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MORTGAGE

~ THIS MORTGAGE (*Security instrument’) is given on MAY 26TH, 1993 . The mortgager is

JOHN W CALLAN-and LYNN S5 CALLAN, HUSBAND AND WIFE

("Borrower”), This Security kistrumant is given to' MIDAMERICA FEDERAL SAVINGS BARK

which is arganized and existing under the faws of | UNITED STATES OF AMERICA . and whose

addrest is ' 1001 § WASHINGTON §7., NAPERVILLE, IL 60566
(‘Lender"). Borrower owes Lender the principal sum of

7435675 ¢

ONE HT™LRED THIRTEBEN THOUSAND AND NC/1PY _ .
Doliars (U.S. § 113,000.00 ).

This debt is ewdenced by Borower's note dated the same dato us this Security Instrument ["Note®), which provides for monthly
payments, with the full dabt, if not paid earlier, tue and payable on JULY 1, 2023

This Security Instrument secures to Lender. (a} the repayment of in~ debt avidenced by the Note, with interest, and all renewa!a
extensiona and madifications of the Note; [b) the payment of ail other surs, with interest, advanced under paragraph 7 to protect the
secutity of this Security instrument; and (c) the performance of Borrower's cvonants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, gr. taﬂe crovey to Lender the following described property located
n ‘ COOK m County, Iinois:

LOT 184 1IN ROBERT BARTLETT'S LA G HIGHLAND UNIT PUMBER 3, A SUBDI-

VISION OF THE NORTHBAST 1/4 OF SECTION 17, TOWNSHIP I8 LORTH, RANGE
12, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JTLLINQIS.

6LZ6Tv b

P.I.N. 18172130220000
which has the address ot 5714 LBITCH AVENUE COUNTRYSIDE
et 7

linas 605{3& ecdel . ("Property Address”),

TOGETHER WITH all the improvemants now or hersafter erected on the property, and all easements, appurtenances, and fixtures -
now of hereafter a part ot the property. Al replacemants and additions shall also be covered by this Security Instrument.  All of the
foregoing is refered to in this Security Instrument as the *Property.”

SORAOWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the right o mortgage, grant,
and convay the Property and that the Property ts unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the tite to the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by |unsdiction to constitute a uniform security instrument covering real property.

HLINOIS-Singhe Family-Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Foim 3014 900 : 333 1041 (201} page 1 of 8
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Al insurance policies and renewals shall be acceptable to Lender and shall inciude a standard merigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and ranewal notices. In the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proot of loss if not made promptly by Borrower.

Unless Lender arid Berrowsr otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the Property
damaged, It the restoration or repair is economically feasible and Lender's security is not lessened. |7 the rastoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumard, whether or not then due, with any excess paid to Borrower. I Barmower abandons the Property, or does not
answar within 30 days a notice from Lender that the insurance carrier has offered to sete a ciaim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums secured by this Securily
Instrument, whether or not then due. The 30-day period will begin when the nolice s given.

Unless Lender anr Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
dus date of the moniniy.cayments referred to In paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by erdar, Bormrower's right (o any insurance policies and proceads resulting from damages 1o the Property prior to
the acquialtion shall pass to'e7ider ia the extent of the sums sacured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Presatvarsn, Maintenance and Protection of the Property, Borrower's Loan Application; Leassholds.
Barrower shall occupy, establish,-ard-use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continua 15 occupy the Proparty as Bomower's principal residence for at least one year after the date of
occupancy, unless Lender otherwiss-agrees in writing, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist which are beyond Bemeari's control.  Bormower shall not destroy, damage or impair the Property, allow the
'Property to dateriorate, or commit waste on tive Prcperty. Borrower shall be in default if any forfeiture action or proceeding, whether
¢ivil or criminal, is begun that in Lenders good faith judgement could result in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lendui's £ecurity interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to e Jismissed with a ruling that, in Lender's good faith determination, precludues
forfeiture of the Borrower's interest in the Property or otiie” material impairment of the lien created by this Security Instrument or
Lender's secunty interest, Borrower shall also be ir default it Ecmoiver, duning the loan application process, gave materially false or
inaccurate information or statements to Lender (or “ailed to provice cender with any matesial information) in connection with the loan
evidenced by the Note, including, bul not limited to, representations cuncerning Borrower's occupancy of the Property as a principal
residence. [f this Security Instrument is on a leasehold, Borrower shall corply with all the provisions of the lease. It Borrowsr acquires
fee titie 10 the Property, the leasehold and the fee tith: shall not merge unless |.ander agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to-parform.the covenants and agreements contained in this
Security Instrument, or thera is a legal proceeding that may significantly atfect Ler der's rghts in the Property (such as proceeding in
bankruptcy, probale, for condemnation or forfeiture or to enforce laws or regulations), tha Lender may do and pay for whatever iy
necessary to protecl the value of the Property and Lender's rights in the Property. Lenae’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying rcsurable attorneys' fees and enlering on
the Property to make repairs. Although Lender may take action under this paragraph 7, Lender doel iot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Baruiver secured by this Securily
Instrument.” Unless Borrowsr and Lehder agree to other terms of payment, these amounts shal beur interest from the date of
disbursement at the Note rale and shall be payable, with interesl, upon notice from Lender to Borrower requesing payment,

8. Mortgage Insurance. |f Lender required imorigage insurance as a condilion of making the loar secured by this Security
Inatrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any ‘vason, the mortgage
insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums required to obtain coverag&D
sudstantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent lo the cost to Borrower of th§
morigage Insurance previously in affect, from an altemate mortgage insurer approved by Lender. If substantially equivaient mongages»
insurance coverage is not available, Borower shall pay to Lender each month a sum equal to one-tweitth of the yearly mortgag“
insurance premium being paid by Barrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use an
retain these payments as a loss raserve in lisu of mortgage insurance. Loss reserve payments may no longer be required, al the optior,
of Lender, it martgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved b 1y
Lender again becomes available and is obtained. Bomower shail pay the premiums required {o maintain mortgage insurance in effect,
of o provide a loss reserve, until the requireman: for morigage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law.

