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MORTGAGE

THIS MORTGAGE (*Security in‘fzament”} is given on MAY 27, 1993 . The martgagor is

ARKADY TSORIN AND KIRA TSORIN, HUSBAND AND WIFE

(*Borrower"). This Security Instrument is given to

OGN MORTGAGE CORPORAVION. A WISCONSIN CORFORATION

A

which is organized and existing under the laws of THE STATR O WISCONSIN , and whose

addressis 6700 PALLBROOK AVE., STB. 293, WBST HILLS, A 91347
("Lemzr*). Borrower owes Lender the principal sum of

NINETY FOUR THOUSAND AND 50/100
Dollirs (U.S. § 54000.00 ).

This debt is evidenced by Borrower’s note dated the same date ax this Security Instrune (“Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on JULY 01, 2r43 . This Security
Instrument secures to Londer: (a) the repayment of the debt evidenced by the Note, with intereat, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paraz.aph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Secu rity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following deacriord property located in
COCK County, Illinois:

SEE ATTACHED LEGAL DESCRIPTION
93426082
PIN #03-09-308-096-1333 . DERT-01 RECORDIMES $37 .08
THITIS  TRAN B35 54/A3/93 1& 5508
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PARCEL 1: UNIUNQFmS@@CPMTAIN LOTS IN AHOE

VILLAGE SUBDIVISION OF PART OF THI NORTH 1/2 QF THE SOUTU 1/2 OF
SECTION 9, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE “THIRD’ PRINCIPAL
INAFTER REFERRED TO AS PARCEL} WHICH SURVEY 18 APLTACHED

MERIDIAN (HEREI
PO DECLARATION OF CONDOMINIUM MADE BY LASALLE NATIONAL

AS EXHIBIT "B"
BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 20, 1971 AND KNOWN

AS TRUST NO. 42930 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 22270823 AND AMENDED FROM TIME
70 TIME: TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL
DHE UNITS THEREOF AS DEFINED AND SET FORTE IN SAID DECLARATION AND

SURVEY}.
PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE

BENEFIT OF PARCEL 1 OVER OUTLOT 2 IN TAHOE VILLAGE UNIT 1C BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION. 9, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL

MERIDIAN FOR /[M:PESS AND EGRESS IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 490 PUEBLO
TRAIL, WHEELING, IZLINOIS 60090
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TOGETHER WITH al! the improvements now or hereafior orected on L property, and all essements, sppurienances, ano
fisiures now of hereafler & part of the property. All replacements sl additions shall slso be covered by this Security Instrument,
All of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eaiate heroby conveyod and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property sgainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and intsrest ou the debt evidenced by the Note and any prepayment and late chargos due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law cr to a written waiver by Lender, Borrower shall pey to
Lender on the day monthly payments are dus under the Nots, until the Note is paid in full, & sum ("Funds®) for: (a) yeariy taxcs
and sssessments which may attain priority over this Security Instrument as # lien on the Property; (b) yearly {easehold payments
or ground rents on thi Droperty, if any; (c) yearly haza:d or property insurance premiums; (d) yearly flood insurance premiums, if
any: (e) yoarly mortgage insurance premittme, if any: and () any sums payabls by Borrower to Lender, in accordance with the
provisions of parsgraph G, )in lieu of the payment of mortgage insurance premiuma. These items are called "Eacrow lloms."
Lender may, at any time, crileit and hold Funds in an amount not to exceed the maximum amount & lender for a fedorally relaied
morigage loan may require tor Sorrower's escrow account undec the federal Real Estate Settlement Procedures Act of 1974 a8
wnended from time to time, 12 U/3.0. Section 2601 e1 seq. ("RESPA™), unless nother law that applies to the Funds sets » lessor
amount. If so, Lender may, at any tims, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
eatimate the amount of Funds due on the Fasis of current data and reasonable estimates of sxpenditures of future Escrow Items or
otherwize in accordance with applicable jaw.

