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THIS MORTOAGE ("Security lastrument™) is givenon - MAY 28, 1993 . The mortgugor m
CYNTHIA A. XUINYS, A SPINSTER

("Borrower*). This Secuiit, Instrument is given to
CRAGIN FEDERAI. PANK FOR SAVINGS

which is organized and vxisting tisior the laws of THE UNITED STATES OF AMERICA  wnd whose
adidress is 93133 WEST FULLERTON_AVENUE

CHICAGO, ILLINOIS 60634 {"Lender). Borrower owes Lender the principal sum of
NINETY NINE THOUSAND ONE HUGDRED el ...
AND 00/100 e ... -— Dollars {(/.S. $ 9%,100.00
This dett v ovidenced by Hurruwur % nle dmul the same duto s thin Securily Instnument ("Notw ), which prravides tor
manthly payments, with the ful) debt, iF not pald ekrler) dus and payable on JUNE 1, 2023

This Security Inslrument secures to Lender: (a) the repoyraent of the debl evidenced hy the Note, witls interest, and all rens wu!n.
extensions and modifications of the Note; (b) the paymwent of alt other sums, with interest, advunced under puragruph 7 to

Lﬂ protect the security of this Security Instrument; and (¢} the” puiformance of Borraower's cavenunts and agreemoents under this

Security Inntrument and the Nate. For this purpose, Borrowus does hereby mongage, grant and convey to Lender the following
descriked proporty located in COOK County, Winois: -

PARCEL 1: UNIT 410 IN MERRIMAC SQUARE ZONDOMINIUM IIT AS DELINEATED ON
A SURVEY COF THE FOLLOWING DESCRIBED REAL ZeTATE: LOTS 1 AND 4 TN
PONTARELLT SUBLDIVISION OF MERRIMAC SQUARE, A PART OF THE FRACTIONAL
SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 40 NOKXCH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLANDIS WHICH SURVEY IS
ATTACHED AS EXHIBIT "B" TO DECLARATION OF CONDOMINIUM MADE BY PARKWAY
BANK AND TRUST COMPANY UNDER TRUST AGREEMENT Dp2CD JUNE 9, 1592 AND
KNOWN AS TRUST NUMBER 10346 AND RECORDED IN THE CGFFICE OF THE RKCORDER
OF DEEDS OF COOK COQUNTY AS DOCUMENT NUMBER 93337395 ~ TOGETHER WITH ITS
UNDIVIDED PERCENT INTEREST IN SAID PARCEL (EXCEPTINS FROM SAID PARCEL
ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS TH{ZREOF AS DEFINED
AS SET FORTH IN SAID DECLARATION AND SURVEY)} . PARCEL 2: PERPETUAL,
NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INCRESS AND
EGRESS OVER, ALONG AND UPON THE LAND, AS SET FORTH BELOW, \ND FURTHER
DILINEATED IN EXHIBIT "A" OF DOCUMENT NUMBER

2607113, PCR DRIVEWAYS, WALKWAYS, COMMON PARKING AND PARK AKEAS AS
CREATED BY DECLARATION OF COMMCON BEASEMENTS AND MAINTENANCE ACPRoREMENT
DATED AUGUST 7, 1992 AND RECORDED AUGUST 14, 1992 AS DOCUMENT NJUMBER
9.607113 BY AND AMONG PARKWAY BANK AND TRUST COMPANY AS TRUSTEE UNDER
TRUST AGREEMENT DATED JUNE &, 1992 AND KNOWN AS TRUST NUMBER 10345,
PARKWAY BANK AND TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT DATED
NOVEMBER S, 1991 AND KNCWN AS TRUST NUMBER 10176 AND PARXWAY BANK AND
TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 9, 1992 AND
KNOWN AS TRUST NUMBER 10346. PARCEL 3:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NUMBER P-34, AND
STORAGE SPACE NUMBER S-30, LIMITED COMMON ELEMENTS AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION AFORESAID, RECCRDED AS DOCUMENT

NUMBER 9233739 .

" MORTOAGOR ALSC HEREBY GRANTS TO THE MORTGRGEE, ITS

SUCCESSORS AND ASSIGNS, A28 RIGHTS AND EASEMENTS
APPURTENANT TD THE ABOVE DESCRIBED REAL ESTATE, THE 5§
RIGHTS AND EASEMENTS FOR THE BENEFI'T OF SAID /5
PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION. Q<
THIS MORTGAGE IS SUSJECT TO ALL RIGHTS, EASEMENTS,
RESTRICTIONS, CONDITIONS, COVENANTS AND RESERVATIONS

CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND

STIPULATED AT LENGTH HEREIN,

13-18-404-019 nd N7
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TOGETHER WITH ali UnN.\I; F !@I Allﬁn tRe @P(IY(«N ments, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the forzgoing is reterred to in this hecunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is b wiully seised of the estate hereby conveyed snd has the right to montgape,
grant and convey the Property and that the Froperty 1s unencumbered, except for encumbrances of ecord. Borrower warrants
and will defend veneeatly the title to the Property againse all clasms and demands, subject 10 &any encumbrances of recor .

