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MORTGAGE, ASSIGIMENT OF RENTS & SECURITY AGREENENT (CHATTEL MORTGAGE) B-3

> 7’5:(

THIS MORTGAGE ("Securlity Instrument™) ie given on April 30, 1992, by Devon Bank, not
peroonally; but as Trustee ("Trustee”) under Trust Agreement dated Dacember 30, 1986 and known ag
Trust No. 3300; and Danigl Drew and J. Nichael Drew {"Beneficiary™ and collectively with Trustee
herein referr=d to as "Mortgagor™;. This Security Instrument is given toc Mid Town Developament
Corpcration, which is organizad and existing undor the laws of the State of Illinois, and whose
address is 2021 North Clark Street, Chicago, Illinois 60614 ("Lender™). Mid Town Trustea as
hereinafter defined, is justly indebted to Lender in the principal sum of Nine Bundred Sevsnty-
Nine Thousand Bight Hundred Forty and 237100 ($979,840.23) Dollars, which indebtedness 1is
evidenced by a certain note dated of even date herewith {"Note"}, which Note provides for payments
af the indebtedness as sst forth below:

interest

Mid Townn Bank and Trust Company of Chicagoe a/t/u Trust Agreement dated 9/5/89 a/k/a Trust
#1727 ("Mid Town Trustae™) promises and agrees to pay to Lender interest on the unpaid principal
lance evidenced by the Note at the following rate: +ten perceant (10.00%) per annum.

t)\ Benseficlary i< uvhe shareholder of a corporation that is a general partner of the partnership
~:\thnt is the beneficircy of the land trust that is the maker of the Note. -

Interest shall be cuori;uted on the basis of a 365-~day year and charged for the actual number
Wof days elapsed.

The Note mhall be due and prynble in full on the maturity date which shall be December 1, 1996
{the *“Maturity Date".)

fasmired Favasats

Interest on the outstanding princ/.pa. balance from the date of the Note and installments of
principal, shall be due and payable monthly beginning June 1, 1993 and on that day of each month
thersafter as provided in the Nota, urtil all of said principal plus any remaining accrued
interast and late charges, if any, are rspuld in full.

7his Security Instrument sscures to Lendsr: (a) the repaymesnt of the dsbt evidencaed by the
Note, with intorest, and all renewals, extensionr «nd modificatione; (b} the payment of all other
sums, with interest, advanced under any paragracn hurein to protect the oscurity of thie Security
Instrument; and (c) the performance of the covenan~p ond agreements under this Security Instrument
and the Note and all other documents and agreemeintr enterad into in connection therewith (the
*Loan Documenta™). For this purpose, Mortgagor does hereby mortgage, grant and convey to Lender
the following described property ("Land”) located in Urdk County, Illinois:

LOTS 30, 31, 32, 33 AND 34 (BICEPT THE WEST 15 PEET OF RAZA OF SAID LOTS) IN SUBDIVISION OF BLOCK
4 OF BUENA PARK AND THE WEST 2035 FEET OF LOTS 18 AND 21 IN "LLEHART'S SUBDIVISICN OF THE WEAT 1/2
OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSEIP 40 NORTH, RANGL 14, EAST OF TEE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

PERMANENT INDEX KUMBER!: 14-17-401-029-0000, 14-17-401-030-CCM, 14-17-401-031-0000 &
: 14-17-401-032-0000

which has the address of 4102-24 North Kenmare, Chicaga, Illinois 60622 ("Property Address™);
.which, with the propewrty hereinafter described, is referred toc herein s the "Premises”,

YOORTHER with all improvementa, fixtures and peraonal property thereto helonging, for soc long
and during all such times as Mortgagor, its successors or assigns may be untitled thereto (which
are pledged primarily and on a parity with said real estate and not perordarily), and all
apparatus, equipment or articles now or hereafter ther=in or thereon used to erprly heat, gas, air
conditionino. water, light power, refrligeration (whether single units or centcuilly controlled),
and vsicilation, including (without restricting the foregoing), screens, window shades, atorm
doors and windows, floor coverings, inador beads, awninga, stoves and water heaterx. All of the
foregoing {collectively referred to herein as the "Improvements~) are declared toc be a part of
said real estate whether physically artached thereto or not, and it is agreed that all similar
apparatus, equi nt, or articles hereafter placed in the Premises by Mortgagor, its successors
or assigns shall be considered as constituting part of the real estate.

TOGRTHAER with all sasements, rights of way, gores of land, streets, waye, alleys, passages,
wever righte, waters, water courses, water rights and powers, and all estates, rights, titles,
interests, privileges, liberties, tenements, hereditament and appurtenances whatscever, in any way
now or harsafter belonging, relating or appertaining to the Land, and the reversions, remainders,
rents, issues and profits therecf, and all the estate, right, title, interest, property,
powsession, claim and demand whatsoever, at law as well as in equity, in and to the same;

TOGETEER with all income from the Premises to be applied againat the Indebtedness, provided,’f
ticowever, that Mortgagor may, mo long as no Default has occurred hersunder, collect income andr 3
other banefita as it becomes due, but not more than cne (1) month in advance thereof; :3

TOORTHRR with all proceeds of the foregoing, including without limitation all judgments,t;
awards of damages and settlemencs hereafter made resulting from condemnation proceeds or the"
taking of tha Premises or any portion thereof under the power of eminent domain, any proceeds of
any policimas of insurance, maintained with reaspect to the Premises or proceeds of any sals, c.v;:»i:i.t:n"ncD
or contract to sell the Premises or any portion thereof. =3
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b.

