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MORTGAGE 10661598 -5

THIS MORTGAGE ("Security Instrument”} is given on MAY 2BTH ,
199 3 The martgagor IS AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO AS TRUSTEE,
UNDER TRUST AGREEMENT DATED THE 12th DAY OF MAY, 1993, AND KNOWN AS TRUST #116977-03

(*Borrower”}.
This Security instument Is givento SOURCE ONE MORTGAGE SERVICES CORPDRATION N
which is organtiec ond existing under thelawsaf DELAWARE ,
and whose addrets.® 27555 FARMINGTON RQAD, FARMINGTON HILLS. Mi 48334-3357

Lendsr”).

Borrower owes Leiaoc v princlpal sumof TWO HUNDRED SEVENTY NINE THOUSANGD ¢
THREE HUNDRED ScZENTY FIVE DOLLARS ANO NO/1DOHars(US. & 279.375 00 ).
This debt is svidenced by Br.rower's note dated the same date as this Security instrument ("Note"}, which
provldu Eas for momtﬂly p_'e;lyrmwsz. gvkh the full debt, if not paid earlier, due and payable on

Ju S v .
This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all ranewals, extensions and wioutications of the Note; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to pratact iia security of this Security instrument; and {c} the performance of
Borrowar's covenanis and agreements undar this Securlty Instrument and the Note. For this purpose, Borrower
does hereby martgage, grant and convsy 15.ander tha following described propeny located in

COOK County, linols:

THE WEST 10 FEET OF LOT 27 AND EAS 20 FEET OF LOT 26 IN BLOCK 2 IN SICKEL AND
HUFFMEYER'S ADDITION TO LANE PARK "SIl ADDITIQON BEINMG A SUBDIVISION OF SOUTH

WEST 1/4 DF SOUTH WEST 174 OF MORTH WEST 1/4 OF SECTION 20. TOWMSHIP 10 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL/MEDIDIAN. [N COOK COQUNTY, [LLINDIS.

P.I.N. #14-20-120-028

whichhastheaddressof 1506 W. ADD!SON L,CHIZAGD
‘ ] o

Minols 60613 {'Property Address™};
p Code)

TOGETHZR WITH all the Improvements now or hereafter erected on the property, and all easemants,
appurienances, and fixiures now or hereafter a part of the property. All replacements and additlons shall also be
covered by this Secutity Instrument . All of the foregoing is referred to in this Securlty Instrument as the “Property.”

BORROWER COVENANTS that Borrowaer I3 lawfully seised of the astate hereby convayad and has the right
to mortgaﬁ, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrowsr warrants and witt defend generally the title to the Property against alt clalms and demands,
subject to any encumbrances of raecord.

HIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform ccvenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVEN S. Borrower and Lender covenant and agree as follows:

1. Payment of Principai and interost; Prepayment and Late Charges. Borrower shall promplily pay when
gﬁ thfh prf':l'lclpa! of and interest on the debt evidenced by the Note and any prepayment and late charges due

er the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrewer shall
ray to Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum ("Funds™)
or: (a) yearly taxes and assuessments which may attaln priority over this Security Instrument as a lien on the
Property; (b) yearly leasehold payments or ground rents on the Properiy, H any: (c) yearly hazard or propenty
Insurance premiums; (d) yearly fiood insurance premiums, If any; (e} yearly morigage insurance premiums, if any,
and {f) any sums payable by Borrower 16 Lender, In accordance whh the provisions of paragraph 8, in Heu of the

ILLINOIS Single Fainily- Fannie Miae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90  (page 10t 4 peges)
3018711 /C/ALL /000070291




UNOFFICIAL COPY

paymaeni of mortgage insuiance premiums. Thesa items are called “Eacrow tems.” Lender may, nt any time, colleci and hold Funds in an
amaunt not 10 exceed the maximum amount a tandet for a tederaily related mottgage loan may require (or Borrower’s escrow account under
the federal fiaal Estate Settlernant Procedurss Act of 1974 as amended from time to time, 12 U.S.C.§2601 e1 seq. ((RESPA"), unfess another
law that applies ta the Funds sets a iesser amount. i 30, Lender may, at any time, cellect and hotd Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of funds due on the basis af current rdata and reasonable estimates of expendituses of tulure
Escraw lterme or otherwise in accordance with appiicable taw.