THIS SECURITY INSTRUMENT combines naiform covenants for national use and non-unitorm covenants with limited
vanations by jurisdiction to constitute u uniform security instrament covering real property.

NIFORM COVENANTS Borrower and Lender covenant and sgrae as fallows: e
1. Payment of Principul and Interest; Prepanyment and Late Charges. Borrower shall promptly pay when due thé.)
pnnc:pal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. »‘

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay tn-\
Lender on the day monthly payments are due under the Note, until the Note 15 paid in full. a sum ("Funds") for: (a) yearly l‘cxwf A
and assessments which may attain priority over this Security [nstrument as a lien on the Property: (b) yearly teasehold payments
or ground rents on the Property, if any; (¢} yearly iizard or property insurance presiums; {J) yearly flood insurance premiums,
if any; () yearly mortgage insurance premiums, of any, and {f) any sums payable by Borrower to ].ender, m accordance with
the provisions of pizagiaph 8, in fieu of the payment of mortgage insurance premiums, These items :re called "Escrow Ttems. ™
Lender may, at any tizie, collect and hold Funds in an amount not to exceed the maximum amount & lender tor a federally
related mortgage loan nay equire for Borrower's escrow account under the federal Real Estate Setilement Procedures At of
1974 as amended from tirse to time, 12 U.S.C. Scction 2601 ¢f seq, ("RESPA"), unless another lav. that apphes to the Funds
sets A lesser amount. If so, Lancer may, at any time, collect and hold Funds in an amount not to :xceed the Jesser amount.
Lender may estimate the amount of Furds due on the basis of current data and reasonable estimates of expendhtures of tuture
Escrow Items or otherwise in accordince with applicable law,

The Funds shell he held in an irstitation whose deposits are insured by a federal agency, instrumentality, or entity
{(including Lender, if Lende - is such an mstzaition? or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrowcr for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender puys bolrojver interest oa the Funds and applicable law permits Lender to make such
a chargs. However, Lender may require Borrower 10 pay wone-time charge for an independent real estate tax reperting service
used by Lender in connection with this Ioan, unless sppiicable law provides otherwise. Unless an agreement s made or
apphicabie law requires interest to be paid, Lender shall not o reauired to pay Borrower any interest or eamings on the Funds,
Borrower und Lender may agree in writing, however, that int=restshall be paid on the Funds. Lender shall pive to Borrower,
without charge, an unnual accounting of the Funds, showing credies and debits to the Funds and the purpose 1or which cach
debit to the Funds was made. The Funds are sledgred as additional see:ieity for all sums secured by this Secunty Jnstrument. '

If the Funds held by Lender exceed the amounts permitied to be heldt v apphicable law, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable lav/ 17 the amount of the Funds held by Lender at any
time is not sutficient to pay the Escrow ltems when due, Lender may so notify Porrower in writing, and, in sucn case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower whzli_make up the deficiency in no more than
twelve monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shzit_promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shalk acquire or selt the Property, Lendir, prior to the acquisition o+ sale
of the Property, shall apply any Funds heid by Leader at the time of acquisition or sale as s eredit seainst (he sums secured by
this Security Instrument.

. Application of Payments. Unless applicable law provides otherwise, all prymets received hy/Laader under psrugraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second. to amounts payehilounder paregraph 2;
third, to interest due; Fourth, to principal due; and last, 10 any late charges due under the Note,

4. Charges; Liens, Borrower shall puy ail taxes, uskessments, charges, fines and impositions altributabie 1o the Property
which may attain prionity aver this Security Instrament, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations 1 the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly
to the person owed puyment. Borrewer shall promiptly furaish to Lender all notices of amounts to be pard under this paragraph.
It Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Bonower shali promptly discharge any lies which has priority over this Security Instrument unless Borrewer: (u) agrees i
wriling to the puyment of the obligation seeured by the lien in a manner acceptable to Lender: (h) comests in pood faith tae livn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion operate to prevent the
enforcement of the lien: or {¢) secures trom the holder of the licn an agreement satisfactory to Lender subordinating the lien ‘o
this Security Instrument. [f Lender determines that any part of the Praperty is subject to a lien which may atiain priority cver
this Security Instrument, Lender mav give Borrower a notice 1dcnlltymg the kien. Borrower shall satisly thL len or take one or

mare of the actions set forth above within 10 days of the piving of notice
DPS 1486
Form 3014 _5/90
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5. $omrd ar Pro naNriveed, Bordhwed # P mp £ how eRisting or hereativr erected o the

