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THIS MORTGAGE (*Security ivavment”) isgivenoa  May 28, 1983 . The morigagor is

MICHAEL KERR124Y & MARY ELLEN KERRIGAN, HUSBAND AND WIFE

("Borrowes™), This Security Instrument ia given to (3242 ONE MORTGAGE CORPORATION

which is organized and existing under ths laws of THE STATE UF DZLAWARE , and whose
sddressis BANK ONE CENTER/TOWER, 111 Monument Circle
INDIANAPOLIS, INDIAMA 48277-0010 ("rades™), Borrower awes Lender the principal sum of
Ona Wundred Thirty-Two Thousand and No/100 ==w=we-
: DoJos (US. § 132,000.00 )
This debi is evidenced by Borrower's noto dated the same date as this Security Insro-wat ("Nats™), which provides for monthly
psyments, with the full debt, if not paid earlier, due and payable on June 4, 1298 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with i reel, and all renewals, extonsions and ()
modifications of the Nate; (b) the payment of all other sums, with interest, advanced under parygraph 7 to protect the security of €3
this Security Instrument; and (¢) the performance of Borrower's covenanis and agreements under this Security Instrument and the  §»
Note. For this purposs, Borrower does hereby mortgage, grant and convey 0 Lender the followiny described property located in b
(Hi]1] § County, lllinoig:

SEE ATTACHED LEQAL DESCRIPTION

/

P. I. N, 05-19-825-038

LOT 1 IN KUTZ'S RESUBDIVISION' OF YHE EAST 112 FEET OF LOT 4 IN HIGGINS
SUBDIVISION OF THAT PART OF QRIGINAL LOT 2 LYING EAST OF HAPP ROAD IN HAPP'S -~
SUBDIVISION RECORDED MARCH 2, 1859 OF THE SOUTH PART OF THE SOUTHWEST 1/4 OF ~
SECTION 19, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 29, 1924 IN BOOK 192

OF PLATS, PAGE 1, AS DOCUMENT NUMBER 8530235 IN COOK COUNTY, ILLINOIS.

which has the addross of 18544 NARDING AVE. ' NORTHFIELD {Srwet, City),
Lilinois 80083 ("Property Address”);

, [Zip Cods} Form 3014 9/90
ILLINOIS - Single Family - Fannie Mae/I'reddle Mac UNIFORM INSTRUMENT Pagetloln Amanded 3/
q-cnm.) o) YMP MORTGADE FORMS - (313)283-0100 - ($00)621.7291 initals: ﬂ_