The Funds shali be held in an institution whose deposils are insured by a faderal agency. instrumentality, or entity {including Lender, if
Lender is such an institution] or in any Fedesat Home Loan Bank. Lender shall apply the Funds to pay the Escrow {tems. Lendor mey not
charge Borrower {or holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and applicable iaw psimits Lender 1o make such a charge. However, Lender may require Borrowes 10 pay a
one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan. uniess applicable law provides
atharwise, Unless an agreemant iz made or applicable (aw requires interest to be paid, Lender shall nol be required to pay Borrower any
interest or sarnings on ths Funds. Borrower and Lender may agree in wiiting, howaever, that interest ghalt be paid on the Funds. Lernder shall
give to Borrows:, without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpoce for which each
debit to the Funds was made. The Funds are piedged as addilional sacurity for alt sums secured by this Securily Instrument.

# the Funds hetd by t #nder excead the amounts permitted to be held by applicable !aw, Lender shalt acoount Yo Borrower for the excess
Funds in accordance with the requirements of applicable taw. If the amount of the Funds held by Lender at any time is not sufticient to pay the
Esciow Hams when dus, Lender may so nolity Boriower in writing, and, in sauch case Botrower shall pay to Lender the amount necessary 10
make up the deficlancy. Borrowar shalt make up the deliclency in no more than twelvs monthly paymenis, at Lender’s sole discration.

Upon payment in full of ail sums Becured by this Security Insttument, Lander shall promptiy refund ‘o Borrower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, sheil apply any
Funds held by Lander at the time of acquistion or sale as a credit against the sums secured by this Security Instrument.

3. Application o’ Payments. tnlass applicable law provides otherwise, all payments recelved by Lender undat paragiaphs 1
and 2 shall be apriie < (iist, o any prepayment charges dus under the Note; second, 1o amounts payable under paragraph 2; third, to interest
due; fourth, 10 principai Gus; and last, to any late charges due under the Note.

4. Charges; Lians. Torrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may anain pilority over thi Se zurity Instrument, and leasehoid payinents or ground rents, if any. Botrower shall uay these obligations in the
manner provided in paagiagph 2, 3t it not paid in that manner, Borrower shall pay them on time directly tc the person owed payment. Borrower
shall promptly furnish to Lerur it notices of amounts to be paid under this paragraph. i Borrower makes these payments directly, Borrower
shall promiptly furnish to Lender rave pis evidencing the payments.

Borrower shall promptly dischar o pny lien which has priority over this Security Instrument unless Borrower: {a) agreaes in writing to the
payment of the obligation secuied Ly thi- iven in 8 manner acceptable 1o Lendm; {b) contests in good faith the lien by, or defends against
enlorcernent of the lien in. legal proce(dir.gs which in the Lander's opinion operate to prevent the eniorcement of the lien; or (¢} secures from
the holder of tha lien an agresment satis’zototy 1o Lender subordinaling the lien to this Security Instrument. If Lender delermines that any part
of the Property is subjsct 1o a lien which rmay 7:win priotity oves this Sacurity Instrument, Lender may give Borrower a notice identitying the lien.
Horrowse shell satisty the lisn o take one or 11017, 07 the actions 381 forth above within 10 days ol the giving of notice.

5. Hazard or Propetty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insuted
against ioas by lire, hazards included within the terim) extonded coverage” and any other hazarde, including flocds or flogding, for which Lender
requires insurance. This insurance shall be maintain 3d in the amounts and for the periods that Lender requires. The Insurance carrier
providing the insuranca shah be chosen by Borrowsr sudizcl 1o Lender's approval which shall not bs unressonably withheid. If Borrower fails to
maintain coverage described above. Lender may, at Len fes's noton, obtain coverage 1o protect Lender's rights in the Property in accordunce
with paragraph 7.

