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THIS MORTGAGE (“Security InZument"} is givenon ~ Hay 26, 1883
ALBERT FOX & M24ILYN L. FOX, HUSBAND AND MIFE

("Borrawer”). This Security Instrument is given 1o Ba? OVE HORTGAGE CORPORATION

which s organized nd existing under the laws of THE STATE OF PZLAWARE . and whose
afddress 1y DANK ONE CENTER/TOYER, 111 Monuwment Clrcle
INDIANAPOLIS, INDIANA 48277-0010 (*Lendcr”). Borrower owes Lender the principal sum of

One Hundrad Twanty-$ix Thousand Mine Hundred and No/100 =---- s m e —————— -
Mllgs US. S 126,800.00 ).

This debt is avidenced by Borruwer's note ated the same date as this Sccurity Instruiner.t ("Note™), which provides for monthly
payments, with the full debt, if not pald earlier, due and payable on June 1, 2423 » This Security
Instrament sccures to Lender: () the repayment of the debt evidenced by the Note, with interest and alf rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under para,raph.7 10 protect the sscurity of
this Security Instrument; and (c) the performance of Borrower's covenants and agrecments under this Security Instrument and the
Nute. For this purpose, Borrower does hereby morigage, grant and convey o Lender the following desrai<d property located in

coox County, Hlinois:
PARCEL 1: UNIT & 303 20% IN NEADOWLAXE CONDOMINIUM AS DELINEATED ON A SURVF' OF THE
FOLLOWING DESCRIBED REAL ESTATE: PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION
S0, TOWNSHIP 42 NORTH, WANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A” YO THE DECLARATION OF CONDOMINIUN RECORDED AS DOCUMENT o)
93188720, TOGETHER WITH ITS UNDIVIOED PERCENTAGE INTEREST IN THE COMMON ELENNETS, IN .
CCt1.P.1.N. 05 30 100 023,

Q
Q
4
>
“
K
Y
\\
v
N
S
N

which has the addressof 3030 ARBOR LANE  APT, 201 NORTHFIELD IStreet, City],
illinois 80093 ("Property Address™;

(Zip Code}
3014 /80
ILLINDIS - Single Famlily - Fannie Mue/Freddle Mac UNIFORM INSTRUMENT Page ot Fi'l:‘md“
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. '@, Haxard tr Property Insurance. Borrower shall keep the Improvemenits now existing or héreafter erected on the Property
insured against loss by fire, hazards inciuded within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The inss:rance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unressonably withheld. If Borrower falls to maintain coverage described sbove, Lender may, at Lender’s option, obiain
coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

" All insurance policies and renawals shall bo aceepiable to Lender and shall include a standard morgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal niotices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

" Unless Lender and Borrower otherwisc agree in writing, insurance procceds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
ropair 18 mot cconomically feasible or Lender's security would be lestened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons the
Property, or does 7%« mwwer within 30 days 4 notice from Lender that the insurance carrier has offered to seftle a claim, then
Lender may collect the %isurance proceeds, Lander may use the proceeds 1o repair or restors the Property or Ip pay sums secured
by this Secarity Instrumear ‘whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bor:ow.r otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pagnizpts referred to in paragraphs 1 and 2 or change the amount of the payments. IF under jaragraph
21 the Property Is acquired by Lepdcs, Bortower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shal’ pass to Lender to the extent of the sums secured by this Security Instrument immediatcly
prior to the acquisition.

" 6. Occupancy, Preservation, Maintenzice and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shafl continue to occury the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees 'a ivriting, which consent shall not be unreasonably withheld, or unlezs
exlenugting circumsiances exist which arc beyond Borow<:*s control. Borrower shall not destroy, damage ar impalr the Property,
allow the Property to deteriorate, o commit wasie on the Pioparty. Borrower shall be in default if any forfeiture action or
proceeding, whethet civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instiurient or Lender's security intesest. Borrower may cure such a
defoult and reinstate, as provided in paragraph 18, by causing the 2ouan or procceding to be dismissed with & ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower'sipicrest in the Property or other material impairment of
the lien ¢reated by this Security Instrument or Lendes’s security intarest. Burinvwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or siaterrients to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note,-inziuding, but not limited 10, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Seculty Instrument is on a leaschokd, Borrower
shall comply with all the provisions of the leuse. If Borrower acquires fec title to the Prupersy, the ieaschold and the fee titke shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails (o perform the coverants =nd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights In the Property (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thza Zeader may do and pay
for whatever is necéssary to protect the value of the Property and Lender's rights in the Property. Lendzs ‘s actions may include
paying any sums secured by a licn which has priority over this Security Instrument, appearing in coust ‘paying reasonsble
altorneys’ fees and entering on the Property (o make repairs, Although Lender may take action under this paragraph 7, Lender
does not have lo do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower sccured by this Security
Tnstrument. Unless Borrower and Lender agroe to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. e