The Funds shall be held in an institution whase eposits are insured by a federal agency, instrumentality, or enlity (including
Lender, if Lender is such an inatitution) or in sy Foderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding = 2oplying the Funds, annually anafyzing the escrow account, or verifying
the Escrow ltema, uniess Lender pays Borrower interest o the Funds and applicable law permits Lender lo make such a charge.
However, Lender may require Borrower to pay a one-im: chespe for an independent real estato tax reponting service used by
Lender in connection with this loan, unless applicable law piovidus otherwise. Unleas an agreemens is made or applicabls law
requires interest to be paid, Lender shall not be required to pay Sorrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on (he Funds. Lender shall giva to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds 4 the purpose for which each debit to the Funds was
made. The Funds are pledged as sdditional security for all sums secured by (ni*. Sscurity lnstrument,

If the Funds held by Lander axcoed the amounts permittad to be held by applic-Lls law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicabls taw. If the amount r{ the Funds held by Lender at any time is
not sufficient to pay the Escrow Isms when dus, Lander may so notify Borrower in wrisng, and, in wuch case Borrower shail pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up fie deficiency in no more than twelve
moathly paywents, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promgtly rofund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior ¢ thn acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sals as & credit agm+t 7.5 sims secured by this
Security Instrument.

3. Application of Payments. Unless applicable {aw provides otherwiso, all payments received by Lerder under paragraphs
| and 2 shall be applied: first, to any propayment charges due under the Note; second, to amounts paysble (ulor paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may stiain priority over this Security Instrument, and loasehold payments or ground renis, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shail promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insrument unless Borrower: (a) agroes in
writing (o the payment of the cbligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agminst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enfarcemont of the lien: or (c) secures from the holder of the lien an agreenent satisfactory to Lender subordinating the lien to
this Sacurity Instrument. If Londer determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrumect, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the liest or taks one or more
of the actions set forth above within 10 duys of the giving of notice,

Form 1014 $/90 )

@D 4RAL; o0 —




UNOFFICIAL COPY LOAN NO. 07732181006R4

- 8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property

insured sgainst loss by fire, hazards included within the tann "extended coverage™ and any other hfards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lendar
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain covernge described shove, Lender may, st Lender's option, obtain
coverage to protect Lender's rights in the Property in sccordancs with paragraph 7.

All insurance policies and renowals shall be acceptable to Lender and shall inciude & standard mortgage clause. Lender shall
have the right to hokd the policies and renowals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lander, Londer
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
ropair is not sconomically feasibie or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Barrower nbandons the
Property, or does p, answer within 30 days » notice from Lender that the insurance casrier has offered to settlo a claim, then
Lender may colloct tis ‘nsurance proceeds. Lender may use the proceeds to repair or restors the Property or to pay sums secured
by this Security Instrumex; whethor or not then due. The 30-day period will begin when the notice is given,

Uniess Lender and Bor-awer otherwise agree in writing, any application of proceeds to principal shall not extend aor pestpone
the due date of the monthty ps; onts referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property in acquired by len'er, Borrower's right to any insurance policies and proceeds resulting from damage (o the
Property prior lo the acquisition sial’ pas to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