All insurance policies and renswais nhall be acceptabicv.t~ lander and shall include a standarg mortgage clause. Lender shall have the
cight to hold the poficies and senewals. || Lender requires, Borrov er shall promplly give to Lende! aill recaipis of pald premiums and renewatl
notices. In the avent of loas, Borrower shall give prompt notico ¢ the incurance cassier and Lendoi. Lendet may make proof ot loss #f not made
promptly by Botrower

Uniess Lender and Borrower otherwise agree in writing, insurar~e pinceeds shail be applied to restoration or repair of the Properly
damagad, if the restoration or 1epair is economically teasibie and Lender's s/ curity is netiessened. 1t the rastoration or repair is not
sconomically feasible or Lender's security would be lessened, the insurar.oy rigceeds shall be applied to the sums secured by this Security
Instrumant, whether or not then due, with any excess paid 1o Borrower. 1t B¢ irover abandons the Property, or does not answer within 30 days a
notice from Lende; that the insurance carrier has offered to setile a claim, ther L2ng'er may collect the insurance proceeds. Lender may use the
proceeds to rapelr of cestore the Prapesty of 10 pay sums secused by this Sacunty ‘arLument, whether or not then due. The 30-day period will
begin whan the notice is given.

Untess Landar and Borrower otherwisa agres in wiiting, any application of proc-2as to principal shall not extend er postpone the due
date of the monthly payments referrad to in paragrapha 1 and 2 or change the amount of ths paymenis. if undar paragraph 21 the Proporty is
acquired by Lender, Borrowar's right to any inturance policies and proceeds resulting fror) dan,ane 1o the Prcperty ptior 1o the acquisition shalf

.. pass to Lender to the extent of the surns secured by this Security Instrument immediately p-iar 15 the acquistion.

; 8. Occupancy, Preservation, Maintenance and Protection ol the Property; Borrowey'r. Lonrn Application; L holde. Borrower shall
. . , Gccupy, estabiish, and use the Property as Borrower's principal residence within sixty daye after the <:erution of this Security Instrument and
.. .:shall continus to occupy the Property as Borrawer's principai residence for at least one year after t.e cate of ocoupancy, uniess Lender
"I otherwise agrees in writing, which consent shall not be unseasonably withheld, or uniess extenuating ¢ rcuinstancas exist which are beyond
. -~2. Borrowes™s control. Borrower shall not destroy, damage or impair ihe Property, allow the Froperty to detericrote, or commit wasse on the
. Property. Borrower shall bs in default if any forfeiture action or proceeding, whethsr civil or criminal, is bugon that In Lendet’s good faith
- judgment could result in forfeiture of the Property or otherwise materiatly impair the len created by this Securit uictrument or Lender's sacurity
_" - intarest. Borrower may cure such a defauit and reinstats. as provided in paragraph 18, by causing the action o proc reding to be dismissed with
" & tuling that, in Lenders good falth determination, prectudes fortsiture ol the Borrower's interest in the Property ~r.Gt e material impairment of
the lien created by this Sacurity instrument or Lender’s security interest. Borrower shall also be in default if Borrowsr, ruring the loan
epplication process, gave matsrialty fatse or inaceyurate information or s1atements to Lender {or lailed t0 piovide Lenusr with sny material
information) in connectlon with the loan avidenced by the Note, including, but not Emited to, represeniations conoerni iy, B (1Owar's COCUPANGY
of the Property as a principal residence. ' this Security Instrument is on a ieasahold, Borrower shall comply wih all the »rovicions of the leass.
i Borrawer acquires fee title to the Property, the Isasshold and the fee titie shall not merge unless Lender agrees o the me g in writing.

7. Protection of Lender's Rights in the Froperty. Y Borrower fails 1o perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly atiect Lender’s rights in the Propenty (such as a procesding in
bankrupicy, probate, for candemnation or torfelture or to enforce laws ar regulations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender’s rights in the Property. Lender's aclions may include paying any sums secured by a tien which
has priority ovef thiz Security Instrument, appearing 17 coun, paying teasonable attorneys’ fees and sntering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursad by Lender under this parzgraph 7 shail become additional debt of Borrower sacured by this Security instrument.
Unless Borrower and Lender agres to other terms of payment, these amounts shall beas interest from the date of disbursement st the Note rate
and shall be payable, with interest, upon ratice trom Lender to Borrower requesting paymer..