8. Mortgege Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security ¢
Instrument, Borrower shall pay the premiurns required 10 mainiain the morigage insurance in effect. If, for any reason, the =
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required 10 pub
obtain covernge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the L
cost to Borrower of the mortgage insurance previously in ¢ffect, from an aliematc mortgage insurer approved by Lender. If N
substantially equivaient mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to N
onc-iwelfth of the ysarly morigage insurance premium being paid by Borrower when the insurance caverage lapsed or ceased to
be in effoct. Lender will accept, use and refain thess payments as a loss reserve in lieu of morigage insurance. Loss reserve ' ?

Farm 301 ﬁ ‘_:
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+.:46. Borrower's CopY- Borrower shull bo given one confornfed copy of the owqcthBec Ly Instrument.

17.1‘nnsferottltehop¢ﬂ or @ Bed 1 Interest in Borrower. If alt or any part of the Propesty ot any interest in tis .

pransferved (or if 8 hlk\b:reslmacxmwerisspld‘mmxs!cnednnd%mwlsnolanamml%umnm)wmu)ut :
th

“ I( [
Lender’s prior written consent, Lender muy, 8t its option, require immediate payment in [ull of all sums secured Jw is Securlty | .,
- Instrument. However, this optien shall not be excrcised by Lender if excreise i9 prohibilod by federal law 28 of the date of this = -
v ,Sccuma Insyrument. . ‘ 4 . A
R ] exercises sion, Lender shall pive Borrowes notice of scceleration. Tho nokice shall provide 8 of notless '

_than 30 days from the date notice is detivered Of mailed within which Borrower must pay all sums sec by this Security
1€ Borrower falls to pay thess sums peiot O the expirasion of this pexiod, Lender may invoke any remedics permitted

by this Security Instrument without furthes notice OF demand on Borrower.
shall have the tight 1o have

18. Borrower's Right 1o Reinstate. If Bormower meets ceriain conditions, Borrower
enforcement of this Securit Insgnxmem discontinued a¢ any time prior W the eastier of: (8) 5 days (or such other period as

applicable law Moy specily for reinstatement) before gale of the Property pursuant ta any power of sale contained in this Securi
Instrument; or {(&)entry of a judgeient enforcing this Security Instrument Those cendilions arc that Borrower: ﬂys Lender
sums which then would be duc under this Sccurity Instrument and the Note as if 10 acceleration had OCCURTEC (b) cures any
dcfanft of any other covensats or agfmmenu: (c) pays all expenses ipcurred in enfurcing this Security Instrument, including, but
not Himited 1o, reasonable raumeys' fees: and {8) takes such BCUON w3 Lender may ceasorably require 10 assure that the lien of WS
Sccurity Instrument, Lender's nights in ihe Property and Borrawes's obligation 0 pay the sums secured by wis Security
Instrument shall continue unehanged. Upon reinsiatement by Borrower, ths Securlty Instrument and the obhfnqons secured
herghy shall remain fully effecti<e-as if no acceleration had occurred. However, this right 1o reinstale shall not apply in the case of