I




SR SLELDY ¢ L

934190938

atuQFFICIAL COPY >

UL
/’"ﬁ:muul piozedny ts018) h])ug-.@
G6/6 WLRE Wiod

*3onou Jo 3uniaiB 51 Jo sdep Q1 UTLRLAM JA0GE YLR0) 195 SUENIE 911 JO
2101 JO DUO INT JO WY AP AJsTIES JeyS tomouog udif a Furdjauapt sariou 8 smouog a1 Aew Jopua Wwawnasuy Aunog
s 1ad Kscaad onmye Keus yorgm voy € o 190(gns st Auadozg oy jo wed Ace 181 SOUTUUIOP IIPUIT Jf uaumasu] Snoog s
o) ud aqi Funeumpiogns opue] o7 Aovejsnies wowsnde we U] AR JO BPIOY AP WO £2NIIS (D) JO LA AP JO UANWANOJR
oy woaud o1 Merdo uonndo s sopuery o yoym sTurpsosoxd oy ‘w wom oy Jo tuowsaNoguY Isurele spusiop 20 'Aq
uon o yirey pood W KSNUD (Q) Lopurr] 0) J1qeIdene BuuTWw B U1 uA A AG Pamds uoNeEdHqo ap Jo wawded Sip o Funim
u 59018 (8) omonog ssopum Juownnsu] Aimaag sup ao Auoud sey yorym uorp Aue afreyosip Apdwoad jreys amonog
‘sjuowAed 2 Sncuopraa sidreoos puy o ystusn) Apdusasd [reys pmoniog 'ApXup siuswAed oSy S0XPW RAOUOY
51 "ydesSered s sopun pred 9q o sunowr jo seonou [ PP o1 ystuny Apdwosd [eys Jemouoy Twowded pamo uosiad
a1 o1 Apxaap aum vo uey Ard freys Paouog ‘souen ey ut pred 10u 11 1o 'z ydesSered w papraoad routew g w suoneBiqo
aray Ked [eys mouog *Aue 1 ‘siuas punasd so siuawifed proyesey pue Moumnse] AJUNIeg St saao Ansoud utene Sow tyoiym
fidosd 2y o spqengume suomsodun pue soun) ‘EmYD ‘swoumeasse ‘saxw B Aed [feys Dmouog suN $93a8Y) p
"NON 9171 2opun onp s28eyd M Aue 01 sy pue sonp edround O ‘YUMo ‘anp 153w 01 *pa
'z ydesered sopun spgefed slunowe o1 ‘pueass 0N A 1pun anp safnny wewkedosd Aue o wsny :payrdde og [reys 7 puw |
sydeBered Jopun puv]ag poatssal sjuowked (e ‘sstwaoio sapiacad mey sjqeondde ssoun  sisawded jo vonednddy ¢
WaMAIsu] AINdoS
SHp AQ pam3s SWNs oYy 1suieY TP B S8 JJES JO uORISIbIR JO swn oY 18 Rpuy] AQ Pay spunyg Aue Adde rreys ‘Auedolg
3U Jo ofEs 10 uonismboe o oF 0:d 2opudr *Kiedoxd o [19s 10 axnboe [reys Jpue] ‘17 ydesSesed sopun 3] 30pua £q Py
spuny Aue rawouog o punjoz Andiuc.d ieys sopusr Yusumnsul AILmasg s Aq pamass swns (18 Jo iy ur juowded vodn
"UOTIAINSIP 2108 § Jopury 1e ‘strswied Appuow
QAJOMT URY) QIOW OU UT ANINMIP o) 4N W JIBYS JOMOUOE “AJudijop oM dn oxyBWl o) AJBSSI00U JUNOWR DY pUY] O
Aed [eys omou0g 98BI YaNns Ut ‘pue ‘Bunum ul 2omouog AJIou 08 AW DPu 'ONp udym Sswat] mo1sg ayt £ed 01 uaIINS Jou
§1.9Wn AuB 18 JOpUT Ay pLoY SPUILE A JO Junowm s 11 ‘mel spgrondde jo suotrannbos N IM JOUBPIOIIL Ul SPUNY $SINXD )
10} °m0U0F O LNO2OB [[BYS JOPurT ‘mey apqearjddi £4 roy 9q 01 pentuuad siunow I PAIIXI JOPURT AQ PRy spung aup Ji
TS AIUN20S sty A0 pLmaos swns [ 10§ AILN3os [Buohippe s8 padpaid o spung sy, opew
SeM Spund @ 01 1QIP Yors yorgam so) osodind 21 pue spuA AN O} SHEOP PUB SRS Sutmoys ‘SpUNg AU Jo SununoIoe [enuue
we ‘odmyd moyna omonog o oatd [rEys Jopur] spund A 1o pred 5q [TBys 1S 18 ‘Raamoy ‘Tunum u 92132 Kew Hpur]
pUE MOLIOG Spung A uo sButured 1o 1503wt Auw Bmnuog Ard ot pannbal o tou [feys Jopud ‘pred 3q 01 s sannb
