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own ag rusit
THIS MORTGAGE IS DATED OCTOBER 20, 1992, between Lakeside Bank| whose address ig 141 W. Jackson,
Chicago, IL 60£C4 (referred to below as "Grantor”); and Belmont National Bank Of Chicago, whose address is

3179 N. Clarl;,a‘g,/;hlcago IL 60657 (referred to below as "Lender”).
-~ and Tirst Chicago Trust Company whose address is 1825 W. Lawrence, Chicago, IL.

GRANY OF MORTGAGE ~ ror valuabie consideration, Granfor not personally bul as Trusiee under the provisions of a deed or deeds in trust
duly recorded and deliversc to Grantor pursuant o & Trust Agreemeoni dated July 2, 1987 and known as Lakeside Bank Trust #10-1279,
morigages and conveys to cer der all of Grantor's right, title, and interest in and to the following doscrbed rea! property, together with all gxisting or
subsequaenily erected or wsth..cd wulldings, improvements and fixtures; all easements, nights of way, and appurtanances; all water, waler rights,
watlercourses and ditch rights (ncluding stock n ultililes with ditch or urigation rights); and all other nghls, royallies, and profits relating o the real
property, Including without fimitatior al -ninerals, cil, gas, geotharmal and similar matters, located in Cook County, State of lllinois (the

"Real Property”)

PARCEL 1: LOT 3 In THF-SUBDIVISION OF THE WEST 1/2 AND SUB-BLOCK 5 OF THE EAST 1/2 OF
BLOCK 15 OF SHEFFIELD'S, ADDITION TO CHICAGO IN SECTIONS 29, 31, 32 AND 35, TOWNSHIP 40
NORTH, RANGE 14 EAST O7 THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL
2: LOTS 1 AND 2 IN THE SULDIVISION OF THE WEST 1/2 AND SUBBLOCK 5 OF THE EAST 1/2 OF
BLOCK 15 OF SHEFFIELD'S ADDITION TO CHICAGO IN SECTIONS 23, 31, 32 AND 35, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, EXCEPT
THAT PART OF LOT 1 DESCRIBED 2S '"CLLOWS: BEGINNING AT THE MOST NORTHERLY CORNER OF
LOT 1; THENCE SOUTHWEST ALONC THE NORTHWESTERLY LINE OF LOT 1 46.2 FEET; THENCE
SOUTHEAST 90° 2.47 FEET; THENCE SOUTWEST 90° 7.65 FEET; THENCE SOUTHEAST 90" 34.8 FEET
TQ THE SOUTH LINE OF SAID LOT 1; TIHENCE EAST ALONG THE SOUTH LINE 76.96 FEET TO THE
SOUTHEAST CORNER; THENCE NORTHWEST al.ONG THE NORTH BASTERLY LINE 92.21 FEET TO THE
POINT OF BEGINNING, IN COOK COUNTY, ILLIMOS.

The Rea! Property or its address is commonly known &2/2206-08 N. Clybourn / 1450 W. Webster, Chicago, IL

60610. The Rea! Property tax identification number is 14—32--107--043-0000; 14~ 32--107-050-0000 and 14--32-107-051-0000.

Grantor presently assigns lo Lender ail of Granlor's right, litle, and interest in ani I, all leases of the Property and all Rents from lhe Property. In

adaition, Grantor grants lo Lender a Uniform Commercial Code sacurity Interest in the Parsonal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Miortgage. Terms not otherwise defined in this Mortgage shall
have the meanings atiributed to such lerms in the Ufi!ovm Commercial Code. All referen :0s to rollar amounts shail mean amounts in lawful money of
the United States of America. 7 t ago Trust C an 1i24n ement
A 83 0{?’2 a & u \,lr’wo-p& F&y z&l i ois Under Trust Agre nt dated

