N AW G

NOFFICIAL COPY.. .

AFTER RECORDING MAILTO:
MIDWEST FUNDING CORPOQRATION
1020 31S7T STREET., SUITE 401
DOWNERS GROVE. [LLIINKOIS 60515

BOX 327

93420661

LOANNO. 2532867

{Spaoce Above This Line For Recording Dats)

FHA CASE NO.

STATE OF ILLINOIS
':lll‘ l‘(’l!:r‘i“(;lg 131:7083161 703

This Mortgage ("Security instrument”) Is given on Junes 2. 1983 . The Mortgagor is

GUMARD J. GAPUIA and BEVERLY J. GARCIA, HIS WIFE

whoseaddrassijs 1¢1714 SO0UtH BENSLEY AVENUE BURHHAM.IL 60633

{"Borrower"). This Securiy \nstrument is given to
ALLIED REALTY #FLWANCIAL CORPORATION
which is organized and existing underthelaws of ILLINOIS , and whose address is
9957 5. ROBERTS ROAD<C PALOS HILLS, IL BD4B6"
("Lender’}. Borrower owes Lervier the principal sumol Sixty Nine
Fifty Dollars and no 100

). This debt is evidenced by Borrower's note dated the sarme date as this

Dollars (U.5. % 69,550 .04

Security Instrumerit ("Note"}, which proviies for monthly payments, with the full debt, if not paid earller, due and
payabie an July 1, 2023 /. This Security Instrument secures to Lender: {a) the repayment of the debt
avidenced by the Note, with interest, and 2.1 renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6o protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under ihis Security instruiment and the Note. For this purpose, Borrawer does

hereby mortgage. grant and convey 1o Lender uts ioilawing described property located in
COdK County, lllinois:

LDT 2 IN BLDCK 12 IN G. FRANK CROTSSAMY:S RIVERSICE ORIVE ADDITION, A
SUBDIV1IS!ON OF THAT PART OF THE EASY /2 OF SECTION ), TOWNSHIP 38 NORYH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING MORTHERLY OF THE
MICHIGAN CENTRAL RAILROAD COMPANY RIGHI OF WAY, SOUTHERLY OF THE CALURET
RIVER AND EASTERLY OF A t INE DRAWN FROM A “OYNT 825.0 FEET MORTHEASTCRLY
MEASURED ALONG THE SQUTHERLY BANK OF THE CALVHET RIVER, FROM THE CENTERLINE
OF THE KHICHIGAN CENTHAL RATLAOAD RIGHT OF WAY 7 A POLNT ONW YTHE SOQUTN LINE DR
THE NORTHEAST /4 OF SA1D SECTION 1, 1451 FEET EAST OF THE SOUTHWEST CORNER
OF SAID NODRTHEAST 1/4 EXZEPTING A STRIP OF LAKO 100 FEEY WIDE DEDICATED FOR
PUBLIC STREET 1IN THE MNORTHEAST CURNER THEREGF RECOfucD IN BOODK 189 OF PLATS,

IN THE RECORDER'S OFFLCE OF COOK COUNTY, ILLINDIS.

Thausand S1i1x Hundred

PAGE 2,
DreT-G1 EECORDING ' $27.00
. T&553F TRAN 4205 D&/03/93 15145300
. 31188 ¢ #H—F -4 2iNAHSG 1
- CODK couk Y RECORDER
Tax [.0. #:29-0D1-214-003 SRR
which has the address of 14104 SGCUTH BENSLEY AVENUE BURNHAR
_ [Street) {Cltyl
litinois 506233 {"Proparty Address”});

[Zip Codae)

TOGETHER WITH all the impravements now or hareafter erected on the property, and ali easements, rights,
appunenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and ail fixtures now or
hereaftar a part of the property. All repiacements and additions shall aleo be covered by this Security Instrumaent. All of
the foregoing is referred to in this Security lnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estata heraby conveyed and has the right to
martgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warranis and will defend generally the title to the Property against all clalims and demands. subject to any

encumbrances of record. .

2/81
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LINQEEICIAL CORYeo
's, Which'afe feferled afalyrapfres or bhdn ' nt of suct paymenta. Any

date of the monthiy paym

excess proceeds over an amount required to pa

instrument shalt be paid to tho entity legally entitiad thereta.
8. Fees. Lender may ccllect fees and charges authorized by the Sacretary.

9. Grounds for Acceleration of Debt.
() D

all outstanding indebtednesa under the Nate and thls Securlty

efault. Lender may, except as limited by regulations lssued by the Secretary In the case of payment dafaults,

raquire immediate payment in full of all sums secured by this Security Instrument #:
() Borrowar defaults by failing to pay In full any monthly payment required by this Security Instrument prior

to or on the due date of tha next monthly payment, or
(i) Borrower defaults by talling, for a period of thirty days, 1o perform any other obligations contained in this

Security lnstrument.
} Sale Without Credit Ap,

b
gecratary, require immediate payment In fuli of all

provatl. Lander shali, ¥ permitted by applicabla law and with the prior approval of the
the sums socurad by this Securlty Instrument i:

(i) Al or part of the Proparty, or a beneticial interest In a trust owning all or part of the Property, is soid or

otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee doaes so occupy the Property but hia or her credit has not been approved in

accordance with tha requirements of the Secretary.
(c) No Waiver. }f circurnstances occur that would permit Lender to require Immediate payment In fuli, but Lender
does not require such payments, Lendsr does not waive its rights with respect (o subsequent svents.