9. inspection. Lender or its agent may make reasenable entries upon and inspections of the Property. Lender shall give
Bomower notice at the time af or prior to an inspectian specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Pruperty, or for convayance in lieu of condemnation, are hereby assighed and shali be
paid to Lender.

1041 {291) page A A 9
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18, Dorrower's ngmio Roinatate. if Borower masts ccnain conditions, Borrower shall have the right to have enforcement of
this Security Instrumant discontinued at any ime prior to the eatlier of: (a) 5 days [or such other periad as applicable law may spacily
for reinatatement} befors sale of the Property pursuant to any power of sale contained in this Security instrument; or (b} entry of a
judgemant entforcing this Security Instrument. Those conditions are that Borrawer: (s} pays Lender all sums which then would be due -
under this Security Instrument and the Note a3 i no acceleration had occured; {b) cures any default of any olher covenants or ',
agreements; (c) pays all sxpanses incurred in enforcing this Security Instrument, including, bul not limited to, reasonable attorneys'
fees; and (d} take such action as Lender may reasonably require to assure that the lien of this Secunity instrument, Lender's rights in
the Property and Borrower's obfigation lo pay the sums secured by this Secufity Instrument shal continue unchanged. Upen
reinstalement by Borrowar, this Securly Instrument and the obiigations secursd hereby shall remain fully effective as il no accelaration
had occurred. However, this right lo rainstate shall not apply in the case of acceleration under paragraph 17.

19. Salo of Note; Change of Loan Servicer, The Note or partial interest in the Note [together with this Security instrument) may
be sold one or more tirive without prior notice to Borrower. A sale may result in a changa in the entity (xnown as the *Loan Servicer’)
that collects monthly payinsnts due under the Note and this Security Instrument. There also may be one or more changes of the Loan

" Setvicer unrelated to 2 sair o} the Note. If there ia a change of the Loan Servicer, Borrower will bg given wrilten notice of the change in
accordance with panagragh 17 above and applicable law. The notice will state the name and address of the new Loan Servicer and
addvess to which payments shou!Z b made. The notice will also contain any other information requirad by applicable iaw.

20. Hazsrdous Substances. < ceirower shall not cause or permit the presance, use, disposal, storage, or release o any
Hazardous Substances on or in the Prorerty. Bomower shall not do, nor allow anyone else to do, anything atiecting the Property that is
in violation of any Environmentel Law. The preceding two sentences shali not apply to the presence, use, or storaga on the Property of
small quantities of Hazardous Substance:. il a.e generally recognized to be apprfopriate 0 narmal residential uses and to
maintanance of the Property.

Borrower shail promptly give .ender written nodce of any investigation, claim, demand, lawsuit of other action by any governmental or
requlatory agency ar private party involving the Propurty and any Hazardous Substance or Environmental Law of which the Borrower
has actual knowledge. [f Borrower leamas, or is notfiad. oy any governmental cr regulatory authority, that any removal or other
remediaton of any Hazardous Substance affecting the Property is necessary, Borrower shall promptlv iake all necessary ramedial
actions in accordanca with Environmental Law.

Az used in this paragraph 20, “Hazardous Substances* are %ioje substances defined as toxic or hazardous subsiances by
Environmental Law and the follawing substances: gasoline, kerosene, o¥ar flammable or toxic paticleum products, toxic pesticies and
tiarbicides, volatie solvents, materiais containing asbestos or formaldenyae) and radioactive materials. As used in paragraph 20,
*Environmental Law® means federal laws and laws of the jurigdiction where tre Property is (ocated that ralate to healih, sulety or
environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as mtows!

21, Accelaration; Remedies, Lender shail glve natica to Borrower prior to acceie:2tlan fallowing Borrower's breach of
any covenant or sgresmant in this Securlty Instrument (but not prior to acceleration under pivagraph 17 untess applicable law
provides otherwige). Tha notice shall spocify: (a) the default; (b) the action required to cure thz-default; (c) a date, not iess
than 30 days from the date the notice s given to Borrower, by which the default must be cured; and {d} that faliure to cure the
defauit on or before the date specitied in the notice may result In acceleration of the sums. se_ured by this Security
instrument, foreclosure by judicial praceeding and sale of the Property. The notice shall further intorm Sarrower of the right
to reinatate atter acceleration and the right to asaert in the foreclosure proceeding the nan-existence ol a Leiault or any other
defense of Borrower to acceleration and foreclosurs. if the default is not cured an or bafare the date specified in the notice,
Lender at Its option may require immediaste payment in fuii of all sume secured by this Security Instrument without further
demand and may forecloss this Security Instrument by judiclal proceeding. Lender shali be entitied to collact all expenses 'L
Incurred In pursuing the remedies provided In this paragraph 21, Including, but not limited to, reasonabte attorneys‘ fees and ~
costs of title evidence. ;

22. Releage. Upan payment of all sums secured by this Security instrument, Lender shall ralease this Security instrument without b
charge to Borrower Bomrower shall pay any racordatian costs.

23, Walver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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