Grantor. The word "Grantor: means Lakeslde ruslee un 8 tta s £ greament dated July 2, 1987 and known as Lakeside
Bank Trust #10-1279. The Grantor Is the mortgagor under this Morigage.
Guarantor. The word "Guarantor™ means and includes without imitation, each and all of the gu/irariors, sureties, and accommodalion parties in
connechon with the indebledness.
Imgrovements. The word “Improvements” means and includes without limitation all existing a~Jd futuce improvements, fixiures, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions and other construction on the Rral Pioperty.
indebtedness. The word "Indettedness™ means all principal and interest payable under the Note and nav.irrounts expended or advanced by
Lender to discharge obligations ol Grantor or expenses incurred by Lender to enforce obiigations of Grantor un_er this Morigage, logether with
interest on such amounts as provided n this Mortgage. In addition to the Note, the word “Indebledness™ incli.des all obligations, debts and
habitities, plus interest thereon, ot Grantor 10 Lender, or any one or more of them, as well as all claims by Lendur aguinst Grantor, or any one or
more of them, whether now extsting or hereafler arising, whether related or unrelated to the purpose of the Nole, ‘vhe'~ar voluntary or otherwise,
whether due or not due, absolute or contingent, liquidated or uniiquidated and whether Grantor may be Hable indiv our lly or jointly with others,
whether obligated as guarantor or otherwise, and whelher recovery upon such indebledr.ess may be or hersafter n.ay become barred by any
statute of limitations, and whether sucn indebtedness may be or herealter may become otherwise unenforceabie.
Lender. The word "Lendwur” means Beimont National Bank Of Chicago, ils successors and assigns. The Lender is the morigagee under this
Mortgage.
Mortgage. The word "Morigage™ means this Mortgage between Grantor and Lender, and i cludeé withorl lir?italuon all agsignments and securt
interest provisions relating to the Personal Property and Renkp.., i hU *b ement date 7/02/87 a/k/a Lakeside B

- B R RRSo ABY P IS  agrecment aatad Goiober 20, 1962 1h- THE Origine! pUREIPS amou

Note. The word "Nole™ meat RS ARY VS agieement datad Oclober 20, 1992, th original principal amoun
$418,269.73 from Grantordio Londer, together with all ranewals of, extensions cf, modifications of, refinancings of, consolidations of, and
substtutions for the prcaissory nole or agreement. The interost rate on the Note is a varable interest rale based upon an incex. The index .
currantly is 6.000% per annum. The inlarest rate o be appled lo the unpaid principal balance of this Mortgage shail be at a rate of 3.000

percentage poini(s) over tha Index, resulting in an initial rale of 9.000% per annum. NOTICE: Under no circumstances shall the intorest rate on
this Morigage be more than the maximum rale allowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE

INTEREST RATE.

Personal Property. The words "Personal Proparty” mean all equipment, fixtures, and other articles ot personal property now or herealter owned
by Grantor, and now or hereafler attached or affixed to the Real Property; together with all accessions, parts, and additions o, all replacemen:s of,
and all subslitutions for, any of such property; and together with all proceeas (inclugding withou! limitation all insurance proceeds and refunds of

premiums) from any sale or other disposilion ot the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.
Resl Properly. The words "Real Propeity” madn the propertly, interests and nghls descnibed above in the "Grant ot Morigage" section.

Reta'ed Documcnt;. The words "Related Docurnants™ mean and include withoul hnutation all pronmissory noles, credit agreemwonts, loan
agraumenls, guaranlies, secunly agreements, morlgages. ceeds of trust, and all other insiruments, agreements and documents, whether now or
herenfter existing, executed in conneclion with the Indebledness.

Rents. The word "Rents™ means alt presenl and future rents, revenu@s, income, iSsues, royalhes, profits, and other benefits derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
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or restoration i Grantor is not in default heveunder. Any proceeds which have not been disbursed within 180 days afler their receipt and which
Lander has nol commilied o the 1epair i restoration of the Property shall be used lirst 10 pay any amount owing to Lender under this Morigage,
then to prepay accrued interes!, and the remainder, if any, shali be applied lo the pnncipal balance ot the Iindebtedness. It Lander holds any
proceeds atter payment in fult of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sais. Any unnxpired insurance shall inure to the benefit ul, and pass o, the purchaser of the Properly covered by this
Moitgage at any lruslee’s sale or olher sale held under the provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on insurance. Upon reques! of Londer, howevor not moie than once a yoar, Grantor shall turnish 1o ).ender a raport on each
exizting policy of insurance showing: (a) the name of the insurar; (b) the risks insured; (¢) the amount of the colicy; (d) the properly Insured, the
thon current replacament value of such propaerty, and the manne, of determining that value; and (e) the oxpiralion dafe of the policy. Grantor
shall, upon request of Lender, have an independent appralser safisfactory lo Lenter delermine the cash vaiue roplacement cost ol the Property.