8. Mortgage Insuranca. lf Lender required morigage insurance as a condition af making thae loan secured by this Secusity instrument,
Borrower shali pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the moarigage insurance
coverage requifed by Lenders lapses or ceases to be in effect, Borrower shall pay the premiums requlrad 1o obtain coverage substantietly
equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the cost 1o Borsower of the mortgage insurance
previously in effect, fiom an alternate mortgage insurer appraved by Lender. If substantially equivaisnt mortgage insurance covarage ls nat
available, Borrower shall pay 10 Lender each month a sum aqual 10 one-twelith of the yearly mortgage insurance premium baing paid by
Borrower whan thae insurance coversge lapsed of d o be in eflect. Lender wili accept, use and retan thess payments &s a losa resewve in
lieu of morigage insurance. Lnss reserve payments may no longer be required, ai the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lander requires) provided by an insurer gpproved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain morigage insurance in effact, or to provide a loss reserve, until the requirement for moartgage
insurance ands in accordance with any written agreement between Borrower and Lendet or applicable isw.
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tp.olfl.d In the notioe may result In acceleration of the sums secursd by this B-ocurny Instrument, forectosure by judicinl

mduloofh?rop«ty The notice shall further inform Botrower of the right 1o reinstate after acosterstion and the
vight 4o assert In the for @ procesding the non-existence of a default or any other defense of Borrower to acosieration and
foreciosurs. N the default is not cured on of before the date specified In the notice, Lender at ita opticn may require Immediate
payment in full of all sums sscured by this Socurity Instrument without further demand and may foreciose this Security Instrument
by judiclal prooceading. Lender shall be entitied to collect all expensas incurred in pursuing the remediss provided in this
paragraph 21, including, but not imited 45, reasonable attorneya’ lves and costs of title evidance,

a2. Peinase. Upon payment of ail sums secured by this Security instrument, Lender shall refease this Security instrument without
charge 0 Borrower. Borrawer chall pay any recordation costs.

23. Welver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Ridurs to this Security Instrument. i one or more riders are executed by Borrower and recorded together with this
Security Instrumant, the coventnts and agreements of each such rider shall ba Incarporated intd and shall amend and supplemant the
covenants and agresmaents of this Seourity instrument aa il the rides(s} wera & part of this Security Instrument. [Check applicable box{es)]

PLIRTULNT B, [T YN

' ovanoes of ihe Tre

(JAdjustable Ra'e "irier [J Condominium Rider 1¥]1-4 Family Rider
[JGraduated Pay:ac~i ider [JPtanned Unk Development Rider O Biweekly Payment Rider
[IBalloon Rider . (I rate improvement Rider O Second Home Rider
ClOthar(a) {specify]

g

‘ BY SIGNING BELOW, Borrcwer pocapts and agrees (o the terms and covenants contained in this Securlty
instrurment and in any rider{s) execried by Borrower and recaorded with it.

Witnesses:

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrowar
AMERICAN NATTORAL BARK AND TRUST COMPANY
OF CHICAGY S _TRUSTEE, UNDER TRUST _ (Seal)
AGREEMENT DATUD THE 12TH DAY OF -Borrower
MAY, 1993, AN FANOWN-AS-TRUST-NO.116977-03

. [Space Below This Line For Acknowledgement] '
STATE OF ILLINQIS, CDOX _ County ss:

The foregoing instrument was acknowledged before methis 287TH DAY(do t:) MAG 1993
by e _ . L

County, [Hinais.

Form 3014 §/90 (page 404 pages}
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1-4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER Is mada this 287TH day of HAY ,
199 3, and ia incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security instrument”) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Note to
SOURCE OKE MORTOAGE SERVICES CORPORATION, A DELAMARE CORPORATION

Q‘h’emﬂ ‘oll, tgu; :aonae date and cavaring the Property described in the Security Instrument and located at:
CH2TAGO,IL 60613

(Property Address)

1-4 FAMILY COVENANTS. In addition to the cavenants and agreementis mada in the Security Instrument,
Borrower and Lender further caovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described Ir the Security Instrument, the following items are added to the Property description, and shall also
constitute e Proparty covered by the Security Instrument: buliding materlals, appliances and goods of every
natura whatsosver now of hereafter located in, on, or used, or Intended to be used in connection with the
Property, includ!ag, but not limited to, thase for the purposes of supplying or distributing heating, cooling,
slectricity, gas, wlar, air and light, fire prevention and extingulshing apparatus, securlty and access cantrol
apparatus, plumb’ag. bath tubs, water heaters, water closets, sinks, ranges, stovas, refrigaerators, dishwashers,

