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N\Nhen Recorded, Mail To:

\ CORPORATE MORTGAGE SERVICES
3 EAST HURON
|~ CHICAGQ, ILLINOIS 60611

N Loan No.: 00-361-0461

N Order No.: 4143554
(‘(\

3 <) 03420738
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[Space Above This Line For Recording Dutal
MORTGAGE

THIS MOKRTGAGE ("Security Instrument") is given on May 22, 1993. The mortgagor is

EULALIO CORRAL ! MARIA CORRAL
husband art wife, and #ZARTHA E. CORRAL an unmarried woman
("Borrower”)., This Security Instrument iz given to

CORPORATE MORTGAGE SuRVICES,

which is organized and existing unde: tho jaws of the State of ILLINOIS , and whose
address is 3 EAST HURON, CHICAGO, L.LINOIS 60611 ("Lender").
Borrower owes Lender the principal sum of

One Hundred Four Thousand Six Hundred 4=d No/100 .........covevveerereeninennnee Bollars

(U.S. $ 104,600.00). This debt is evidezozed by Borrower's note dated Lhe same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier,
due and payable on June 1, 2013.  This Security lnstrument secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and ail renewals, extensions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Beircwer’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrowzr does hereby mortgage, grant and convey to
Lender the following described property located in COOK County, iLLINOIS:

LOT 74 IN WILLIAM J. BAUERLE’'S ADDITION TO IRVING PARK IN THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 21, TOWNSHiP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIN, IN COOK. COUNTY,

ILLINOIS.
b ' e teaiy 3
PERMANET TAX NUMBER 13-21-126-038, P U e
Cte IR 4 2N [N .
which has the address of 5436 WEST ADDISON, CHICAGO, &
[Street] [City) i\
ILLINOIS 60641 ("Property Address"); »y
[State] [Zip Code] =
: 3
TOGETHER WITH all the improvements now or hereafter erected on tho property, and all easements, £
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instirument. All of the foregoing is referred to in this Security
Instrument as the "Property."” PRars
2. \ (ﬂa b
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BORROWER COVENANTS that Borrowur is lawfully seised of the estate heroby conveyed and bas the right
to mortgage, grant and ¢onvey the Property and that the Properly is uneficumbered, excopt {or uncumbrances
of record. Borrower warrants and will defend generally the title to the Property against all cluims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covonants
with limited variations by jurisdiction to ccnstitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principel of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due urder the Note, until the Note is paid in full, a sum
("Funds") for: (a) ycarly taxes and assessments which may attain priority over this Security Instrument as a
lien on the Property; (b) yearly leasehold payments or ground rents en the Property, if any; (c) yearly hazard
or property insursnce premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if aay;-and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in liea of the payment of mortgage insurance premiums. These items are called "Escrow Items."”
Lender may, at any iiraz; collect and hold Funds in an amount not to exceed the maximum amount a lender for a
federally related morigsags-loan may require for Borrower's cscrow account under the fodersl Real Estate
Setlement Procodures Aci-0 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
uniess another law that applies o the Funds sets a lesser amount. If s, Lender may, at any time, collect
and hold Funds iri an amount ot to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reascusile estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instru-
mentality, or entity (including Lender, if Ierder is such an institution) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the escrov account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the ¥F'unds and applicable law pe;mits Lender to make such a charge. However, Lender may
require Borrower to pay a one-time charge for an indepsadent real estate tax reporting service used by Lender
in connection with this loan, unless applicable law pirovides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shali"nsi be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lerder may agree in writing, however, that interest shall be paid
on the Funds. Lender shall give to Borrower, without charge./zn annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each depit to the Funds was made. The Funds
are pledged as additional security for al. sums secured by this Security I=strument.

If the Funds held by Lender exceed the amounts permitted to be ‘heid by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirement: of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Iteris when due, Lender may so
notify Berrower in writing, and, in such case Borrower shall pay to Lender the amoi'nt necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal' nromptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel] the-Pcuperty, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender-at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a rnanner acceptable to Lender:;
(b) contests in good faith the lien by, or defends against enforcement of the lien in, lega! proceedings which
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8 Morigage Insurance.  If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapaes or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previcusly in effect, at & cost substantially equivalent to the vost to Borrower of the mortgage insurance
previnusly in effect, from an alternate mortgage insurer approved by Lender. Ifsubstantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum’equal to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to he in
effect. Lender will accept, une and rotain these payments as a loss reserve in licu of mortgage insurance.
Loss reserve payments may no longer be required, at the option of Londer, if mortgags insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer upproved by Lender again becomos
available and 3 obtained. Borrower saall pay the premiums required to maintain mortgage insurance in offect,
or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lencder or applicable law.

9. Inspection. !ender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower aotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnat:op.-The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ot'ie: taking of any part of the Froperty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid tc Lender.

In the event of a total takirg of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not th¢n due, with any excess paid to Borrrwer. In the event of a partial taking of the
Property in which the fair marict value of the Property immediately before the taking is equal to or greater than
the amount of the sums socured by “his Socurity Instrument immediately before the tnking, unless Borrower and
Lender otherwise agree in writing, the'sum=-secured by this Security Instrumont shall be reduced by the amount of
the proceeds multiplied by the following fiaction: (a) the total amount of the sums secured immediately befere the
taking, divided by (b) the fuir market value Of the Property immediately before the taking. Any balance shall be
paid to Berrower. li: the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or un'¢ss applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument swhether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nctice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails i rczpond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the prececds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrumer*, whether or not then due.