TAX AND INSURANCE RESERVES. Grantor agrees 10 #stabiish a reserve accouni {0 bo retained from the loans procesds in such amounl desmed
to be suthciant by Lender and shall pay monihiy into that resarve account an amount equivalent to 1/12 of the annua! res! eslale taxes and insurance
pramiums, as estimaled by Lender, so as lo provide sufficient funds for the paymaent of each year's taxes and insurance premiums one month prior 1o
the date the 'axes and insurance premiums become delinquent. Grantor shall further pay a monthly pro—rata share of ail assessments and other
charges which may accrue against the Property. I the amoun! so estimated and paid shall prove lo ba insuthicient to pay such laxes, insurance
premiums, acsessmants and other charges, Grantor shall pay the difference on demand of Lender. All such paymeants shall be carned in an
interest-fred raserve account with Lender, provided that it this Mortgage ts executed in connection with the granting of a morigage on a single-family
owner-occup ec residential property, Grantor, in lleu of establishing such reserve account, may pledge an Interest-bearing savings account with
Lender lo secure the paymant of sstimated taxes, insurance premiums, assessments, ai.d other charges. Laender shall have the right to draw upon the
1aserve (or p edge) account 1o pay such items, and Lender shail not be required to delermine the valdity or accuracy of any llem before paying il
Nothing 1n tho Morigac s shait be construed as requiring Lender 10 advance other monias for such purposes, and Lender shall not incur any liability for
anything | may do 7~ ot to do with respact to the reserve accouni. All amounts in the reserve actccunt are nereby pladged Lo further sacure the
indebtedness. and Lenuer 1s hareby authonzed (o withdraw and apply such amounts on ‘he indeblednass uoon tha occurience ol an event ol default

as described >elow.

EXPENDITURES BY LENDES.. It Granlor fails 10 comply with any provision of this Morigage, or if any action or proceeding s commenced thal would
matertally attect Lender's inerasis in the Property, Lender on Grantor's behalf may, but shall no!l be required 1o, lake any action that Lender deems
appropriate. Any amount Ut ender expends in o0 doing will bear inlerest al the rate charged under the Note from the dale incurred or paid by
Lender 10 tha dale of repaymeni Dy firantor. All such expenses, at Lender's option, wili {(a) be payable on demand, (b) be added lo the balance of the
Note and be apportionad among afv. Lo-payable with any instaliment payments to become due during sither (i) the term of any applicable insurance
policy or (i) the remaining lerm ot thy fiote, or (C) be lrealed as a balloon payment which will be due and payable a! the Note's matunty. This
Mortgage also will secure payment of these.amounts. The rights provided for in this paragraph shall be in addition to any cthar rights or any remedies
to which Lender may be entitled on aczount of the detauit. Any such action by Lender shall not be construed as curing the default so as to bar Lender
trom any remedy that it otherwise would have nal.

WARRANTY; DEFENSE OF TITLE. The follo..ing, provisions "elating 1o ownership of the Property are a pant of this Morigage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of rocord to the Property in fee simple, free and clear of all hens and
encumbrances other than those set forth In the Real Prooerty description or in any lille insurance policy, litle report, or finai title opinion issued in
favor of, and accepled by, Lender in connection »atr-ihis Morigage, and (b) Grantor has the full right, power, and authorily 1o execute and deliver
this Mortgage to Lender.

Detfense of Title. Subject to the exception in the par(gre 2b above, Grantor warrants and wiii furever datend the tlle to the Property against the
lawiut claims of all persons. In the event any aclion or (07 Aading is commenced that questions Grantor's tille or the interest of Lander under this
Morigage, Grantor shall datend the aclion at Grantor's exiiense. Grantor may be the nominal parly in such proceeding, bul Lender shall be
entitied lo participate in the proceeding and to be represented /i Ina proceeding by counsel of Lander's own choice, and Grantor will dsliver, or
cause !o be delivered, 1o Lender such insiruments as Lender may request from time 1o time o permit such participation.

