hereby
shall rermein fully effective as ¥ no acceleration had occurred. However, Ihls"lqhttoralnstnleshaﬂnolapplyhme
cass of acceleration under parageaph 15. _
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgege.

18. Acceleration; Remedies. Lender shall give notice to Bommower prior to acceleration following: (a)
Borrower’s fraud or material misrepresentation in connaction with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Bommower's fallure tc meet the repayment terms of the
Agreement; or (c) Bomrower's actions or inactions which adversaly affect the Property or any right Lender has In
the Property (but not pror to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specify: (a) the defaust; (b) the action required to cure the default. {C) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure o cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrumem, foreciosure by judicial proceeding and sale of the Propetty. The notice shail further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default of any other defense of Borrower to acceleration and forecicsurs. |f the default is not cured on or before
the date specified in the notice, Lender at ts option may require immediate payment in full of alt sums secured by
this Sacurity Instni*nemt without further demand and may foreciose this Security instrument by judicial proceeding.
Londer shall be entiiod to collect ait expenses incusred in legal proceedings pursuing the remedies provided In
this paragraph 18, In4u2!ing, but not limited to, reesonable attorneys’ fees and costs of title evidence.

19. Lender in Posse . sicn. Upon acceleration under Paregraph 18 oc abandonment of the Property and at any
time prior to the expiration (».fny period of redemption following judicial sale, Lender (in person, by agent or by
[udiciafy appointed receiver) s*.ati De entitied to enter upon, take possession of, and manage the Property and to
collect the rems of the Property i iuding those past due. Any rents coltected by Lender or the recelver shail be
appliect first to payment of the ~~z8 of managemem of the Property and collection of rents, Including, but not
limited tc, receiver's fees, premiums on receiver's bonds and reasomabls attormeys’ fees, and then to the sums
secured by this Security Inetrument. -~ p.cihing herein comtained shal be construed as constituting Lender a
morigagee in possession In the absence of % taking of actual possession of the Property by Lender pursuant o
this Paragraph 19. In the exercise of the powers harein granted Lender, no Hablity shell be asserted or emforced
againet Lender, all such liabiity being expressly we ived and released by Borrower.

20. Releass. Upon payment of all sums secura’ by this Security Instrument, Lender shall reiease this Security
Instrument.

21. Walver of Homeswsad. Borower walves all right of homestsad exemption in the Property.

22. No Oftsets by Borrower. No offset or ciaim that Bor.ovoer now has or may have in the future against
Lender shall relleve Bormower from paying any amounts due wdar the Agresmem or this Sacurity Instrument or
from performing any other obligetions comained therein.

23. RAiders to this Security Instrument. f one or more riders ara wracuted by Borrower and recordad
togather with this Security instrument, the covenants and agreements of a ich w1°ch rider shall be incorporated into
and chall amend and supplernent the covenants and agresments of this  Secu #- Instrument as K the rider(s) wers
a pert of this Security Instrument.

BY SIGNING BELOW, Bcrrower accepts and 1o the terms and covenaids contained in this Security
Inetrument and in any rider(s) executed by and ed with the Security intt unent.
AR A 5 /'
X L,}L t‘Vé‘ (j‘ \;é’«r 2 - p\?g ?_5
Deborah J. Lucas (' / / i ( .
X %‘hwj‘ QJ"\—'

Frederick D. snlder T~ OFRIGTAL
NANCY K. BROWN

NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPLFE_E§_}O§{9_5
{Spoce Below This Une For s

Documen Prepared By:

The Firat Naetional M;fn\izu, 1825 West Lawr, ) o,giem. JIiiinois 60604 / )
VAL ;Lq%, g«m &W
- [ \1{7“&.!4 J’%’fl{"‘\-’—a Notary Public in and for sald county and etate; do hereby

 personally knawn to me to be the same person(s) whose mme@ismt% lnstrumom:
- appoarsd before ine this day In person, and acknowledged thet Ll XLl ’_signed and
~ doliveed the said instrument as free and v, umary}zt;.t,fortheumandpurposesmmwfonh.

ewenundermymmmdncuseum 257 aay o .1925.'
Mycomnm'q Wozvor :e /{ : /QW%M

L Motary Pubie, Distict 1 Columbie
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