me| qqeardde Jo opew s7 juowaiBe U SSO[UM] ‘ISTMINNIO SINIACIA AR Jiqearddy SSofun ‘WROY ST YA UONODUBOD WY JPUIT
Aq posn oa1az0s Fundodar xe) 1S9 (el Juopuadapun uB Joy sdreys wor-2.0 2 Aed o1 movog ambor Asur Jpu ‘RATMOH
2310 8 YORE Ayl 01 WpuoT swsad mep agesndde pur spunyg o uo 1LY Mooy 84ed 1puY SEIUN ‘SWAN] MOLST oY)
Swdjrna Jo unoaoe mo1sd o1 Jurzdreue Afrenuwe ‘spuny o dutkidde pus-ourpjor:. 0] 2mou0g S3reyd 10U Aew OpUIT S
mozsq o Aed o1 spung oy A|dde [eys U] “UBG UBOT] JWOH BP0 AUE U £ {UOMIAISUT U YaNS ST JOPUT I ‘Rpur]
Buipniow) Lmus 10 *Amuswnasn 'Axusde [@1po) € 4q pamsur o susodop 350QM 1ORRNEUT UB UT PIOY G [BYS SPun Ay,
&7 2igerndde i 9OURRIcIoR Ul ASTADYI0
30 SWEE A0I25T 2INn] Jo sauntipuada JO SMBUMSS HQBUNSEA PUR BIED JUSLIND JO SISEQ QYL G 4P SUNY 10 TUNOWE oYt JMBIMSI
ABW IOpUYT JUNOWM JOSSI] AYY PAROXd U) 10U JUNOWR Ue N SpUnj PIOY Pue 199[02 *awn A 13 *Asw JOpuey 'O J[ unows
JOSso] B 518 spunj o 01 senpdde e mep aooum ssopun (, ydSAY,) DI 12 1007 UORSIS TS Y TGl OF OWn Woay paptowe
SE 6] J0 19V SUNPINI] IUIWITIS JIRIST B0 [EIIP9) S1 J9pUn JUNCISR MOIDSY §,JaMOU0R 10y arahas few ueo) sfeduow
PABIRI AJ[RIDPA) T J0) SOPUI] B UNOWR WNLLIXSW Y1 PAIIXD 01 106 JEROWM e Ut SPUN.] PlOY PUB 120[[039*ut) AUR 18 *ARW JOpUY]
JSWAN M08, poje2 ofe stwol osoy] swnnwosd oouransuy oFeduow Jo wwawded oyl jo no w ‘g yueusered Jo suosiaoid
A YiAM DIUBPIOE Ul ‘J0pud] O 1omonog Aq dqeded swns Kue () pue fue ji ‘swnmuid souemsin sfeduow (eok (9) Aue
jt swnnaeazd souemsu pooyj Aol (p) swrnward souemsin Aixadosd 10 prezey Lieak (3) HAue n tAlredosd a1 uo Sl puncid 1o
swowded poyosest Apesk (q) Auadosd sy uo wor g SE jwewnpsuy QUM2ag s Joao Saoud urene Aew yoiym SIUdWSSISSE pue
soxel Aok (B) 305 (.Spund,) wns 8 ‘jny w pred s1 o10N oy (UM ‘0N A opun anp 2B sjuswuked Ajqpuows Aep oyl wo 1pur]
o1 Aed 1eys Tomouog ‘Iepu] AQ wamm UNILM B 0} Jo mep sjqeondde o1 100fqng  *sdueinsuj pae saxe] 10 spuny ‘7
"S0N 1 Jopun anp safseyd aie] pue yswiAedasd Lue puw MON A1 AQ PRSUIPIAT 19D M U0 8001 put Jo edidund
o onp usym Aed Apdwosd qeys somouog  -sauwy) aj8] puw jnrmiwdalg ¢)saadjuj pue jedoulng jo 1amie] 'y
SM0||0) S8 uBe PUB NBUIAOI 1HPUIT PUB JOMOUOE 'SINYNIAOD WIOLINN
“Auadnad feas Funeaod Juswnasu AUNs ULIOJIUR B OIRINSUOD O vondIpsun{ £q suoneues
panwe i SHEUIAC) WIOJIUN-UNU PUE 35N [BUOMEU 107 SIUBUDACY UWHORUN S2UIQWOd INTNNYLISNI ALDNDIAS SIH.L
“PIOAI JO SOURIQUINILR Aue 01 19afgns ‘spuewap pue swrepd (e isurede Sidosg s o1 opin 2 AR puojap [im
pUB SJURLEM FAOLINY ‘PIOXH JU STOUBIGUINIUR 101 130xs ‘panquinduaun §1 Auadosd i ve pue Kadotd sy Aoatod pue need
*aSeduows o1 13w Y1 Sey pUB PAKIAU0D AGAIOY ANEISI A JO POSIaE ARNJME] ST 1MOLIOF TR SINVNIAOQD ¥IMOHAOY
o Auadoag, oy se iwawnsu] A1unseg s1y Ut 0) pairaja s1 Jutoos) 3 Jo iy
Juumasuy QLS S £q PAIA0D 9q OSTE [[eys suotppe pue stuswedas fy ‘Sfiedod o Jo wed ¢ 2Ry 10 AOT SIMXI]
pue ‘saoususumdde ‘siuswoses jre pue ‘Auadosd oy U0 PRI RIYBISY 0 MOU FUAWRACKdUN O T HLLIM WHHIIOOL