2.
3.

4.

‘¢. Rental or i 1\§L inkyx in ALfient to pay, for a periocd
of up to on 11 1 od byl Mbrtgagor pursuant to the
able;

Note and this Security Instrument, Lf applic

d. Bteam boiler, machinery and pressurized vessel insurance, if applicabla;

e. If the Frsderal Insurance Administration (FIA) has designated the Premises to be in a
special floocd hazard area and designated the community in which the Premises are
located eligible for sale of subsidized insurance, first and second layer flood
insurance when and as available; and

f. The types and amounts of coverage as are customarily maintained by owners or operators

of like properties.

. All Insurance Policies shall be in form, companies and amounts reasonably

insuzance Policies
satisfactory to Lender. All Insurance Pollicies shallt

include, when available, non~contributing mortgagee sndorsements in favorx of and with loss
payable to Lender,

inolude standard waiver of subrogation andorasements,

provide that the coverage shall not be terminated or materially modified without thirty
(30} days’ advance written notice to Lender and

provide that no claims shall be paid thereunder without ten (10} days’ advance written
notice to Lender. Mortgagor will deliver all Insurance Policlee premium prepaid, to
Lender and will deliver renewal or replacement policies at lsast thirty (30) days prior
to the date of expiration of any policy.

The obligrted party shall pay each item of indebtedness herein mentloned, both principal

andfor i7.-e);'est, when dus according to the terms hereof. At the option of the holders of

the Note and without notice to Mortgagor, all unpaid indebtedness secured by thia Security

Inatrument sr2ll, notwithstanding anything in the Note or in this Security Instrument to

the sontrary, sscome dus and payable:

a. within fif.ern (135) days in the case of default in making payment of any instaliment
of principol oy interest on the Note, or

b. when default cball ocour and continue for fifteen (i5) days following the date of
mailing of wriZtei notice of such default to Mortgagor in the performance of any other
agreemant of thi /iortgagor herein contained, said option to be exercised at any time
after the expire’ Zon of said fifteen day period, or

c. 4in the event Mortgag¢goi: or any other obligor default under any othar document given by
any of thaem to secu.'s t'i» obligations hereby secured or under the loan commitment of
Lender snd any and ali revisions, modifications, and extensions thereto (the "Loan
Commitment"), the provirions of which are incorporated herein by reference, which
default continues beyond any applicable notice and grace period provided herein, or

d. 1f Mid Town Trustes, Trus.ey, 825 West Evergreen Building Partnership ("Mid Town
Peneficiary"), Beneficiary o= any guarantor of the Note {"Guarantor") makes an
assignment for their bsnefit of their creditors, admits in writing thelir inability to
pay debts as thay come due, “iles a petition for bankruptcy or 1s adjudicated
bankzupt, insolvent, or files 1 petition seeking any reorganization, arrangement,
compositinn, readjustment, liquidecicn, dissclution, or similar relief under present
or future statute, law or regulat.on, or

®. in the event of any change in the finuniial condition of Mortgagor, Mid Town Trustee,
Trustee, Mid Town Beneficlary, Beneficliesy or Guarantor supsequent to the date hereof,
which in Lender’s sole discretion is material or adverse, or

£. Lif any untrue statsment or reprasentatic: _made by Mortgagor, Mid Town Trustee,
Trustee, Mld Town Bensficiary, Beneficlary cc Guarantor to Lender shall be discovered
by Lender (the foregoing events together with any other Default specified in this
Security Agreement, are herein referred to-us "Dafaults™).

Notwithstanding anything in the Note or Saecurity Inrtriment to the contrary, the death of

all individual Guarantors of the indebtednese herein meiitioned shall be a Default in the

performance of an agrsement of the Mortgagaor hereunder cond the holder of the Note shall

be entitled to all rights and remedies given in the SBecucity Instrument in the event of

default in the performance of any agresment of the Mortcagnr contained therein.

in the eavent that the holder of the Nota shall, in good fritcu, deem i{tmelf insecure, the

holder of the Note shall have the right to declare the loan rividencsd by the Note to be

in Default and to accelerate the installments of principal andor interest due hareunder.