Proporty invared sysinst los by Tire, hards mclided within the lerm "oxteaded covornge” and uny other hazeeds, including
flols or threuhing, for which Lender sequires snstirance. Thie sstirksco shsli bo maintuined in the amounts aid for the periads
thut Lender rejeeres. The insursnce carnier provading the imsirance shull be chosen by Borrower subject to Lomdor's approvid
which shall not be uareasonably withhekl, 1 Borrowor fuils 10 maintuin coverage described above, Lendor may. st Lemor's
opticn, ablain coverage to protect Lender's rights in the Proporty in accordunce with paragraph 7.

Al insurunce policies and renowsls shall be acceptable (o Lender and shall include s stundard mortgage chause. Lender
wshall have the right 10 hold the palicies nnd renewsls. If Lendor requiren, Borrower whull promptly give to Lender al) receipts of
paid premiumw and renews] notices, tn the event of laxs, Borrower shall give prompt notice to the insurance carrive and Lender.
Lendor may ke proct of loss 1f not mude prompily by Horrower.

Uniexs Londer and Borrower athorwise greo in writing, insurance procoeds shatl o applied (0 restoration or repair of the
Praperty danaged, if the restortion ar ropais is economically feunible und Lendar's sscurity in aot lessened. It the restortion or
ropsir 1 aot economically fessible or Lender's securily wauld he luasoned, the insirunce procesds shall be applied to the sums
secured hy thix Securiy Dostrument, whether or nol then due, with any excens paid 1o Borrower. Iif Borrower abandons the
Propeny, or does pea . exver within 30 duys a notice from Lendor that the insurance carrier has offered to settle a claim, then
Londur may colleditho insurinee procecds. Londer mwy use the prosveds 1o repais or restory the Property or o pay summs
sectred by this Secasity Instrument, whether ar not then due, The Y0-ay periad will begin when the notice 1 given.

Unless Londer »aid Borcower otherwise agroo in writing, wny applicstion of procoeds to principal shall st extend or
postpone: the due date0¥ ihe monthly payments ceforred 1o in paragraphe | and 2 or change the amount of the payments. If
under paragraph 21 the Frojony is acquired by Londer, Barrower's right to any insurance policies and proceeds resulling from
dumuge to the Property prior b7/ s uwcyuisition shall pass to Lender to the extent of the sims secured by this Security nstriument
immediately prior W the scquisiin.

6. Occupancy, Prewervation, Musstenance nnd Protoction of the Property; Bortower's Loan Application; Leaseholds,
Borcowor shall oveuny, estehlish, and s i Property ax Borrowar's principat residence withint sixty deys stier the oxecttion of
this Security Instrument and shall continue t= occupy the Property e Berrower's principal residence for ot least one year wller
the dme of occupancy, unjuss Lender ntherwise saroen in writing, which consent shall not be unrensonubly withheld, or wilexs
oxtonunbing uircunistances oxist which are heyord - Rorrower's control. Borrower shall not destrny, damage or impair the
Property, allow the Properly 1o deteriorate, or cimoaiy waste an the Property. Rorrower shull be in defaull if wny torfeiture
uetion or proceeding, whether civil or criminal, is hogin that in Lendor's good faith judgment covld result in forfeiture of the
Property or otherwise materiuity impair the lien created by this Sscurity Instrument or Lander's security interest, Borrower may
ctire such a default and reinstale, as provided in paragraph 18, 0y causing the action or priceeding o be dismissed with o ruling
that, in Lender's goud faith determination, precludes forfeiture of ‘the Borrower's interest in the Property or other miaterial
impairment of the lien created by this Security Inatrument or Lender's socurity intesert. Borrower shutl alvr be in default of
Barrower, during the loan application process, yave muterielly false arsnsccurate information oc statements to Lender (or fuifed
to provide Lender with any material information) in comnectior, with the loan ovidenced by the Note, including, but not limited
1o, representationy conceming Borrower's occupancy of the Property ax a privcipsi cesidence. [f this Sccurity Instrument is on »
feaschold, Borrower shall comply with sl the pravisions of the leass. If Borriwer ucquires fee tile to the Property, the
leasshold and the fee title shall not merge unless Lender agrovn to thy merger in wriirg.