é. Occupancy, Preservation, Maiatunap s and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propurty as Borrower's principel residence within sixty days after the exocution of
this Security Instrument and shall centinue 1o ocripy.the Property as Borrower's principal residence for at least one yoar afler the
dale of occupancy, uniess Lender otherwise agreve ir-writing, which comsent shall not be unseasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrorier's control. Borrower shall not destroy, damage or impair the Proporty,
allow the Property to deteriorate, or commil waste on tle Pronerty. Borrower shall be in default if any forfeiture action or
procesding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Propetty or
otherwise materially irapair the lien created by this Security Instrimvint or Lander’s socurity interest. Borrower may cure such a
defsuit and reinstate, as provided in paragraph 18, by causing the action or procesding to be dismissed with a ruling that, in
Lender's good frith determination, precludes forfaiture of the Borrower's iriernst in the Property or other matsrial impairment of
the lien created by this Security Instrument or Leuder's security interest. Barmwer shall also be in default if Borrower, during the
loun application process, gave nateriaily false or inaccurste information or sateme=iz (o Lender (or failed to provide Lender with
any material information) in :onnection with the loan evidenced by the Note, inchvling, but not limited to, representations
concerniing Borrower’s occupancy of the Property as a principal residence. If this Secari<y Instriment is on a leasehold, Borrower
shall comply with all the provisions of the Isase. If Borrower acquires fee title to the Propity, the lsasehold and the fee title shall
not merge uniees Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenats and agreements contained in
this Security Instrument, or thore is & Jegal proceeding that may significantly affect Lender's righ's in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forteiture or to enforce laws or regulations), i Lardsr may do and pay
for whatever is necessary to protect the vsiue of the Property and Lender's rights in the Property. fendel s actions may inchude
paying any sums socured by & lien which bas priority over this Security Instrument, appearing in cour(. peving reasonable
altorneys’ foes and entering on the Property to make repairs. Although Lender may take action under this passg.aph 7, Lander
does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agroe to other terms of payment, these amowits ahall benr interest from the date of
disbursarment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender roquired mortgage insurance as & condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums roquired to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance caverage required by Lender lapses or coases ta be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previcusly in sffect, at & cost subsiantially equivalent to the
cost to Borrower of the mortgage insurance previowsly in effect, frcm an altermate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twolfth of the ysarly mortgage insurance premium being peid by Borrower when the insurance coverage lapeed or coased to
be in offect. Londer will sccept, uso and retain these payments as » loss reserve in licu of mortgage insurance. Loss reserve
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-payments may no longer be required, at the option of Lender, if morigage insyrance covprago (in the amount &nd for the period

. that Lender requires) provided by an insurer approved by Lender zgain becomes available and is obtained. Borrowor atull pay the
promiums required to maintain marigage insurance in effect, or (o provide a loas resorve, until the requirement for mortgage
insurance ends in accordance with any written agroement between Borrower and Lander or applicabloe law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Londer shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspeciion.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequectial, in connection with any
condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security Inatrument,
whether or not then dus, with any excess paid to Borrower. In the event of a partia} taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sumy secured by this Socurity
Instrument immediately before the taking, unless Bourrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the folloawing fraction: (s) the tolal amount of
the wums secured imivediately before the taking, divided by (b tho fair market valuo of the Property immediately beforo the
taking. Any balance siiail be paid to Borrower. In the ovent of & pertial taking of the Property in which the fulr market valuo of the
Property immediately ‘befure the taking is less than the amount of the sums secured immediately befors the taking, unless
Barrower and Lender othei/iss agres in writing or unless applicahle law otherwise provides, the proceeds shall be applied to the
sums secured by this Security &:stiument whether or not the sums are then due.

If the Property is abandoned %y Borrower, or if, after notice by Lender to Borrower that ite condemnor offers to make an
award or settle a claim for damages, Forrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procesds, at its option, either o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not thes. Gue.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or postpone
the dus date of the monthly payments referrsd to n parsgrephs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By [ #rder Not a Waiver.  Extension of the time for payment or modification
of ameortization of the sums sectrsd by this Security Invtrurent granted by Lender to any successor in interest of Borrower shail
not operate to releare the linbility of the original Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in intereat or refise lo extend time for payment nr otherwise modify amortization of
the suma secured by this Security Instrument by reason of any acriand made by the original Barrower or Borrower's successon
in interest. Any forbearance by Lender in exercising any right or rem.dy. shall not be a waiver of or prechude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigrers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Londer and Borrower. subject to the provisions of
paragraph 17, Borrowsr's covenants and agreements shall be joint and severt(. Aav Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument exly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nct personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower me; axroe to extend, modify, forbear or
make any accommodations with regard Lo the terma of this Security lnstrument or the Note without tiat Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which 22 maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in inanection with the loan
excosd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to redice the charge lo the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunled to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dirst payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrawer provided for in this Security Instrunent shall be given by delivering it or by mailing it
by first class mail unless applicable law requires uso of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any natice to Lender ahall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any potice provided for in this Security
Instrument shail be deemex to have been given to Borrower or [.ender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shull be governed by federsl lsw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lnstrument or the Note
conflicts with applicable law, such conlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.

- - -~
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumont.