Compilance With Laws. Granlor warrants that the Property any Crantor's use of the Properlty complies with all exisling applicable laws,
ordingncas, and regulations of governmental authorities.
CONDEMNATION. The following provisions relating to condemnation of the S up sy are a part of this Mortgage.

Agpplication of Net Proceeds. |f ali or any part ot the Property 18 condemnes. b, eminent domain proceedings or by any proceeding or purchass
in heu of condamnation, Lender may al its election require that all or any portiun ,t the net proceeds of the award be applied {0 the Indebledness
of \ne repair or restoration of the Propeity. The net proceeds of the award shall moan the award alter payrnent of ali reasonable coslts, expensas,
and attorneys’ fees incurred by Lender in connection with the condemnation.
Proceedings. |f any proceeding in condemnalion 1s fed, Grantor shall promptiy ntity Lender in wriing, and Grantor shall promplly take such
sleps as may be necessary lo defend the aclion and oblain the award. Grantor may bo-the nominal party in such proceeding, bul Lender shall bo
entitiad to participate in the proceeding and to be represonted in the proceeding by coursr o' 1ls own choice, and Granlor will deilver ur cause to
be delivered to Lender juch instruments as may be requested by it from time to time 1o permii'stich participation.
IMPOSITION OF TAXES, FIIES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folluwira nrovisions relating to governmental laxes, fees
and charges are a part of this Morigage:
Current Taxes, Fees an¢ Charges. Upon request by Lender, Grantor shali execute such documsiits in addition to this Morigage and take
whatever other acltion s requested by Lender 1o perfect and continue Lender’s fien on the Real Progearty. -Zranior shail reimburse Lender for afl
laxaes, as describad beiow, together with all expenses incurred in recording, perfecting or continuing this ‘vorty age, including without limiiation a#t
laxes, fees, documenti.ry stamps, and other charges for recording or registering this Morigage.
Taxes. The following shail constitute taxes to which this section applies: (&) a specific 1ax upon this type of'Me.ipage or upon alt or any part of
the indebiedness sectired by this Mortgage; (b) a specitic tax on Grantor which Grantor is suthorized or required ' Asduct from paymants on the
indebtedness securec by this type of Mortgage: (c) a tax on this iype of Mortgage chargeabie against the Lender or ihe holder ot tha Note; and
(d} a specilic lax on a'l or any portion of the indebtedness or on paymants ol principal and inlerest made by Grantor.

Subsequent Taxes. if any tax to which this saction applies is enacled subsequent to the date of this Mortgage, {his ovent shall have the same
etfect as an Evant of Defaull (as detined below), and Lender may exercise any or all of its available remedies for an Evant of Default as provided
below uniess Grantor either (a) pays the tax betore it bacomes delinquent, or (b) conlests the lax as provided above in the Taxes and Liens
seclion and deposits with Lendar cash or a sufficient corporate surely bond or other security satistactory 1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morlgage as a security agraement are a part of this
Mortgage.
Security Agreement. This insirument shall constiiute a security agreement to the extent any of the Property constitules tixtures or other personal
property, and Lender shall have ail of the rights of a secured party under the Uniform Commerciat Coda a5 amended from time 10 lime.

Security interest. Upon requesi by Lender, Grantor shall execute financing statements and lake whatever other action is requesied by Lender to
pertect ana continue L.ender's securily interest in the Rents and Persona! Properly. In addition to recording thiz Morlgage in the real property
records, Lender may, a! any hme and without further autrorization from Grantor, file exaculed counterparis, copies or reproductions of this
Mortgage as a financing statement. Granior shall resimburse Lender for all expenses incurred in perfecting or continuing this secunty interest.
Upon detault, Grantor shall assernbie the Personat Froperty in @ mannes and at a place reasonably convenient to Grantor and Lander and make il
available to Lender within three (3) days afler receipt of written demand frum Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured parly), from which information concerning the securily inlerest
granted by this Morigage may be ot lained (each as requred by the Unitorm Commaercial Cods), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following prowusions relaling 1o fuither assurances and allorney-in—fact are a part of this