UNOFFICIAL COPY

-8, Hozard or Property Insurance, Borrower shall keep thé improvene now"cmting of herehfter erected on the Propenty
insured against loss by fire, hazards inctuded within the termn "extended coverage” and any other hazards, including fioxxds or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not
be unreasonably withield, If Borrower {ay to maintain coverage described above, Lender may, at Lender's option, abtain
coveage to proract Lender’s rights in the Property in accordance with paragraph 7.

- All insurance policies and renewals shall be acccpiable to Lender and shall include a standard mortgage clause. Lender shall
have the right to bold the policies and renewals. If Lender requires, Borrower shall prompdy give to Lender all receipts of paid
premiums and repewat notices, In the ovent of loss, Borrower shali give prompt notice to the insuranco carrier aml Lender., Lender
may make proof of loss if not made prompty by Borrower.

Unless Lender and Bomrower otherwise agree in writing, insurance proceeds shall bo applied to restoration or repair of the
Property damaged, if the restoration or repair is economically icasibie and Lender's scourity is not lessened. If the restoration or
repair is niot economically feasibie or Lender's security would be kessened, the insurance proceeds shall be applied W the sums
socured by this Sccurity [nstrument, whether or not then due, with any c¢xcess paid to Borrower, [T Borrower abandons the
Properly, or does nv! answer within 30 days a natice from Lender that the insurance carrier has offered to seltle a claim, then
Lender may coilect ih< insurance proceeds, Lender may use the proceeds 1o ropair or restore the Property or to pay sums securcd
by this Security Instrumest, whether or not then due. The 30-dey period will begin when the notice is given.

Unless Lender and 2urrower otherwise agres in writing, any application of proceeds (o principal shall not exiend or posipone
the due date of the monthiy-;# inents referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by J<ader, Borrower's right to any insurance policics and proceeds resulting from damage 1o the
Propecty prior to the acquisition £'ia!; pass to Lender to the extent of the sums socured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maincer 4w and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use ihe Pruperty as Borrower’s principal residenice within sixty days after the execution of
thig Security Instrument and shall continue to c~cupy the Property as Borrower's principal residence for at least one year after the
dae of occupancy, unless Lender otherwise agrues in writing, which consent shali not be unrcasonably withheld, or unicss
cxicnuating clrcumstances oxist which aro beyond Bovrviarc’s control. Borrower shall not destroy, damage or knpair the Property,
allow the Property to detcriorats, or commil waste on tne Property. Borrower shall be in defoult if any forfeiture acticn or
proceedinig, whether civil or crimina), is begun that in Leade's good faith judgment could result in forfeiture of the Property or
atherwise matesially impair the licn created by this Security Instument or Lender's security interest. Borrower may cure such a
default and reinstaw, as provided in paragraph 18, by cousing e action or proceeding to bo dismissed with a ruling that, in
Lender’s good faith determination, precludes forfoiture of the Borrower’s ‘nierest in the Property or other material impatrment of
the lien creatod by this Security Instrument ar Lender's socurity interost, £ arrower shall also be in default if Borrower, during the
loan applicaticn process, gave materially false or inaccurate information oz-wutements to Lender (or failed 1o provide Lender with
any material information) In connection with the loan evidenced by the Notd, inclnding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. [f this Secyzity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lcase. If Borrower acquires fee title to the Prurasty, the leasshold and the fee title shall
not mergoe utless Londer agreos o the merger in writing,

7, Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the coveranis and agreements contained in
this Security Instrument, or there is a legnd proccoding that may significantly affect Lender's rights-in the Property (such as o
proceeding in benkruptcy, probate, for condemnation or forfeiturs or to enforce laws or regulations,. Uee Leader may do and pay
for whatover is necessary to protect the valug of the Property and Lender's rights in tho Property. Leudzs's actions may include
paying any sums secured by a licn which hss priority over this Security Instrument, appearing in covurd, paying reasonuble
aliomeys' fees and ontering on the Property to make repairs. Although Lender may taks action under this pargraph 7, Lender
does not have o do 50,