¥hen indebtedness hereby secured shall bacome due whether by acccir.rrtion or otherwise,
holders of the Note shall have the right to foreclose the lien herec: in accordance with
the Illinois Mortgage Foredlosure Act, Illinois Revised Statute chaptes 2110, paragraph 15-
1101, et, Beg. (1987) (the "Act"). In any suit to foreclose the lien necaof, there shall
be allowed and included as additional indebtedness in the decree for sale¢ all expenditures
and expenses which may bs paid or incurred by or on behalf of Lender, 1T°s Successor or
assigne for attorneys’ fees, apprailser’'s fees, outlays for documentary and expert
evidence, stencographers’' charges, publication costs and costs {which may ba satimated ae
to items to be sxpended after entry of the decree) procuring all such abstracts of title,
title searches and examinations, title insurance policies, Torrens certificates, and
similar data and assurances with respect to title as Lender, it‘s successor or assigns may
desm toc be reasonably nacessary either to prosecute such suit or to evidence to bidders
at any sale which may be had pursuant to such decree the true conditicn of the title to
or the valus of the Premises. All expenditures and expenses cof the nature in thias
paragraph mentioned shall become 0 much additional indebtedness secured hereby and
immediately dus and payable, with interest thereon at a rate equivalent to the post
maturity rate set forth in the Note secured by this Security Instrument, if any, otherwise
the prematurity rate set forth therein, when paid or incurred by Lender, it’'s successor
or assigns in connection with:
a. any proceeding, including probate and bankruptcy proceadings, to which any of them’D
ahall be a party, either aes plaintiff, claimant or defendant, by reascn of thie )
Security Instrument or any indebtedness hereby secured; or -

b. preparations for the commencement of any suit for the foreclosure hereof after accrual ).

of such right to foreclose whether or not actually commenced; or
c. preparations for the defence of any suit for the foreclosure herecf after accrual of
) such right to foreclose whather or not actually commenced; or
d. preparations for the defense of any threatened suit or proceeding which might affect
the Premises or the security hereof, whether or not actually commenced.

3
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7.' R: WNQ Ella:kj QWE“EGQPLM.: axamined the credit-

worthiness of Mortgagor and/r Mortgagor‘s haneficiary or gusarantors (if applicable),

found the same to be acceptable and relisd and continues to rely upon same as the means

of repayment of the lozn. Lender also sevaluated the background and experience of

Mortgagor and/or its beneficiary or guarantor (if applicable) in owning and operating

property such as the Premises, found the same to be acceptable and relisd and continuee

to rely upon same as the means of maintaining the value of the Premises which is Lender’'s

securlty for the loan. It is recognized that Lender is entitled to keep ite own portfolio

at current interest ratas by either making new loans at such rates or collecting

assumption fees and/or increasing the interest rate on a loa. the gecurity for which is

purchased by a party other than the origlnal Mortgagor and/or its beneficiary (1if

applicable). Mortgagor and/or its beneficiary (if applicable) further recognize that any

secondary or ijunior financing placed upon the Premises, or the bensficial interest of

beneficiary in Mortgagor:

a. may divert funds which would otherwise be usad to pay the Note secured heraby)

b. could result in acceleration and foreclosure by any such junior encumbrancer which
would force Lénder to take measuras and incur expenses to protect its security;

c. would detract from the valus of the Premises should Lender come into possesajion
thereof with the intention of aelling same; and

d. impair Lender’s right to accept a deed in lieu of foreclosure, as a foreclosure by
Lender would be necessary to clear the title of the Premises.

2. 1In accordance with the faregoing and for the purposas of:

a. protecting Lender’s security, both of repayment of the indebtedness and of value of
the Pre.lsen)

b. giving Tsnder the full benefit of its bargain and contract with Mortgagor and/or
beneficisly (if applicable) and Mortgagor;

c. allowing I'ender to raise the interest rate and/or collect assumption Pees; and

d. keeaping tis Premises and the benaeficial interest (if applicable) free of subordinate
tinancing Jiens, beneficiary (if appropriaste} and Mortgagor agree that if this

Paragraph be daamed a restraint on alienation, that it is a reascnabls one and that

any dlrect or ipilirect sale, conveyance, assignment, further encumbrance or other

tranefer of titim 0 the Premimes or any intersst therein (whether voluntary or by
operation of law, without the Lender's prior written consent shall be an event of

Default hereunder. For the purpose of, and without limiting the generality of, the

preceding sentence, tiie occurrence at any time of any of the following events ahall

be o to be an urze.mittaed tranefer of title to the Premises and theretfore an
esvent of Default hersurder:

{1) any sale, conveyancs, asaignment or other transfer of, or the grant of a security
interest in, all or ony vart of the title to the Premises or the beneficial
interast or power of direction under the tyust agreement with the Mortgagor, it
applicable)

{2) any msale, conveyance, aaaigriint or other tranafer of, or the grant of a security
interest in, any share of ‘ecock of the Mortgagor (if a corporaticn) or the
corporation which is the beneficlury or one of the benaficiariea under the trust
agreemwent with the Mortgagor, or of any corporation directly or indirectly
controlling such bensficiary corro-ationg
any sale, conveysnce, assignment oc nther transfer of, or the grant of a sascurity
interest in, any general partnership. intersst of the limited partnership or
general partnership (hersin called tie “Partnership”) which is the Mortgagor or
the beneficiary or one of the beneficisi’as under ths truetc agresmant with the
Mortgagor;

(4) any sale, conveyance, assigament or other rransfer of, or the grant of A mecurity
interest in, any share of stock of any ciiporation dlrectly or indirectly
controlling such Partnership.