Motigage.
Further Assurances. Al any ime, and from lime o time, upon request of Lender, Granlor wil make, exscule and deiiver, or wil cause to be
made. oxeculed or delivered, to Lender or to Lender's designee, and when requesied bv Lender, cause !0 be hed, recorded, rehied, o
terpcorded, as the case may be, al such times and in such ofices and places as Lender may deem appropriate, any and all such moiigages,
deeds of trust, secunty deeds, security agreemants, financing stataments, continuation statements, instruments of further assurance, certificales,
and other documenis as may, in the sole opinion of Lender, be necessary or desirable in order 1o effeciuale, complete, perdect, continue, or
preserve (a) the obligations ol Grantor under the Note, this Morigage, and the Related Documents, and (b) the liens and security irterests
created by this Mortgage as ‘irst and prior fiens on the Properly, whether now owned or hereatter acquired by Grantor. Unless prohibited by law
or agreed lo the contrary by l.ender 1n wriling, Grantor shall reimburse Lender for all costs and expensas incurred in connection with the mattars
reterrad to in this paragraph.

‘Atlorney-ln—Fact. it Grantor tails 1o do any of the things referred (o in the preceding paragraph, Lender may do so for and in the name of
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C‘aplion Headings. Caption headings n this Morigage are for convunience purposes only and are nol to be usaed to interpret or datine the
provisions of this Morigage.

Merger. There shall be no marger of the interest or astate created by thic Morigage with any other interest or estate in the Property at any time
neld by or for the benetit of Lender in any capacity, without the written consent of Lender.

Severability. It a court of compelent jurisdiction tinds any provision of this Morigage 1o be invalid or unenforceable as lo any person or
circumstance, such finding shall not render that provision invalld or unenfoiceabie as 1o any other persons or ciicumslances. I leasible, any such
oftending provision shall be deemaed to be modified to be within the limits of enforceability or validity; however, if the offending provision cannot be
so modified, it shall be stricken and all other provistons of this Mortgage in all other raspects shall remain valid and enforceabls.

Successors and Assigns. Subject to the imilations slaled in this Mortgage on transler of Grantor's interest, this Morigage shall be binding upon
and 1nure to the benelit of the parties, their successors and assigns. If ownership of the Property becornes vested i a person other than Granlor,
Lender, without nolice lo Grantor, may deal with Grantor's successurs wilth reforonce 1o this Mortgage and the indebledness by way of
forbearance or exiension withou! releasing Grantor from the obtigations of this Morigage vr liabilily under the Indoblodnens.

Time Is of the Essence. Timeo is ol the essonce in the perlormance of this Morigage.
Walver of Homestead Exemption. Granior hereby releases and waives all rights and benelils o! the homestead exemption laws of the State of
iinois as to all Indebtedness secured by this Mortgage.
Walvers and Consents. Lendar shall notl be deemed (o have waived any rights under this Mortgage (cr under the Related Documents) uniess
such waiver is in wriling and signed by Lender. No delay of omission on the part of Lender in exercising any right shail operate as a waiver of
such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitule a waiver of or prejudice the party’s nght
otherwise (o demand sirict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing bstween
Lender and Grar’ar, shall constitule a waiver of any of Lender’s rights or any of Grantor's obligalions as 1o any tulure transactions. Whenever
consent by Lerier i3 required in this Morigage, the granling of such consant by Lender in any instance shall not constitule continuing consent to
subsequent instances where such consent is required.
GRANTOR'S LIABILIT//. Tiis Mortgage is executed by Grantor, nol personally but as Trustee as provided above in the exercise of the power and the
authority conferred upon ans, vested in it as such Trusteo (and Grantor thereby warrants that it possesses Iull power and authority to execute this
instrumant). It is expressly ur JO‘ stood and agreed that with the exceplion of the foregoing warranty, natwithstanding anything to the conirary conlained
harein, that each and all of Jna > amanhes, iIndemnities, representations, covenants, underiakings, and agreements made in this Mortgage on the part of
Grantor, while in torm purporting. o ba the wartarties, indemniles, representations, covenants, underlakings, and agreements of Granlor, are
nevertheless each and every one ol .nem made and intended not as personal warranties, indemnities, represeniatrons, covenants, underntakings, and
agreements by Granlor or for the purrore or with the intantion of binding Grantor personally, and nothing in this Mortgage or in the Note shall be
construed as creating any liability on the/gce:t of Grantor personally to pay the Note or any interest that may accrue theregon, or any other indebtedness
under this Mortgage, or to perform arycovenant, undertaking, or agreement, either express or implied, contained in this Mortgage, all such hablity, it
any, being expressly waived by Lender and 0y every person now or hereatier claiming any right or security under this Mortgage, and thal so far as
Grantor and its successors personally are ceneurred, the legal holder or holders of the Note and the owner or owners of any indebiedness shall lock
solely to the Property for the payment of the Not. and Indebtedness, by the enforcemsent of the lien created by this Mortgage in the manner provided in
the Nole and harein or Dk action to enforce the perscial »ability of any Guarantor.