Unless Lender and Borrower other wise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. ‘

11. Borrower Not Relessed; Forboarance By Londer Not a Waiver. Exte:icion of the time for payment or
modification of amortization of the sums secured by this Security instrument grant:d by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrcwer.or Borrower’s successors
in interest. Lender shall not be required to commence proceedings against any succes sor .n interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Istrument by reason
of any demand made by the original Borrower or Borrower's successors in interest. Any fororarance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or ~emedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and several, Any Borrower who
co-gigns this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrumerit;
(b) is not personally obligated te pay the sums secured by this Security Instrument; and (c) agrees that Lender
and any other Borrower may agree to exterd, modify, forbear or make any accommodations with regard o the terms
of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded perraitted limits will be refunded to Borrower. Lenaer may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

Form 3014 8/90 (page 4 of 6 pages)
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14. Noticea. Any notice to Borrower provided for in thie Security Instrument ahall be given by delivering
it or by inailing it by first class mail unless applicuble law requires use of another method. The notice shall b
directod W the Proporty Address or nny other address Borrower designates by notico to Landor, Any notice to Londer
whall be givan by first clans mail W Landor's address stated horein or any othor address Londer dosignates by noties
to Borrower. Any notice provided for in this Security [nstrument shall be deemod W have been given th Borrower
or Lender when given as provided in this paragraph.

15. Governing Law; Seerability. This Security Instrument shall be governed by federa! law and the law of the
jurisdiction in which the Property is located. In the event that any provisien or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisians of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’'s Copy. 3orrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in orrower is sald or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
puyment in full 4t 2l sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if oxercise i prahibited by fedoral law as of the date of this Security Instrument.

If Lender exerciseskis option, Lender shall give Borrower notico of acceleration, The notice shall provide u
period of not less than 30-ysys from the date the notice is delivered or mailed within which Borrower must pay uli
sums secured by this Securic;“Instrument. If Borrower fails to pay these sums prior to the expiration of thig
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borzower’s Right to Reinstale. 1¥ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument diccontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or /o) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender il s1ms which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b)<ires any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
foes; and (d) takes such action as Lender may reasspably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's-obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatemei. Ly Borrower, this Security Instrument and the
obligations secured hereby shail remain fully effective as if 'ro accelerition had occurred. However, this
right w reinstate shall not apply in the case of acceleration under ~aragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold oite or more times without prior notice tu-Bo:rower, A salemayresultinachangein
the entity (known as the "Loan Servicer") that collects monthly paymente (ve under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, [fthereisa
change of the Loan Se vicer. Borrower will be given written notice of the change iz accordance with paragraph
14 above and applicabl: law. The notice will state the name and add-ess of the new Ioan Servicer and the address
to which payments shc uld be made. The notice will also contain any other information required by applicable law.

20. Hazardous Sulstances. Borrower shall not cause <r permit the presence, use, d:sprss'; storage, or release
of any Hazardous Sub itances on or in the Property. Borrower shall not do, nor allow anyoie<!se to do, anything
affecting the Property that is in violation of any Environmental Law, The preceding two sentences-shall not appiy
to the presence, use, cr storage on the Property of small quantities of Hazardous Substunces thai are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmenta! Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law,

.As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formal-
dehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and
laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection,
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NON-UMIFORM COVENANTS. Borrowor and Lender furthor covennnt snd agree an follows:

21. Acceleration; Remedies. Lendor shall give notico to Borrower prior ta acceleration following Borrowor’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides ctherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; und (d) that failure to cure the default on or boiore the date specified in the notice may
rosult in acceleration of the sumx socured by this Security Instrument, foreclosure by judicial proceeding and sale
of the Praperty. The notice she!’ further inform Borrower of the right to reinstate after acceleration and the right
to assert in the foreclosure priceeding the non-ecistence of a dofault or any other defense of Borrower to
acceloration and foreclosure. I~ the defsult is not cured on or before the date specified in tho notice, Lendor at
its option may require immedia.e payment, in {ull of all sums secured by this Security tnstrument without further
demand and may foreclose this Security Instrument by judicial procceding. Lender shall be ontitled to colloct all
expenses incurrod in pursuing the romedies provided in this paragraph 21, including, but not limited to, reasonzble
attorneys’ fees and costs of tite evidenco. '

22. Release ~ Upon payment of all sums secu-ed by this Security Instrument, Lender shall release thin
Security Instrument-without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Humustead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this 3curity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instruriant, the covenants and a yreemants of each such rider shall be incorporated into and
shall amend and supplementth- covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument. {Check applicable box(es)]

[ ] Adjustable Rate Rider {3 Condominium Rider [ ] 1--4 Family Rider
. [ 1Graduated Payment Rider [ ]Planned Unit Development Rider [ ] Biweekly Payment Rider

{ 1 Balloon Rider { 1Rate lrprovement Rider [ ] Second Home Rider

[ }Other(s) {specify]
BY SIGNING BELOW, Borrower accepts and agrees *0 the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recocdzd with it.

Witnesses:

e _(Seal
-Eorrower

{Seal)
-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

TATE OF ILLINOIS, . County ss:
i—*j /%f Mﬁ&ﬁ/){f )M , & Nctary Public in and for said
counrt

y and state do herehy fertify that EULAIIO CORRAL and MARIA CORRAL

husband and wite, and MARTHA E. CORRAL an unimarmed wumen
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared

before me this day in person, and acknowledged that they signed and delivered the said instrument as their
frec and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of )

R - > é////(/% LA Ay

7y

My Commission expires: _3_~ o Q*EAL: v, {
"'OTA*?'\;'C‘EJ?LJ: REMON:
NOTARY PUBLIC, STATE OF ILLINOISS
?MY COMMISSION €XP, ?]/22/09.2 Form 3014 9/90 (page 6 of 6 pages)
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