Any consent by the Lsnder, or any walver of an event of JOtfuult, under this Paragraph shall
not constitute a consent to, or waiver of any right, rurody or power of Lender upon a
subsegquent event of default under this Paragraph. Any conse~t sy be granted oy withheld at
Lender ‘s Sole and absolute discretion.

Asnignment of Reote

1. To further sacure the indebtedness securad hereby, Mortgagor do-os hareby sell, assign and
transfer untce the Lender all the rents, issues and profits now due /anc which may hersafter
pecome dus under or by virtue of any lease, whether written or verboa), or any letting of,
or of any agresment for the use or occupancy of the Premimes or any previhereof, which may
have been herstofore or may be hereaftsr made or agread to or which m.y be made or agread
o by the Londer under the powers herein granted, it being the liutention hsreby to
establish an absoclute transfer and assignwent of all of such leaseg ant ugreemeants, and
all the avails thersunder, unto the Lender, and Mortgagor does hereby appuint irrevocably
the Lander its true and lawful attorney in its name and stead (with or without taking
posesession of the Premises) to rent, leasa or let all or any portion of the Premises to
any part or parties at such rental and upon such terms as sald Lender shall, in its
discretion, determine, and to collect all of said availa, rents, issues and profits
arising from or Actéruing at any time hereafter, existing on the Premises, with the same
righte and powsrs and subject to the esame immunities, exoneration of liability and rights
of recourae snd indemnity as the Lander would have upon taking possesslion of the Premises.
The Mortgagor reprasents and agrees that no rent has been or will be paid by any person
in posseasion of any porction of the Premines for more than two installments in advance,
and that the payment of none of the rente to accrue for any portion of the Premises has
besn Or wlll be walved, released, reduced, discounted, or otherwise discharged or
compromised Dy the Mortgagor. The Mortgagor waives any righte or set off against any
person in pcsssssion of any portion of the Premises. Mortgagor agrees that it will not
assign any of the rents or profits of the Premises, except tc a purchaser or grantee of
the Premimses.
Nothing herein contained sahall be construed as constituting the Landaer as a mortgages in
posseseion in the absence of taking of actual possssmion of the Promises by the Lender./
In the exerciss of the puwers herein granted the Lender, no liability shall be asserted-
ox enforced against the Lender, all such liability baing expressly waived and released by:b
Lender.




o JINOEFRICIAL COPY, e o e

pesangalp speecoad uwol Burtpniosuy ‘peanses AqeIsy BEIUPSIQOPUT BYZ JO JUnNOWE TRIOT a8l

TIRYS Ueap Ou UY ‘AaVIZIUCO BYF UT Fou UTEIBY pLUTEIUCD Butyzfue vyl ‘IBapmMoYy ‘pepTacad

{{.s0susdxg, L19ATIDOTIOCS) IJIUBWITUNOD UROT DIVPE BYUJ PUR JUBINIIBUI L3TAnoes afyly H308

eyl U3TM asaurpacore uT subtoew 1o esicasedons 37 ‘zepuel Ag peIiIAnoul I0 03 SNP SLIUBADE

puv eesuedxs ‘geel ,siauiojz3e ‘gebwvwuwp pajepTnbil ‘sebavy> S0TAISR ‘SUOTSSTWCD UuBOT

1t® puvw Auw jo uswied ey3y peanoces Agexsy ssauUpPelzgepPuUT 8yl 3O 3Ivd F¥ BEINSES jUsWNIZ8UI

A37Inoes 8TY3 ‘pesangstp useq 9avy spescoad uwol Auv I8yiayum Jo gRaTpaebaz ‘spwTa TIV Y ‘1
*Rue 3T ‘JopTH puv jusunIjzsul A3tanoes eyl Fo isax Yy 3o AJIpTiva

2U3 300339 30U TTEUS AJTPTIWAUY UINE ‘ME] STOUITTI JI8pun PITRAUT B8IR jJoaaey sucteaTaocad

fuw 31 MR STOUTTII J8pun pPenIlsuocd 8q TIeYs JuswnIzauy A37anIeg sIYL ‘BROBUVT TISATH