. 17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in il is
sold or trensferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is nof a natural person) without
Lendor's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this aption shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Londer exercises this option, Lender shall give Borrower notice of acceleration, The notice: shall provide & period of not loss
than 30 days from the date the notice ia deliversd or mailec within which Borrower must pay all ;ums secured by this Security

Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies pormitted
by this Security Instrurnent without further notice or demand on Barrower,

13. Borrower’s Right to Reinstate. If Borrower meets cerain conditions, Borrower shall have the right 1o have
enforcoment of this Security Instrument discontinued at any time prior to the earlier of: (s} § days (or such other perind as

applicable law may specify for reinstatement) before aale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower: :&ryl Lender il
. (b) cures any

curms which then would be due under this Sectirity Instrument and the Note ax if no acceleration had occu
default of any other covenants or sgreements; (<) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonsble attorneys’ foas; and (d, takes such action as Lender may reasonably require to assure that the lien of this
Security Snstrumen?, Londer’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall contim:o unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fuily efixctive as if no acceleration had occurred. However, this right to reinstats shall not apply in the cuse of

acceloration under prragrapr i 7.
i9. Sale of Note; Chang: r<l.0an Servicer, The Nole or a partial interest in the Note (together with this Security
[nstrument) may be sold one o1-mieze times without prior notice ta Borrower. A sale may result in & change in the entity (known

as the “Loan Servicer”) that collects ivinthly payments due under the Note and this Secutity Instument. There also may be one or
more changes of the Loan Servicer u wsiated to a sale of the Note, If thore 1a & change of the Loan Servicer, Borrower will be
given writien notice of the change in ccordance with paragraph 14 sbove and applicable law. The notice will siate the name and
addrees of the new Loan Servicer and ths a’iress to which payments should be made, The notice will also contain any other

information required by spplicable law.
20. Hazardous Substances, Borrower shall not causo or permit the preience, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Bocrar/er shall not do, noe allow anyone olse lo do, anything affecting the Property
that is in violation of wny Environmental Law. The prerading two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances tiil ar generally recognized to be appropriste to normal residential usss

and to maintenance of the Property.

Borrower shail promptly give Lender written notice of eny Livestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invaiving thu Pioperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifled by any governmental or regulatory authority, that any
removal or other remediation of uny Hazardous Substance affecting s Poaperty is necessary, Borrower shall prompily take all

necessary remedial actiona in accordance with Environmental Law.
As used in this parsgraph 20, “Hazardous Substances® are those subita'ces defined as toxic or hazardous substances by

Environmental Law and the following substances: gesoline, kerosene, cilier flsmmable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or form idohyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisaictizn. where the Property is located that relate

to health, safely or eavironmental protoction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlyws:

21. Acceleration; Remedies. Lender shall give notice {c Barrower prior to acceleration *olluwing Borrower's breach of
any roverant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unbess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action require w0 Cu-e the default; (v}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default mo.st De cured; and (d)
that failure 10 cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foredosure by judicial proceeding and sale of the Property. The notice shall fuither inform
Borrower of the right to reinstate affer acceicration and the right to assert in the foreclosure proceeding the nor-existence
of a default or sny other defense of Borrower to acceleration and foreclosure. If the default is not cured on or hefore the
date specified in the notice, Lender, at its option, may require imniediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but ot
limited to, reasonsble attorneys® fees and costs of title evidence.

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender ahall rolcase this Socurity Instrument
without charge io Borrower. Borrower shall pay any recordation costs.

13, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders 1o this Seauriiv Tastrument. 1f one or more riders are executad by Borrower and recorded together with this
Security Instrument, the coversn'and agreoments of each such rider shall bs incorporated into and shall amend and supploment
the covenants and agroements of this Sacurity Instrument as if the rider(s) were n part of this Security Instrument.