- d s, washers, coyrs, awnings, storm windows, storm doors, screens, bilnds, shades, curtains and curtain
i 8, attached mirors, cibinets, paneiling and attached floor coverings now or hareatter attached to tha

- Propaerty, all of which, lnching replacements and additions thereto, shall be deemed to be and remain a part of
. the Property covered by the; Sacurity Instrumant. Ail ot the foregoing together with the Property described in the

S Security Instrument (or th< Ieasehold estate if the Security tnstrument is on a leasehold) are referred to in this 1-¢4

Family Rider and the Security {asiryment as the “Property.”

B. USE OF PROPERTY; COMPI(AI'CE WITH THE LAW. Borrower shail not seek, agree to or make a change
in the use of the Property or its zonlir.q classification, unless Lender has agreed in writing to the changa.
Borrower shall compty with all laws, ord'aaces, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDIMATE LIENS. Except as pe:rwmed by federal law, Borrower shall not aliow any llsn
inferlor to the Security Instrument to be perfecied rgalnst the Property without Lender's prior written permission.

0. "BOAROWER'S RIGHT TO REINSTATE" Dl 2 TED. Uniform Covenant 18 Is defeted.

E. BORROWER'S OCCUPANCY. Unless Lender ar'd Forrower otherwise agrea in writing, the first santence
in Uniform Covenant 8 concemning Bormower's occupancy 74 the Propesty is deieted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall ramain in edrc?.

F. ASSIGNMENT OF LEASES. Upon Lender’s raquest, Barrowe=shall assign to Lender all leases of the
sPrr:.";rrerty and all security deposits made In connection with leases ¢/ the Property. Upon the assignment, Lender

| have the right to modify, extend or terminate the existing lease: anu to execute new leases, in Lender's sole
?M‘ﬂgg‘ As used In this paragraph G, the word "lease” shail mean “sur.ense"” if the Securlty Instrument is on a
leasel .

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDEF| IN POSSESSION.

Boarrower absolutely and unconditionalty assigns and transters to Lender all the nrts and revenues (“Rents”) of
the Property, regardless of to whom the Rents of the Proparty are payabls. Barrower ~ithorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shiill pi1y the Rents to Lendaer or
Lender's agents. However, Borrower shali recetve the Rents until {i} Lander has glver.2or. ower natice of defaut
Rursuant to paragraph 21 of the Security Instrument and (i} Lender has given notles 1o 2as isinant(s) that the

ents are to be pald to Lender or Lender’'s agent. This assignment of Rents constitutes an tsolute assignment
and not an asaignment for additional security only.

¥ Lender gives notice of breach to Borrower: () all Rents recelved by Borrower shall be heli by Borrower
as trustee for the benefit of Lender only, t0 be applied 10 the sums secured by the Security instrumaent; (i) Lender
shali be entltled to collect and receive all of the Rents of the Property; (i) Borrower agrees that each tenant of the
Property shall pay al! Rents due and unpaid to Lender or Lender’s agents upon Lender's written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collacted by Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Progerty and collecting the Rents, including, but
not limited to, attorney's fees, recelver's fees, premiums on recelver's bonds, repalir and malntenance costs,
Insurance prermiums, taxes, assessments and other charges on the Property, and then to the sums secured by
tha Securlty instrument; (v) Lendiar, Lender’s agants or any judiclally appointed receiver shall ba llable 10 account
for anly those Rents actually recelved; and (vi) Lender shall be entitled to have a receiver appointed ta take
possession of and rmunage any Proparty and collect the Rents and profits derived from the Proparty without any
showing as to the Inadequacy of the Property as security.

if the Ren®s of the Property am not sufficient to cover the costs of taking control of and managing the
noly and of collecting the Rents any funds expended by Lerxter for such purposes shall become
hqebtsdnass of Borrower to Lencler secured by the Securlty instrument pursuant to Uniform Covenant 7.

‘HULMATG 1-8 FAIULY RIDER-Fannie Mas/Freddie Maa Uniform Instrument Form 3170 9/90(poge 1 of 2 pages)
MEL2/7XxX/C/ALL/00D0/0291
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