*30Y 8YI FO G6TZT~ST UOTINES UT POUTFOpP 6¥¢ S3Vi6e (e IRTIUSPIEsI 20
2A0Y Sy JO TOZI-ST UOT3IOMS U] POUTJEP 8V @3R3IEe (¥ea (RINIINOTILEY 8INITIBUCO Jo0U Op sesTweld
eyy vyl sebpsimouxsw J0bub3I0W - BEBUSTQRUCEWSI TRTOIBWWOD O 3uswztnbaa eya puw buiTeep
aje3z puw Yy3tey poob jo juwusaco eyl ssatem Arsssxadxe Iemoazcg eljon ayl uodn mei 3w uoyjzow
u® ul PTIIvA puw pooh By IOU PThom UITUYM BBuajep Auw o3 3del{qns agq [Ivus joeaey uoisiacad Auw
AC USTY BYI 3O IUBWEDLIOFUS BYI ITI UOTIOR ou vyl sseabew Lqexey sobwvbizop ‘mer LAg pejjztuwasd
IUeIXe TInNg SY3 OL *POIVRUI I0 PPRU URSY 8APY TITM I0 UBSq SaRYy SMET IO M@T yons ou ybnoys
s% Apswez puw gemdd ‘3ybra yone Azeae JO esToaexe eyl Tuwied IITM Ing ‘IepusT O3 peavbatep
20 pajunif esimasyzc I0 utaiay Apswex o aemod ‘3ybTI Auw Jo ssjoiexe eyz spedwy ao AvTop
faepuiy ‘e@etMaeylo Jo sawl J0 mMRT atqudiTdde Auw HUTZITTION 2o BuTyoauy Ag ‘30U TTFM 3T IVYI
seeifbu Jobewbizow ‘mey Aq peaztuwasd juezxe TINZ eyl ol °*sMel orqeaytdde Aq pejszywaed juegxe
TInZ a8yl o3 pearem Aqexay aq o3 pewsep eg IIivys puv eIv ‘sucsaed Jeyzc yons pur acbwbiaon
3o uotzdwaspex jo siybya yons 11e puw Auw 3IPY3 Jo8asey 3ue3zuy 8yl bDButeyq 3T ‘Joerey sjep
eyl o3 juenbesqne desTweid 9yl O3 81313 I0 uT 3sexeizuy Auv Butztnboe ucsaed Azese puw Yoeve
30 FIvyeq uo puw ICOWI3IONW ILpun IO ybnoaxylz ‘Aq (0@IxTpuUT 2@ IFOITP) ISSASIUT uw Dutawvy ao
furwie(o sucsiad [Iv 70 FIRYSQ UC ‘FTeyeq UMO BT UO ‘3DY 8yl Jepun ucisdwepez Fo vaubya TIW
pu® Auw searem Atwse drs Lgezey zobwbHigor ‘mel Ag psaztuiad jueixa TINZ 843 O °OINBOTOBIOT
30 3uea® sBYy3 uF ejzTun (Jf  w3owil ezviedes ow pIos 8g sasTWeId ey3 3wyl exrnbes o3 sawvy
Aww 31 e3ybTx T1P puw Auv se.jem L(peexdxe Lqeiey xobwbaion 'mer Aq peiztwasd juezxe TTnZ °2y3
Ol JoeIey JUSWeIICIUS IS 3 20 BTES BInscoIoeIog uodn fyoeasyy DbuyiTeuszvw eyl o3 SullIwTe
30 ‘joeaayly 3awd Auw 3o ‘pror-us Ajzaedoad eyl weepdx 03 BHIOJ UT IeFvelsy 10 MOU 8@3n3wls Auw
aspun s3yb3a Auw 8NjoIaXE I0 WIPTI SI¥S YONA IIIIRW Io {uoizoTpetanf juezadwoo jo jzanco Auw jo
zepio 3o juembpn{ ‘sazocep Auw (3. T2 ‘pRUTRIUOD uleasy suoleTacad Auw o3 juwneand epww eq o3
jouasyl aiws Auv o3 Jojad ‘josaey’ 3xwd Aue 10 ‘sesTweild 94yl ;0 juswestwadde IO UOTIENTRA BYI
a0} Sutpracad eozozy uyt I83jEeley Io O\ MRT AUV JO 8Bwjugapy Auw 83wl IO0U ‘@D30F UT IB3FIReIOY
awTy LuP 3¥ J0 MOU  MET WRTIOIRIOW. P8)Ivd-08 AUR 10 MW UOTBUes¥e Jo uojidwexe ‘Aezs Aue Jo
sbrauvape Auw @)ul ISA90BIUYM Jauuww Fuw UT X0 SwWy3 Au% 39 30U TITM 37 3vys sosabw aobublaow

‘mer Aq peaztwaed jueaxs TInl eyl or BTUETH J0430 pu¥ UoT3duepsy JO I4DTY 30 JIBATVN