Lakesioe sandBRxES Eogg%%ﬂ“ﬂ CQBANY OFndbbiMRISs THIS MORTGAGE AND NOT PERSONALLY, BUT AS

TRUSTEE AS PROVIDED ABOVE, HAS CAUSED "HiI!} MORTGAGE TO BE SIGNED BY (TS DULY AUTHORIZED OFFICERS AND ITS
CORPORATE SEAL TO BE HEREUNTO AFFIXED.

SEE RIDER ATTACHED nE2ETO

Gm:m: K AND MADE A PART HEREOF st Chic Trust Coypany and
a
Lakeside mOL ee Unggr,rgggt’w!i’ E er 'l'ru rsmyt ted 85/81};2013
&‘ N{ AND "NO7 PERSON P
WCE - E
- PRESIDENT & TRUST OFFICER / slstdqwmﬂtﬂﬂd %:;‘ v ol

This Morigage prepared by: Daniel J. Pepin, Vice President
3179 N. Clark St.
Chicago, lillnois 80857

CORPORATE ACKNOWLEDGMEN"
STATE OF i CN ers )

ok )88

COUNTY OF —— )

On this / 07/! i day of _}@ ¢ /ﬂ&df , 19 522 , befora me, the undersigned Nolary Public, personuil:"ag peered of Lakeside Bank,
and known to me to be an authorized agen! of the cmporahon that executed the Morigage and acknowiedged the Mr- 'mge fo be the free and

voluntary act and deed of the corporation, by authonty of its Bylaws or by resolution of its b therein
menlionea, and on oath stalad ihat.he or she is authorized to execute this Morigage and In fact cxa u!éd”h\oigagé d\ byhal{ 9' !h( porgion.
. < - 4
8y Mt&}jw ...... Residing at " LTI
., ROTARY it 3
Notary Public in and for the State of 2 (LenQes My commission expisMy Com 1issier. Expires Q5! <

LASEA PAO. Re@. U.S Pat. 8T A Oft  Ver 316(c) 1992 CFI Bankers Service Group. Inc Altnighisreserved 1L -GOJLEE 1 LN}
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SEC RDER ATTACHED ERETO
AND MADE A PART HEJEQF.

This ‘br:::;aqa et Trust Ceed is erecuted bv L\KESIDE ZneIK,
not Cﬂ:“' Lly, but ag Trustae 35 aforasaid, in Y era-ziga
cf the rvn-e.. and aur_.t::..t‘/ csnferzad upen a.nd vestad In Lt as
sucit Trustee, and Lt L3 evprussly undersiood ard agreed by the
ctliez pazty (.'.-_SJ llezawwdar and by wvery perscn no cr heszafiar

claiming any right cr security lleraunders tlat rctiung czntalned
Yroein o in the ote secursd by YUz tortzace or Toust Ceed

stall be constued 3z czazating any L..i'.n.l....-t{ St LAKESICE S
ar ¢ iny cf the beneficiaries undar said Tzust Aqreement
Fe"scr".;_'f Lo pay 33id Mote or any integest that may acsoue
Liezesn, Cp any Lidebtadiless accrulig hegsunder or ko gecfcon
any cevendyy eltimz expeess or lnplled hezeln contalned, all
such Llakilit’, if any, being erprassly waived, and thae any
JecTvesy o Loiig "L:t:;age Qr TTust Ceed aid bhe Mot secuzed
leracy shall belsrlaly against and gut of the progerty herehy
conveyed oy eforcureic of tha peovisions heswof and of sald

bbts but this walrer shall in no way affect the pe:'cra_

Llapility of the c::s~an,., eudcrsar o guarantss cf sald Moka.
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