Any emounts disbursed by Lendor under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Bormower and Leader agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nose rate and shall be payable, with interest, upon notics from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as B condition of making the loan secured by this Security
Instrument, Bosrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reasap, the
moorigage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the premiums requiged to
obiain coverage substantially equivalent to the martgage insurance previously in effect, 8t a cost substantially equivalent to the
cost 10 Bosrowes of the morgage insurance proviously in effect, from an aliemats morigage insurer approved by Lentler, If
substantially equivalent mortgage insurance coverage is not availnble. Borrower shall pay o Lender cach: month a sum cqual to
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or céased to
be in effect Lender will accept, use and retain these payments as a loss reserve in lieu of mongage insurance. Loss lcscrve
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. UNOFFICIAL COPY

. 16, Barrower’s Copy. Borrower shall be given one conformed copy ofithe Note and of this Security Instrument,

17, Tyansfer of the Prop‘enrctl[ or & Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if @ beneficia) interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender"s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secutity
Instrument. However, thig option sball nat 60 exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. s s ) o

If Lender exercises tiyis option, Lender shall give Barrower notice of acceleration. The notice shall provide a periad of not less
than 30 days from the datc the notice is delivered or mailed within which Bommower must pay all sums sccured by this Sccurity
Instrument. If Borrower fails to pay these sums priot i the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument witiout further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borower meets cenain conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such othcr period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) 2ntry of a judgment enforcing this Sccurity Instrument. Those canditions arc thet Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Security Instrument. Lander's rights in the Property and Borrower's obligation to pay the sums sccurcd by this Security
Instrument shall conuars unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
herehy shall remain Fuity <fective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under parapags A7,

19. Sake of Note; Chrage nf Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold onc cr wiere times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects r.mnmaymcms due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer virziated to a sale of the Note, If there is a change of the Loan Scrvicer, Borrower will be
given writlen notice of the change in accosdance with paragraph 14 above ani applicable law. The notice will state the name and
address of the new Loan Servicer and tie afuress 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shill nut cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in *2 Property. Barrorver shall not do, nor allow snyone else 1o do, anything affecting the Property
that is in violation ~f 2 =ovironmental Law. The piccaling two sentences shall not 10 the presence, use, ot storage on the
Property of small quantities of Bazardous Substances % are generally recognized to b appropriate 10 normal residential uses
and to maintenance of the Property.

Barrower shall prompily give Lender writien notice of any ‘nvestigation, claim, demand, lawsuit or other action by any
govemmenial or regulatory Bgency or private party invalving &2 Property and any Hazardous Substance or Environmental Law
of which Bosrower has knowledge. If Borrower leamns, or izmo%fied by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting ths Property is necessary, Borrower shall promply take all
neccssary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those sutstzaces defined as toxic or hazardous substances by
Environmenta} Law and the following substances: gasoline, keroscne, cuier flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldenyde, and radionctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safoly or euvironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:

21, Acceleration; Remedies. Lender shall give noiice te Borrower prior to acceteration inilowing Borrower’s breach of
any covensnl or agreement in this Security Instrument (but not prior to acceleration vade: paragruph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requirzd (n ~ure the default; (¢)
2 date, ot jess than 30 days from the date the notice is given to Borrower, by which the default ravsi be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration ‘of yhe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall lurther inform
Borrawer of (he right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to aceeleration and foreclosure, If the default is not cured on or before the
date specificii in the motice, Lender, at Hs option, may require immediate payment in full of all sums secured by this
Security Instrument without further demund and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursving the remedies provided in thiy paragruph 21, including, but not
limited to, rexsonable attorneys’ fees und costs of title evidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shail release this Sccurity Inatument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

L)
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BALLOON RIDER

(CONDPITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 26th day of May , 1983 .
and i3 incorparated into and shall be decmed to cmend and supplement the Morgage, Deed of Trust or Deed to Sccure Debt
{the "Security Iuslmmin’m of the same date given by the unders'ﬁned (the "Borrower™) to secure the Borrower’s Note 1o

C ONE MORTGAHE CORPORATIC
BANK ONE CENTER/TONER, 111 Monument Circla (the "Lender™)

of the same date nnd cg\!‘e?%: cpgrlésgr{y Jysgrlltecmkm ltfea e.,czapyul}IEUumcnl and localed at:
1644 HARDING AVE., NORTHFIELD, ILLINOIS 60033

[Property Address}
The interest ratc siated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Sccurity Instrument and this Rider by transfer and who is entitled o recoive payments under the Note is called the "Note

Holder."