*388uUpajqepul oyl Jo-quewdedea saTaans ITwys Ajjuwepuy bBujobeiol oyl
‘gjuewessbe 10 sjuvusscs Butobeloi 8yiz 3o Aur 10 YOUBAG IO EEIJUVPUTPIC IO AuoTIRInGel ‘amuT
Buyobasaocz 8yl jo Auw 3o aobwbizon Ag UOTIRTOT/ pewielo Auw Jo ano PuyeTae (Iepus] Ag pexInsuf
#3802 PUR 8893 ASUIOIIN HTJPUOAWST UCTIRITWTT AnouszTa Buvpnioul) puvwep xo A3T71TQRIT ‘sabwuep
‘a3800 a8y3zc 3o esuodssa ‘uiwilo Auw jsuiwbe 889 (W.IFY ISPUST PTAY buw (JW0D 8108 &8,3obebizon
IW) aepueT o3 eigeixdesdw ATqRUOSERI TSBUNOD yILi4 pusyep ‘AjTuwepuy o wueexbev robebiroN
‘STRTASIVW ITXO0F IO 8NopIRzZRY 03 Joedeex yztm Ajaed rairys Aue 1o0/puw aepue] *acbhebHiion usemisq
O3U¥ peJejua juswesxbe Auvw o UOTIVTOTA Auw I0 @40V EgNE @nOpawzRY JO S51xcj bujuaesuos
souRuIpPaIC 20 uoTieInbex ‘einy ‘mey erqesrrdde Auw jolvorieroTa Auw 3087700 puw BIRITTTIYVYEI
‘Kzy3083 ‘Apswea ©3 uO0IIOR Jaylo [I¥ puv Auv @ye3 T1VNE PUR PEOUVUTPIC puw BuoTjeThbex
‘seTnz ‘emey STqeoTTdde y3Tm eouwtTdwos UT PUR YITM JUSLSTBUSS JsUURW ¥ UT STUTISIRU I8YIO IO
P2UVISANT ITX0T IC PNOpIvEVY yons Auw jo ssocdaTp puUvw BeSTUN.IZ PYJ) WOIJ Saowea Tiwye Jobebziow
*s@y37AT30w Butobexoz @y3 jo Auv 888I8Aa0 310 e3vTnbes o3 peaacodre A3Tacysne TeviusuUIBAcE-TEROD
J0 TejuswuIeancd Auw woay I0 o3 ‘Aq ‘sisezTuvw TescdeIp elewa snopaRzey ‘UCTIVITWET INOYITM
‘Butpntoul BuF3ITIM JBYIO IO @oT3IcU  ‘uOoT3IVITO ‘Izodex Auw “1ceTery ucyzerdwos ao dyesex
3o sAup (g} ®AT3I uTysTm Jopue] o3 pues [Ivys Iobwbiion *1etrLeTew yons bLHurjzosdeexr saspioc
20 auoTINTnbaz ‘HIINI 'BMET TEOOT IO 83U38 ‘TRIepE8i JO UCTIRTOTH Uy 20 AQ SnopIwzRy pawsop
PUB sojseqev SuTutelucc ecupleqne Aur I0 BOIBEOEV SesTWAeId SY3 UT  NBTIRIBUT og o3 3Tured
I0 TTY3ISUT 20U TIWUS 3T 3eYy3 eseibev puv aAjuRrueacsd Jeyjany Jabebiao -{pe3swm a0 seyTddns
‘g3onpoad ‘BTVIISIVW MRI ‘UCTIRITWIT Inoy3lTs ‘BUTpnTout) BTRTISING ISYIL SO BHPDURIBGNE OTXOT
Zo anopanzvy jo Tevsoddtp g0 Huripuwy ‘ebviroas ‘uortivaeued ‘esnh a8yl pus ‘varanirod Iezwm puw
17108 fuotinited ITe ‘USTIVITWTT INOUYITHA ‘SuT3vInEel SOsURUTPIO pUR puoTye vEsl ‘e9Tna ‘smef
TRS0T puUw 83938 'TeI@p®3 TIv ‘Uaim eouniidwos uy seatwead eyl jo uojiacd pes wip 837 Idnaoso o3
JUBUST YORE FANYI TTTM4 pPUR PsTweld oyl ejwaedo puw ebeuww TIIM 23T ‘IPUL 8e0Lfe pPUR S3IURURACS
puvw ‘yaym souejrTdwoo ul Ar3zuexand> 8T 3T 3IVY3 sjuedeadsa JobedHiaon CHFISFHE T :

‘sutwaselsp Aww I8puel syl BF ISPIC Yans ufl ‘sesTweild ayly jo 93730xd puw seneeT ‘sjusx
‘e1yeaw ayz A1dde puw sen o3 zamod TIng Savy TTIPHe ‘Foeaey 1 uojanes Aq 37 uodn pexzszuco
ssoquuiezsy sxemod pur 83ULTI @Yl FOo esT2I3exse BYI UT ‘Japuel eyl +TFUBY 3O UOTIEITTIAY

‘puvwep ucdn AT9IRTPOUANT JOFBIGUD JOPUST
oYy esrnquyex [iwys xobubiaoWw ayl puv ‘Lgersy peInsea 8q TIVUR ‘see] ,alsulolav aiqRUOEVeI
puv aesusdxe ‘S3w0D BUTPNIOUT ‘JoelIeyl JUNOWR BY] ‘NPUVLEP I¢ swivio Auw Jo esuazep
o4yl Ul X0 ‘josasyl Juswubiese 8yl Jo ucewexr Ag IC¢ Jepun IO sesevs] PIWe aspun sbeuwep
10 8BOT ‘AJITTTAPTI Uons AUR INOUT IepusT 8yl pIhoys -sesveT pIes uTf pauTelIuUCO sjususexbe
a0 BIUVUBAOD ‘Buxas eyl Jo Auw sbireyosTp 20 waoczasd o3 3Ied #,3T7 uoc sburywjaepun 3o
suoTIwbTTqo pebeilv Auw Jo ucewex AQ 3T 38UTEBE pPajIeEER B4 ARW YOTUM ISASOBIPUM SPURNLD
pur swTPTS T1e puw Auw WOIZ pur JO puw joareyl juswubisev @Yy 10 ucswed AQ IO A\pun ao
seBveT PTYSs ISpun INouT IYbHTW J0 Avw 37 otum obwuwp 30 B80T 'AITTIARTII 1Tv buw Auw woxg
PUR JO SETWIVY IPpueT oYl PIOY puvw LJTuwepuy o3 saxbe Agaasy secp puw TIvys JobwiSagoW
eyl puw ‘seswey Auvw zepun AJTITIQRIT 20 A3anp ‘uoTawbrrqo Aue ‘sbivyssip a0 wiogaed
o3 exwiiepun Aqeasy 3T secp Iou ‘abiwyosTp I0o wiaczaed o3 peBTIQC 8g 30U TIVHE JOpUDT BYTL

