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MORTGAGE

THIS MORTGAGE ("Security nsawment”) is given on May 26, 1383 . The mortgagor is

Ty 28€22 DB A

LORI A. CERONS, GINGLE PERSON AND NEVER MARRIED

("Borrarves”). This Security Instrument is given 1o NI%2S0R MORTGAGE INCORPORATED

which is organized and existing under the lawsof THE STATE OF ILi.INOIS , and whose
addressis 3201 OLD GLENVIEW L0AD

WILMETTE, ILLINDIS 60091 ("wed=r®). Bosrower owes Lender the principal sum of

One Hundred Thirty-Seven Thousand Two Hundred Fifty and Nu/100 =~ee=ereccaccrameaee

Dolius (US. §  137,250.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Sccurity Instririaent ("Noie"), which provides for monthly

payments, with the full debt, if not paid earlier, due and payable on Juns 1,72%23 . This Security

Inswrument secures to Lender: (a) the repayment of the debt evidenced by the Nots, with inte est_and all rencwals, extensions and

modifications of the Nots; (b) the payment of all other sums, with uiterest, advanced under patacraph 7 to protect the security of

this Security Instrument; and (c) the performance of Borrowes’s cos cnants and agreements under thi Sec urity Instrument and the

Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following auseriue<d property located in

CooK County, Illinois:
P.I.N. : 14-33-408-024~1153

UNIT MUMBEER 1803 IM NEMINGHAY UOUIL SONDOMINIUM AS DELIMZATED ON 7XE SURVEY OF

THE POLLONING PARTS OF LOTR 5, &, 0, 10, 13, 14, 13, 16, 17 AND 18 IN SHELDOK'S o)
SURDIVISION OF BLOCK 48 IN CANAL TRUSTEES’ sUBDIVISION, ARD PARTS OF VACATED e
CLARR STREET, VACATED WLLLS STREIT AND VACATED RORTH LINCOLM AVENUE, IN THE NORTM
¥ 172 AND THE NORTK 1/2 OF THE SOUTH ST 1/4 OF SECTION 13, TOUNSHIP 40 NORTH, ph.:
" BANGE 14 EAST OF TKE THIRD PRINCIPAL MIRIDIAN, IN COOK COURTY, ILLINOIS; MHICH oD
SURVEY IS ATTACHED TO DECLARATION O} CONDOMINIUM RECORRSD IR THE OFFICK OF 1ME Ty
RICORDIR OF DERDS OF COOK COURTY, ILLINOIS AS DOCUMENT NUMBER 24616476, TOGLTRER o)
WITK ITS UNDIVIDED PENCENTAGE INTEEIST IX TAE COMMON ELENENTS IN COOE COUWTY, P
ILLEWOLS -
Ly
|
which has the address of 1825 N. LINCOLN PLAZA #1893 CHICARO {Streer, City),
1llinois h0614 ("Pmpeny Address”);
{2ip Colel Form 3014 9/90
ILUNQIS - Singis Family « Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Pagsiofe Amended 5/01
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paymenis may o longer be required, at the option of Lender, {f mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lendet again becomes available and is obtained, Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requiremert for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make rcasonable entrics upon and inspections of the Property. Leader shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or cliim for damages, direct ar consequential, in conncction with any
condemnation or other taking of any pan of the Property, or tor cunveyance in lieu of condemnation, are hereby assigned and
shall be paid w Lender.

In the cvent of a total taking of the Property, the procecds shail be applied to the sums secured by this Security Instrument,
whesher or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediaicly before the taking is cqual 0 or greater than tho amount of the sums secured by this Sccurity
Instrument immediucly before the teking, unless Borrower and Lender otherwise agres in writing, the sums secured by this
Sccurity Inscrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured irncdiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance siis'l be paid to Borrower. In the cvent of a padtial taking of the Property in which the fair market valuc of the
Property immediately buicre the taking is less than the amount of the sums secured immediatcly before the taking, unless
Borrower and Lender otharviss agres in writing or unless applicable law otheswise provides, the proceeds shall be applied (o the
sums securcc! by this Security 'anrument whether or not the suras are then due.,

If the Property is abandoncd oy 3omower, or if, atler notice by Lender to Borrower that the condemnor offers to make an
award or settlo a claim for damages, serrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proccads, at its option, cither 1o restoration or repair of the Property or to the sums sccured
by this Security Instrument, whether or noi ¢ due,

Unless Leniler and Borrower othcrwise agre i writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred 10/in raragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By L¢nder Not a Waiver. Extension of the time for payment or modification
of amortization of the sums socured by this Securily laso-«ment granted by Lender to any successor in interest of Borrower shall
not operate to0 release the liability of the original Borrower or Corrower's nuccessors in interest. Lender shall not be required o
commceace proceedings against any successor in interest cr reluse to extend lime for payment or otherwise modify amontization of
the sums securcd by this Security Instrument by reason «f any J:m7nd made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or reraecy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co'sizvers. The covenants and agreements of this
Security Instrument ghall bind and benefit the successors and assigns ot Lends and Barrower, subject 10 the provisions of
paragraph 17. Borrowes’s covenants and agreements shall be joint and sevesal, Aay Borower who co-signs this Secunty
Insrument but does not execute the Note: (a) is co-signing this Security Instrumerc-only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrumeat; (b) is "ot personally vbligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower miy agree w cxtend, modify, forbear or
make any accommodations with regard to the terms of this Securily Instnunent or the Note withont that Borrower's consent.