[Check appiicable box(es}]
[ Adjustable Rate Rider [X] Condominium Rider (] 1-4 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider [_] Biwsekly Payment Rider
l:j Balloon Rider l:;l Rate Improvement Rider D Secand Home Rider
[1V.A. Rider {1 Gher(s) |specify)

BY SIGNING BELOW, Jorrower accepts and agrees to the teiutr and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it. — _

Witnesses: [ ‘
Lipe /s CeAN (Seal)
KIRA TSOR'A Bomowes
- (Seal)
-Borrower

Y YA
£ e é Sopt— (Seal) /7 (Seal)
ARKADY 'rsan,nsr Borsower “Borrawer
STATE OF ILLINOIS, Q.M County ss:

I 4\4 c e ) \4] , & Notary Public in and for said county and state do hereby centify that

RVESEEE K

, personally known to me to be the same peraon(s) whose neme(s)
subscribed to the foregoing instrument, Appcui\!:fore me this day in person, and acknowledged that A he

rign:2 and delivered the said instrument as \» free and voluntary act, for the uses and purposes therein set forih.
Given under my hand and official seal, this g"’, day of .32
My Commission Expires: ‘5 ' ])ﬁ Vi
v Notary Plblic
This Instrurnent was prepared by: { mm%%@%&%
{ Pum;m ﬂ&goruﬂfas
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CONDOMINIUM RIDEK

THIS CONDOMINIUM RIDER is made this 27TH  day of MAY , 1992 '
and is incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security
Deed (the "“Security Instrument”) of the sume date given by the undersigned (the “Bomower”) to secure Borrower's

Note to
(BN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
{the “Lender”)

of the same date and covering the Property described in the Security [nstrument and located at:

490 PUEBLO

WHEELING, ILLINOIS 60050

[Property Address)

The Property includes 2 vait in, together with an undivided interest in the common elements of, a condominium

project known as:
TAHOE VIL'-ZJE

{Name of Condominjum Project)
{the "Condominium Project™). It the owners association of other entity which acts for the Condominium Project
(the "Owners Association”) holds tive W property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's inteiest in the Owners Association and the uses, proceeds and benefils of
Borrower's interest.

CONDOMINIUM COVENANTS. In audiicn o the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant ane agree as follows:

A. Condominium Obligations. Borrower shill perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Cancdtuent Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project; (if) by-lav:s: (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues an. sisessments imposed pursuant to the Constituent
Documents,

B. Hazard Insurance.  So long as the Owners Association maipiains, with a gencrally accepted insurance
carrier, 4 "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the lazards Lender requires, including firc
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covcnant 2 for the nonthly payment to Lender of
anc-twellth of the yvearly premium installments for hazard insurance on the Property; i)

(ii) Borrower's obligation under Uniform Covenant S to maintain hazard irsurance coverage on the A

Property is decmed satisfied to the extent that the required coverage is provided by the Owners Assaciation policy. 6
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage. oo

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair followving a loss to the :.,;
Properiy. whether 1o the uait or to common elements, any proceeds payable to Borrower are hereby assigned and o~
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid o O
iv

Borrower.
C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable (o insure that the

Owners Association mainlains a public liability insurance policy acceptable in form, amount, and extent of

coverage 1o Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabic 1o

Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Page 10l 2 Form 31 O'Ef ?..\
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unit or of the common elemerts, or (or any conveyance in lieu of condemuation, are hereby assigned and shall be
paid 1 Lender. Such proceefs shall be applicd by Lender o the sums socured by the Security Instrument as

provided in Uniform Covenan: 10.
E. Lender’s Prior Consent.  Borrower shalf not, except after notice 1o Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent ko
(i) the sbandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casually or in the case of a (aking

by condemnation or eminient domain;
(ii) any amendment 10 any provision of the Constituent Documents if the provision is for the express

benefit of Lender;
(i) termination of professional management and assumplion of self-management of the Owners

Association; or
(iv) ary action which would have the effect of rendering the public liability insurance coverage

maintained by the Trwriers Association unacceptabie to Lender,
F. Remedies, [f Eorower docs not pay condominium dues and assessments when due, then Lender may pay

them. Any amounts disbarszd by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Uiniess Borrower and Lender agree Lo other terms of payment, these amousis shall bear
interest from the date of disbursenent at the Noic rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.

BY SIGNING BELOW, Borrower accejns and agrees o the lerms and provisions contained in this Condomininm
Rider.

/'?A//M&/ 7}7" P (Seai)

ARKAL ¥ TSOH;)I’_/ -Bortower

xnu\ ~RTRA TSORTN Borrower

(Seal)

-Bomower

(Seal)

-Rorrower

q.l (9103 Pege2oi 2 Form 3140 9/80
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