ADDITION2L COVEMANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further crivenant and agree as {cllows (despite anything 1o the contrary contained in the Security Instrument ot the
Nowe):

1. CONDITIONAL PJZHT TO REFINANCE

At the maturity date' of the Note and Security Instrument (the "Maturity Date™), [ will be able to obtain a new loan
("New Loan") with a new P aturity Date of Junes 1st , 2023 . and with an
interest ratc cqual to the "Now Noie Raie™ determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are inct (th~ "Conditional Retinancing Option”). If those conditions are not met, T understand that
the Note Holder is under no obligatic r %> refinance or modify the Note, or to extend the Maturity Date, and that I will have
to repay the Note from my own resovices or find a lender willing to fend me the moncy to repay the Note,

2. CONDITIONS TO OPTION :

If 1 want w excrcise the Conditiona! Refinancing Option at maturity, certain conditions must be met as of the Maturil
Date. These conditions are: (1) T must still b th: owner and occypant of the property subject 1o the Security Instrument (the
"Property™); (2) 1 must be current in my mown’y paymenis and cannot have been more than 30 days Iate on any of the 12
scheduled monthly payments immedintely precedior the Maturity Date: (3) no Jien against the Property (except for taxes
and special asscssmenis not yet due and payable) cmer than that of the Sccurity Instrument may cxist; {4} the Ncw Nole
Rate cannot be more than 5 perceniage points above thc-Note Rate; and (5) I must make a written request to the Note
Holder as provided in Scction 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest eua’ 1o the Federal National Mortgage Association's required net
yield for 30-year fixed rate mortgages subject to a 60-day mardaiory delivery commitment, plus one-half of one percentage
point (0.5%), rounded (o the nearest one-cighth of one percenwge point (0,.125%) (the "New Note Rate™). The requircd net
yield shall be the licable net yield in effect on the date ana rins. of day that the Note Holder receives notice of mr
election to exercise Conditiontal Refinancing Option. If this regquiced net yield is not available, the Note Holder will
determine the New Note Rate by using comparabie information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Mote Ralc as calculatcd in Section 3 above is nol greaws than 5 perceniage points above the Note
Rate and all other conditions required in Section 2 above are satisficd, the iYute Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plvs (b) accrued but unpaid interest, plus (c)
all other sums I will owe under the Noto and Security Instrument on the Maunit” Drie (assuming my monthly payments
then arc current, as required under Section 2 above), over the term of the New Note 4w New Noie Rate in equal monthly
payments. The result of thiz calculation will be the amount of my new principal and intersst payment cvery month until the
New Note is Fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturiy Dte and advise mc of the
principal, accrued but unpaid interest, and all other sums [ am cxpecied o owe on the Maturiiy Zi'c. The Note Holder also
will advise mc that I may exercise the Conditional Refinancing Option if the conditions in Seraor. 2 above are met. The
Note Holder will provide my payment record information, together with the name, tile and uddress of the person
representing the Note Holder that I must notify in order to exercise the Canditional Refinancing (Opdon. If 1 mect the
conditions of Scciion 2 above, 1 may exercise the Conditional Refinancing Option by notifying the iWite Holder no later
than 45 calendar days prior to the Maturity Date, The Mote Holder will calculate the fixed New Note kase based upon the
Federal National Mortgage Association’s applicable published rul:uircd nect yicld in effect on the daic and time of day
notification is reccived by the Note Holder and as calculated in Scction 3 abave. 1 will then have 30 calendyr days to

rovide the Notc Holder with acceptuble proof of my nequired ownership, accupancy and property lien swutus. Before the
writy Date the Note Holder will addvise me of the new interest rate (the New Note Rate), new monthly payment amount
and a date, time and place at which 1 must appear o ggn any documents required to compleie the rc:]]uircd refinancing. I
understand the Note Holder will charge me a $250.00 processing foe and the costs associated with updating the utlc
insurance policy, if any.

BY SIGNING,BELOW, Borrower accepts and agrees to the terms and covenants contained u! this Balioon Rider.

4:; t ; . / (Scal) &%Iﬁl fézeﬁb” ?2&4‘{?@4‘ {Scal)

(Seal) {Secal)
-Barrower -Borrower

{Sign Originail Only]
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