13. Loan Churges. If the loan secured by this Security Instrument is subject 10 a law whic': set; maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected i coanection with the loan
exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary (¢ radnce the charge to the
permitted limit; and (b) any sums already collected from Borrowe:: which exceeded permitted limits will be efp=ded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by muking a dircct payment to
Borrower. If a refund reduces principal, the reduction will be teated &3 a partial prepayment without any prepayment charge
undes the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another meihod. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address statod herein or any other address Lender designates by notice (o Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lendet when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument ghall be gov:med by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect o.her provisions of this Security Instrument or the Note which can be
given effect without the contflicting provision. To this end the provisions of this Security Instrument and the Note are declared o
be severable.
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‘ 16. Borrower's Copy. Bormower shall be E.ivcn one confinned, copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Intecest in Borrower. 10 all or any part of the Property or any interest in it s
soﬁ or transferred (oc if a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural person) without
Lender's prior writtcn consent, Lender may, at its option, requirc immediate paymient in full of all sums sccured by this Security
Instrunent. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the daic of this
Sccurity Instrument.

If Leader excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sims sccured by this Security
Instrument. If Borrower fails to pay these sums prior (o the expiration of this perind, Lender may invoke any remedics permnitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. Il Borrower meets certain conditions, Borrower shall have the right w have
enforcement of this Security Insirument discontinued at any tme prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) befare sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender ali
sums which then would be duc under this Sccurity Insrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agrecinents; (c) pays all expenscs incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonahle attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrumeny; Lender's rights in the Property and Bomwwer's obligation to pay the sums secured by this Sccurity
Instrument shall continre. unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fulty Stective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrapi. i 7

19. Sale of Note; Chaagzo”3.0an Servicer. The Nowc or 2 partial interest in the Notc (together with this Sccurity
Instrument) may be sold one or-mo:2 times without prior notice to Borrower. A salc may result in a change in the entity (known
as the "Loan Scrvicer”) that collects mionthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Scevicer worciacd to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writicn notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the-afuress 10 which payments should be made. The notice will also contain any other
information requircd by applicablc law,

20. Hazardous Substances. Borrower shal not causc or permit the presence, use, disposal, swrage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone clsc o do, anything affccting the Property
that is in violation of any Environmental Law. The prered’ng two ssniences shall not opply to the presence, use, or swrage on the
Property of small quanutics of Hazardous Substances tig ore generally recognized o be approprisie t normul residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of iny iavestigation, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency or private party involving the Truperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I’ Borrower leams, or is wotified by aay governmental or regulatory authority, that any
removal or other remediation of any Hazanlous Substance affecting ih¢ Troperty is necessary, Borrower shall prompuly take all
necessary remedial actions in accordance witii Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substraces defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, vuier flammable or toxic petrolcum products, toXic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldel.yde, and radioactive matenals, As used in
this paragraph 20, "Environmenial Law" means f:deral laws and taws of the jurisdicton where the Propenty is located that relate

to health, safety or eavironmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender furthes covenant and agree «s folows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration 1hlowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prier to acceleration tade: paragraph 17 unless
applicable law provides otherwise). The notice shali specify: (a) the default; (b) the aciion requiscd «a cure the default; (c)
a date, not less thun 30 days from the date the nutice is given to Dorrower, by which the default tivit be cured; and (d) e
that failure to cure the default on or before the diite specified in the notice may result In acceleration of the sums secured ™ -
by this Security Instrument, foreclosure by judicial proceeding an: sale of the Property. The notice shall jurther inform :: 7
Borrower of the right to reinstate after acceleration and the right ¢o assert in the foreclosure proceeding the non-existence p.
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the ()
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this ¢
Security Instrument without further demand and may foreclose thss Security Instrument by judicial proceeding, Lender (O
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nat C.
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

3 Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  2fth day of  May , 19893 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Notcto WINDSOR MORTGABE INCORPORATED

{the "Lender™)

of the same date and covering the Property described in the Sccurity Instrument and located at:

1525 N. LINCOLN PLAZA #1802, CHICAGOD, ILLINOIS 60614

{Propenty Address]
The Property includes a-anit in, together with an undivided interest in the common elements of, a condominium
project known as:  HEMINZaAY HOUSE

{Name of Condominium Project]
(the "Condominium Project”). If th: owners association or other entity which acis for the Condominium Project
(the "Owners Association”) holds titl¢ 10 'property for the benefii or use of its members or sharcholders, the
Property also includes Borrower's intcrese i) the Owners Association and the uses, proceeds and benefis of
Borrower's interest

CONDOMINIUM COVENANTS. In addiuun o the covenants and agrecments made in the Sccurity
Instrument, Borrower and Lender further covenant and agise as follows:

A. Condominium Obligations. Borrower shalipsrform all of Borower's obligations under the
Condominium Project's Constituent Documents, The “Consatuent Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-luws:{iii) code of regulations; and (iv) other cquivalent
documents, Borrower shall prompily pay, when due, all ducs anZ 2issssments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance,  So long as the Owners Association mainiainy, with a generally accepted insurance
camricr, 3 "mastes” or "blanket” policy an the Condominium Project wiich s satisfactory to Lender and which
provides insurance coverage in (he amounts, for the periods, and against the I'acurds Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mouthly sayment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and
(i) Barower’s obligation under Uniform Covenant 5 to maintsin hezard inturas.ce coverage on the
Property is deemed satisfied to the exient that the required coverage is provided by the Owners /asiation policy.
Bosrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuranc: proceeds in lieu of restoration or repair followins a loss W the
Property, whether 10 the unit or to common clements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any cxcess paid to %C?
Borrower. : o
C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that the r’?."
Owners Association maintains a public liability insurance policy acceplable in form, amount, and extent of -
coverag® to Lender. ZEJ
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payablc to )
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the C
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT

Page tot2 Form 3130 8/90
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