‘jusunijeul A3TINAGg STYLI FJO SuUcTeFacad puw awmIel 9yl 03 Jusnaind S3uex Yons IDBTIVD
Q03 3Io0Ts TIPHP ISpURT BT SWT3 yons Tyun ‘Agezey peubTesv Soswel Oyl I8pun DUTOISLSR BIUST
oYy Bututwiez puw Lul3081700 3o 8beTyaTad 9y3 @awy 11PUYE 3T ‘830N SY3 ISCUN IO ISPUNSIBY
ATnRZep uy lou st 2c0Bwbrxon se Buor o8 jeyn ‘dBufpuesisyztmiou Kaeijzuos BY3 O3 peaUTNIUCD
_ utexay butyszAuv ‘peexbv puv poojgaspun Liesexdxe st 37 ‘juewubrssw jussexd v oeg TIwys
. UOT3I0SS ETUI UT POUTERIUOD JuewubTasw syl 3Ryl eey3avd eyl JO UGTIUSIUT Y3 PT 3IT ybnoyziw
. rextnbex awT) 03 SWT] WOIJ TIVYS IGPUST WY ¥ SLBTWBIF
. ®Y3 u7 ejusuubIeEY DUR BBOURINESW IOYIINF USne IR ‘IepueT eyyz jJo senbsi eyz 3w ‘rentTIep
., PUR BINJEXe O3 PUF PBGTIILSD BICIJOQUTSINY mesTweld eyy Jo 1vd Auv ao (v Buyvpawvbaz
| meSuaT 3aIN3NI [TV IePUNT BY3 O3 Iezwueay puw ubiesv o3 sesabw aeyszany acbewbiIow eUL

07319184




2. Lender, it's sucche all |r sa tfhi G;; : nestrument and the lien
thereof by pro i po L on \op \sstisfackery evidence that all
: indebtedness ss-ured by this Security Instrument has been fully paid.

3. This Security Instrumsnt and all provisions herecf, shall extend to and be binding upon
) Mortgagor and all persons claiming under or through Mortgagor, and the word “Mortgagor"®
. when used herein shall include all such persons and all persons liable for the payment of
the indebtedness or any part hersof, whether or not such persons shall have executed the
Note or this Security Instrument. The word "Note” when used in this instrument shall be

construed to mean "Notea” when more than one note ils used.

4. Mortgaqor and Lender ackrowledge and agres that in no event shall Lender be deemed to
a partner or joint ventursr with Mortgagor or any beneficiary of Mortgagor. Without
limitation of the foregoling, Lender shall not be deemed to be such a partner or join§
venturer on account of lts becoming a mortgagee in possession or exercising any right
pursuani to this Security Instrument or pursuant to any other instrument or document
svidencing or securing any of the indebtednsas secured hereby, or ctherwise,

%. WNo action for the enforcement of the lien or of any provision herecf shall be subject to
any defenas which would not be gcod and available to the party interposing same in an
action at law upon the Note hereby sacured.

6. Any notice which any party hereto may desire or may ba requirded to give to any other party
hereto shall be in writing, and shall be deemed given if and when perscnally deiivered,
or on the second business day after being deposited in United States registered or
cartified mail, postage prepald, addressed to a party at its address set forth below, © !
at such othar place as such party may have designated tc all other parties by notlice in
writing in accordance herewith: .
(a} If to Lender: Mid Town Development Corporation, Joel F. Zemans, Directaor, 2021 NHorth

Clark Jtrmet, Chicago, Illinoie, 650614, with a copy to Altheimer & Gray, Robert
Berger, if South Wacker Drive Chicago, Illinois, 60606; and
(b) if to Moitragor: c/o Howard Weiner, 1777 North Clybourn, Chicago, Illinois, 60614

Q. Future Advances. This Security Inatrument is given to secure a nen-~reveolving credit loan and
shall secure not oni} +iis exlating indebtedness, but also msuch future advarices, whether such
advancas are obligatory or to be made at the option of the Lender, or otherwiss, as are made
within twenty yeare from tie date hereof, to the same sxtent as if such future advances were
made on the date of execuiion of this Security Instrument, although there may be nc advance
sade at the time of axecusion of this Security Instrument:, and althougn there may be no
indebtedness cutstanding at trc time any advance is made. The total amount of indebtedness
that is secured hereby may incricee or decreasie from time to time, but subject to Paragraph
P-1 the total unpaid balanca so secured at any one time shall not excaeed a maximum principal
amount of the Note, plus interes. c(heoreof, Expenses, and ‘any disbursements made for the
payment of taxes, special aessessmints, or insurance on the Premisea, with interest on such
disbursementa ({all such indebtednesr Heing hereinafter referred to as the "maximum amount
secured hersby”). This Security Instxiuzent is intended to and shall be valid and have priority
over all subgsequent liens and ancumbrinres, including statutory liens, excepting therefrom
solely taxes and assesaments levied on %> Premisas, to the extent of the maximum amount
secured hersby

:h. Buspiness Loan. The procesds of the loan secured by this Security Instrument will bhe used for
- the purpose specified in Paragraph 6404 (l){c) of Chapter 17 of the Illinois Revised Statutes
8 {1981} ) the loan sscured hereby constitutes a bu-iees loan within the meaning of said Sectlon

and that, acoordingly, the loan secured hereby is eraenpt from the Illinols usury requirements.