acceleration undicr paragraph 17, . '
19. Sale of Note; Change of Lo Servicer. ‘The Now of @ partial intesest in the Note (together with this Security
Instrument) may be sold ONE OF MOMT Ui without prior notice © Borrower. A salc may result in 8 change in the catity (knowtt
as the "Loan Sorvices™) that collects moalily paymerds due ander the Note and this Security Instrument. These also may be one of
mare changes of te Loan Services uircited Lo @ sale of the Note. 1f these s a change of the Loan Servicer, Borrower '
given writlen notice of the change in accordzncs with paragraph 14 above and ngglimblc taw. The notice will stale the name and
address of the new Loan Servicer and the agsicss o which payments should be made. The notice will also contain sny othet
infosmation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispasal, storage, Of release of any
Hazardous Substances 00 or in the Property. Borrowcs faall not do. nor allow anyonc clse to do, anything affocting the Property
that is in vioiation of any Environmenial Law. The precrdit § WO sentences shalt not apply 1o the presencet, use, Of Korage o the

of small quanuitics of Hazardous Substances (b« generally recognized 10 be appropriate 10 normal residential uscs
and to majnienance of the Propesty. ]

" Bogvower shall promptly give Lender wrilicn fotice of gy iavestigalion, claim, demand, lawsult or other action B any
govunmtmal or rogulatory agency or privals party insolving W Paopeny and any Hazardous Substance or Environmen Law
of which Borrowes has actusl knowiedge. 1f Botrower learms, o iy rutified by any ;;ovemmenwl or rcgulatory authority, that 8y
removal or other remediation of any azardous Substance affecting v Propesty is necessary, Barrower shall promptly ke all
nocessary remedisl actions in accordance with Environmental La

A\
Ag used in this paragra 20, *Hazardous Substances* ar those guksvinees defined as toxic Of hazacdous substances by

ph A
Environmental Law and Lhe following substances: gasolin, Xerosene, el flammable or 1DXIC petrolcum products, 10X
ides and herbicides, volatile solvenis, materials containing ashestos OF forraiCshyde, and radioactive matcrials, As used i

pesticides
¥ this paragraph 20, “Bavironmental Law" mesns federal laws and laws of the jurlaticton where the Property is located that relate
1o health, safety 0 cavironmesal protection.

NON-UNIFORM COVENANTS. Bareowet and Lender furier cavenant and agree 4% alows:

21, Acceleration; Remedies. Lender shall give notice (0 Borrower prior to acceleraticn following Borrawer’s breach of
any covenant of agreement I8 this Security nstrument (but not prior to accelerniion wnder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action vequ red to cure the default; ©
a date, not less than 30 days from the date the notice is given to Borrower, by which the defarinust be cured; and (&
that faifure to cure the default on oF before the date specified in the notice may result in accelernicn of the sums secure!
by this Security Instrument, foreclosure by Judicial proceeding and sate of the Property. The novior-shall further inform.
Borrower of the vight to reinstate alter acceleration and the right to assert in the foreclosure proceecng the non-existence

date specified in the notice, Lender, 8t its option, may require immediate payment in full of all sums secured by this
Security Jnsirument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be enthled 10 collect all expenses incurred in pursving the remedies provided {n this paragraph 21, including, but pot

fimlted to, veasonable attorneys’ fees and costs of title evidente.
232, Release. Upon payment of al) sums secured by this Security Instrumeant, Londer shall release this Security Insgrument

without charge to Borrawcr. Borcower shall pay any costs.
23, Walver of Homestead, Borrowes waives all right of homestead exemption in the Propenty.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  26th day of  May , 1893 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same dalc given by the undersigned (the "Borrower”) to secure Borrower's
Noto 0 BANC ONE NORTGABE CORPORATION

(the "Lender”)
of the same dats and covering the Property described in the Security Instrument and located at:

3930 ARBOR LANE APT, 201, NORTHFIELD, ILLINOIS £0093

[Proporty Addrass|
The Property incluaes 4 unit in, together with an undivided interest in the common elemenits of, & condominium
project known as:  304% #3BOR LANE CONDOMINIUM ASSOCIATION

{Mams of Condaminium Project|
(the "Condominium Project”), Itz owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds titks to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's intomees-in tho Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In adaion tg the covenants and agreements made in the Security
Instrument, Borrower and Lender further covensnt and zzree as follaws:

A. Condominium Obligations. Borrower shal perform all of Bomower's obligotions under the
Condominivm Project’s Constituens Documents, The "Ccastmiont Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (il) by-Lwx; fili) code of mgulations; and (iv) other equivalent
documents. Borrower shall prompily pay, when due, all dues and aoscssments imposcd pursuant to the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association main‘ains, with a generally accepled insurance
camier, & "master” or "blanket® policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the Fazsrds Lender requires, including fire
and hazards included within the term “exiended coverage,” then:

(i)} Lender walves the provision in Uniform Covenant 2 for the morthly payment to Lender of the
yearly premium ingtaftments for hazard Insurance on the Property; and
(i) Borrower’s ubligation under Uniform Covenant § to maintain hazard injurarco coverage on the
Property is deemed satisfied L the extent that the required coverage is provided by the Owneis Assoziation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in Yeu of restoration or repair following 2 Joss to the
Property, whether to the unit or to common clements, any proceeds payable (o Borrower are herchy assigned and
shall be paid to Lender for application t the sums secured by the Security Instrument, with any excess pald to
Borrower.

C. Public Ligbllity Insurance.  Borrower shalj iske such actions as may be reasonsble to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation, The procecds of any award ot claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation ur other taking of all or any part of the Property, whether of the

WULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mas/Freddle Mac UNIFORM INSYTRUMENT
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of Kay
19 93 mdmkmpomtedmlnandsha!lbcdcunedmammdandsupplemmtmeMongage,Deedomestor
Security Deed (|hc *Security Insaument™) of the same date given by the undersigned (the “Borrower”) to securs Borrower's
Adjustable Rate Noic (the *Notc™} to BANC ONE MORTGAGE CORPORATION

(the “Lendesr™) of the same dato and covering the propesty described in the Security Instrument and located at:

3030 ARBOR LANE APT. 201, NORTHFIELD, ILLINOIS 80083
[Propenty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOPADWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RA(E-/HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further 7 0v/.nant and agrec as follows:

A. INTEREST RATE alMo MONTHLY PAYMENT CHANGES

The Nowe provides for an Lutial intecest rate of 6.87%0 %. The Noie provides for changes in the
interest rate and tho monthly paym s, as foilows:

4, INTEREST RATE AND MONTHLY CAYMENT CHANGES m ?‘;/

({A) Changs Dates 2000 '

The interest rate | will pay may change <o di= first day of Juns R N .nndonlhat
day every 12th month thereafter. Each date on which my interest rate could change is called & "Change Date.”

{B) The Index

Beginning with the first Change Date, my interes’ rat will be based on an Index. The "Index” is the weekly average
yicld on United States Treasury securizies adjusted 10 a constant maturity of 1 ycar, as made available by the Federal Reserve
Board. The most recont Index figure available as of the dal: 47 fays before each Change Date is called the "Current Index.”

If the Index is no tonger available, the Note Holder will chiorise a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Culculation of Changes

Before each Change Date, the Note Holder will calculate my new intereso e by adding

Two and Yhrea=Fourthe percentage points 2.7300 %) t0 the Current
index. The Note Holder will then round the result of this addition o W~ ~zarest onc-cighth of one perceatage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amaoun: vrill be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that 1/cutd be sufficient to repay the unpuid
peincipal that [ am expected to owe at the Change Date in full on the Maturity Date at 1) new intercst rato in substantially
oqual payments. The resalt of this calculation will be the new amount of my monthly payment

(D) Limits on Interest Rate Chanjtes

The interest rate 1 am required to pay at the first Change Date will not be greater than

3.8750 % or less than 4.8750 %. Thercafter, my interest e will never be increased
ar decreased on sny single Chenge Daie by more than two nercentage points (2.0%) from the raw ot interest 1 have been
paying for the preceding 12 months. My interest rate will never be greater than

12.8750 %,

(E) Effective Date of Changes

My new intcrest rate will become effective on each Chango Date, I will pay the amount of my now monthly payment
beginning on the first monthly paymeni date afler the Change Date until the amount of my monthly payment changes again.

(F) Noticz of Changes

The Noie Holder will deliver or mail to me a notice of any changes in my inlcrest rate and the amount of my monthly
paymant before ths effective date of any change. The notice will include information required by law 10 be given me and also
the title and telsphone number of a person who will aiiswer any question I may have regarding the notice.

MULTISTATE ADJUSTABLE RATE MIDEN - ARM 8- - Singkt Famity - Fannis Mes/Froddis Mas Unifarm instrument Form 3111 388
. Pags tel2 _
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