(d) Regulatino
rights, in the case O
{nstrument does nat aut
(e )Mortgage N(t 1

be eligible for insurziac2 under the Natlonal Housing Act within 60 DAYS
d notwithstanding anything in Paragraph 9, require immediata payment In full of all

Lander may, at ts‘ogima an

of HUD Secretary. In many clrcumstances regulations Issued by the Secretary will {imit Lender's
f payment defaults, to require immediate payment in full and foraclose ¥ not paid. This Security
horize acceleration or foreciosure if not permitted by regulations of the Secretary.

\sured. Borrower agrees that should this Security Instrument and the note secured thereby not

from the date hereof,

sums secured by this Sacvrity Instrumant. A written statament of any authorized agent of the Sacretary dated
from the date hereof, deciining to Inaure this Saecurity instrument and the

ALS

subsequentto 60 ©
shall bs deemed conclusive proat of such ineligibllity. Notwithatandi

note secured thereby,

option may not be exercise oy Lender when the unavallabllity of insurance s solely due to

a mortgage Insurance premlum 'O the Secretary.

10. Reinstatement. Borrower has'a/ght to be reinstated if Lender has required immediate payment in full because
of Borrawer's fallure to pay an amount due et the Note or this Security Instrument. This right applies even after
forectosure proceedings are instituled. To ainstate the Security Instrument, Borrower ahall tender in a tump sum all
amounts required to bring Borrower's accounm citrent including, to the extant they are obiigations of Borrower under

this Security instrument, foreclosure cosls and

associated with the foreclosure proceeding. Upas redpstaternent by Borrower,
ct asit ¥ ander had not required inmediate payment in full. However,

obligations that it secures shall remain in efie
Lender is not required to permit reinstatemen

foreclosure proceedings within two yeass Immediately pr
oroceeding, (i} reinstatement will preclude foreclosure on
adversely affect the priority of the lian created by this Secut'cy Jnstrument,

nE the foregoing, this
snder's talture ta remit

re.asonable and customary attorneys’ fees and expensas propeny

this Security Instrument and the

t i#: (1) Lander has accepted reinstatement after the commencement of

acaling the commencement of a current fareclosurs
diffarent grounds ir the future, or (i) relnstatement will

11. Borvower Not Relessed; Forbearance by Lender No''a Waiver, Extension of the time of payment or
moeditication of amortization of the sums secured by this Securst; Ictrument granted by Lender to any succaessor in
intarest of Barrower shall not operate tc release the liabiiity of the origliat Borrower or Borrower's successor in interest.
Lender shall not be reguired to commence proceedings against any successof in interest or refuse 1o extend time for
payment or otherwise madify amortization of the sums secured by this Security instrument by reason of any demand
made by the original Borrower or Borrawer's succassors in Interast. Any foi/cearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or "amecly.

12, Successars and Assigns Bound; Joint and Several Liability; Co-3’gnera. The covenants and agraements of
this Security Instrument shafi bind and benefit the successors and assigns of Laner and Borrower, subject to the

sevaral. Any Bommower wha

provisions of Paragraph 9.b. Barrower's covenants and agreements shall be joint and’
v 3 aocurity instrument only to

co-signs this Security instrument but does not execute the Note: (g} is co-signing t
maortgage, grant and canvey that Borrower's interest in the Praparty under the terms

of tris Security lnstrument; (b) is

not personally obligated 1o pay the sums secured by this Security Instrument; and (c) i'prees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard t4 e terms of this Security
Instrument or the Note without that Borrowar's consent.
13. Notices. Any notice to Barrowar provided far in this Security Instrument shall be given Yy Zalivering it or by
maiiing it by first class mall unless applicable law requires use of anothar method. The notice sn2a Ye directed 1o the
Propeny Address or any other address Borrower designates by notice to Lender. Any notice 1o Loruer shall be given by
first class mall to Lender's address stated hersin or any address Lender designates by notice to Borowxr. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender wiiei. given as

provided in this paragraph.

14. Governing Law; Saverability. This Security Instrument shali be governed by Feds:al law and the law of the
jurisdiction in which 1he Property is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisicons of this Securlty Instrument or the Note
which can be given affact without the conflicting provision. To this and the provisions of thia Securily instrument and the

Note are daeciared to be severable.

15. Bormower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment ot Rents. Borrower uncondhionaily assigns and transfers to Lender all the rents and revenues of
the Property. Barrower authorizes Lender or Lander's agents to collact the rents and revenues and hereby directs each
tenant of tha Property 1o pay the rents to Lender or Lender’s agents. However, prior to Lander’s notice 1o Borrower of
Borrower's breach of any covanant or agreement in the Security instrumant, Borrower shall collect and raceive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an

absolute assignment and not an assignment for additional security onfy.

it Lender gives notice of breach 10 Borrower: (a) all rents recelved by Borrower shall be held by Borrowar as trustes
for benefit of Lender only, to be applied to the sums secured by the Securlty Insirument; {b) Lender shall be entitled to
collect and receive all of the rents of the Property; and {c) each tenant of the Property shall pay afl rents due and unpaid

to Lender or Lender's agent on Lender's written dermand to the tenant.

Borrower has not executad any prinr assignment of the rents and has not and will not perform any act that would
prevent Lender fromn exarcising its rights under this Paragraph 18.

Lender shall not be required to enter upon, take control of or maintain the Property before or after glving notice of
breach to Borrower. Howaver, Lender or a judiclally appointed receiver may do so at any time thare ls a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This

assignment of rents of the Property shali terminate when the debt secured by the Security Instrument is paid In full.

FHA ILLINOIS MORTGAGE FORM
ISC/FMOTIL//0681/(2-91)-L
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