Security AgQrsement
1. This Becurity Instrument shall be deemed a Securit; Agreement as defined in the Illinocis
Cogwearcial Code. This Security Instrument create=z a sscurity interest in favor of Lender
in all property including all personal property, flrcures and goods affecting property
aither referred to or desscribed herein or iln anyway cvonnnucted with the use or enjoyment
of the Premisea. The remodies for any vioclation of the ~ovenants, terms and conditions
of the agressmenta herealn contained shall be:
&. as prsscribad horein, or
b. by general law, or
c. as to such part of the aecurity which is alwo reflected ir any Financing Statement

filed to porfect the security intersst hexein created, ») the specific statutocry
consequerices now or hersinafter enacted and specified in the Il).inoies Commercial Code,
all at Lender’'s sole election. Mortgagor and Lender agres that the filing of auch a
Pinanocing Statement in the records normally having to do with pozsnal property shall
never be construed as in anyway derogating from or impairing thic cdeclaration an2 the
haredy stated intention of the parties herato, that sverything used Lr connection with
the production of income from the Premises and/or adapted for use tharein and/or which
is dsscribed or reflacted in this Jscurity Instrument is, and at all t/.ws and for all
purpones and in all procsedings both legal or eguitable shall be, raga-aed as part of
the real estate irrespective of whether

{1) any such items is physically attachad to ths improvements,

{(2) merial numbers are usad for the better identification of certain sguipment items
capable of being thus identified in a recital contained herein or in any list
filed with the Lender, or

{3) any such Ltem is referrsd to or reflectad in any such Financing Statement of
{a) the right in or the proceeds of any fire and/or hazard insurance policy, or
(b) any award in eminent domain procesdings for a taking ox for loss of value, or
{c) the debtor’'s interest as lessor in any present or future lease or rights to

income growing out of the use and/or occupancy of the property mortgaged
hsreby, whetlier pursuant to lsase or otherwise, which shall never be conatrued
as in anyway altering any of the rights of Lender as determined by this
instrument or impugning the priority of the Lender's lien granted or by any
other recorded document, but such meantion in the PFinancing Statement 1is
dervlared to be for the protection of the Security Instrument in the event any
court or judge shall at any time hold with respect to (a), (b) and {(c) that.

notice of Lender‘'s priority of interast to be effective against a particular?

class of persons, including, but not limited to, the Faderal Government and-_
any subdivisiono or entity of the Pederal Government, must be filed in the -’
Commarcial Code records. y

pRI6T
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U SEATE OF ILLINOIS )

H
. COUNTY OF COOK »

I, the undersignad, a Notary Public in and for said County, in the State aforesaid, DO NERNBY
CERTIFY, that of Pavon Bank, an Illinois corperation, and Marix L. Plotke

of said Illinols corporation, personally known to me to be the same persons whase names are
subscribed to the foregoing instrument in their stated capacities, appeared before me this day in
person and acknowledged that they signed and delivered the sald instrument as their own free and
voluntary acts, and as the free and voluntary acts ot said corporation, for the uses and purposes
there'n sat forth; and the i]::, 5;{?1“5;:? im; did alsc then and there acknowledge that she/he,
aa custodian of the corporate seal of sa corporation, did affix safid corporate aeal to said
instrument as her/his own free and voluntary act, and as the fres apnd voluntary act of said
corporation, for the usas and purposes therein set forth.

Given under my hand and Notarial ?nl this 3 thADny of April, 1993,
-:—»/Lc_:n/g.) . Epr il é

Notary Public

OFFIGIAL SEAL
TRISHA 0 DANIEL
NOTARY PUGLIC, YATE OF LUNOIS

85iC;) EXMKES 3.8.

My commission expires: 3/5}’/?7

STATR OF ILLINOIS )

)
COUNRTY OF COOK )

I, ths undersigned, a Rscay Public in and for said County, in the State afcoresaid, DO HEREBY
CERTIFY, that Daniel Drew au’ J. Michasl Draw are known to me to be the same persons whose names
are subscribed to the foregouns instrument, sppearsd before me this day in person and acknowladged
that they migned and dsliver«d the said instrument as their own free and voluntary act, for the

uyses and purposes thurein set Zorth.

Given under my hand and Not%« this_30th day of April, 1993.

(y Notary Bublic
My commission sxpires: OFFICIAL SEAL Y ‘
»n

L T, BISHOP
WOTARY PUBLIC STATE OF R

| oo coremecnn 00,1994, ]

COUNTY, ILLIROIS
COO €5 FoR RECORD

a9 JUN -3 PMI2: 30 9341918hL
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