7. Protection of Lender's Rights in the Property. If Borrowar fails to perform tae covensnts and agreements contained in
this Security Instrument, or there iv o logal procesding that may significantly aftect Lendst's rights in the Properly (such as a
proceeding in hankruptey, probate, for condemnation ar forfeilwe of to enforee laws or regulraons), then Lender may do and
pay for whatover is necossary to protect the valus of the Property und Lender's rights in the Prupiay, Lender's wetions may
include paying any sums secured by a tien which has priority over this Secunity lnstnument, gppianing in court, paying
resvonahle attornoys' fess and entering on the Property to make repaire. Although Lender muy tuke action snder this parsgraph

7, Lender does not have 10 do so.
Any amounts dishursed by Lender tunder this paragraph 7 shail hecome additional debt of Borrower secured by this

Security Instrument. Unless Hormwer wnd Lender sgree fo othsr tenins of payment, these smounts shall hear interest from the U
date of dishursement a1 the Note rate and shll bo payable, with intorast, upnn notice from Lender to Borrower requesting %2
ad

payment.

8. Mortgage Imurance. I Lendnr required mortgage insurance s s condition of making the lown secured by this Security
Instrument. Borrower shall pay the premiums required to maintsin the mortgage insurance in effect, if, for any rewson, the
mongege inkuranco coverage requirad by Lender fupses or censes to be in effect, Borrower shall pay the premivms reguined o
ohtuin coversgu substantielly sgquivalent @ the martgage instrance previously in effect, at w cost substantially equivalent to the
vost to Borrower of the mostgape insurance previmly in oftect, from sn altumate morigage insurer upproved by Lender, If
substancially equivalent mortguge imurmnce coverage iv not available, Borcower shall pay to Lender cuch month @ sum equal to
ono-twelfth of thy yearly mortgage insurance premiam being paid by Borrower when the insurance covernge lapsed or ceased 1o

bo in effect. Lender will accept, use and retain these paymenis as a Joss roserve in liew of mortgage tnsuranve, Loss reserve
DPB 1691

Form 3014  8/30
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V7. Trunster of the Froplgiy r wil Uitgfest i BRerepwer., I n r the Property or wny interesi i at
is xold o teansferred (or ifUnNu.; t 17 Boo\ep { ¢ i truniery: arroMiur s not & natural person) without
Lender’s prior written consent, Londer may. st ils option, reguire immediale puyment in full of alb swns secunad by this
Sucurity Instrumont. However, this option shall not be vxercised by Lender if exercine is prohibiled by fedoral law an of the data
ol this Security Instrumont.

IF Londur exercines this option, Lender xhall give Borrower notico of accoleiation. The notice shall provide a period ot not
tess than 30 days from the dute the notice s delivarsd or mailed within which Borrower must pay all sums secursd by this
Security tnsteurment. If Barrowar Fills to pay theso sums prior 1o the vxpiration of this period, Lender may invoke any remedios
pormitted by this Security [nstrument without further natico or dermanit on Barrower.

18. Borrower’s Right to Reinstate. |f Borrower meets cortain conditions, Borrower shall have the right 16 have
enforcoment of tha Security Inktrument discontinced ot any time prior to the eaclior of: (#) § days (or such othor period ax
applicable luw may specify tor reinstatemont) before sale of the Property pursuant to any power of sale contuined in thas
Security Instrument; or (b) entry of & judgment enforcing this Security [natrument. Those conditings are that Borrower: () pays
Lender all sums which then would be due unduer this Security Instrtument und the Note as if no acceleration bad occurred; (b)
cures uny dofailt of any other covenants or ayreoments; (c) pays efl expenses incurred in enforcing this Security Instrument,
inctuding, but not limited L, redsonable attormeys® foes; mnd (d) tukos such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lendor’s tights in the Property and Borrower’s obligation to pay the sims secured by
thi» Socurily Insteument shull continie unchanged, Upon reindtatioment by Horrower, this Secority  Instnunent and the
chligations secured harchy simif remain tully effoctive «i it no accoloration had aoccurred. However, this right 1o romstate whall
aot upply i the cuse of accoloration under paragmph 17.

19. Sule of Poie; Chunge of Loan Servicer, The Note or & partisl interest in the Note (together with this Security
Instrument) may ne sold one or more times withowt prior notice to Borrower, A sale muy resuli in a change in the entity (known
ad the “Loan Servicers that collects monthly pryments due under the Note und this Security Instrument, Thero also may be ono
or mirre changes of the 1 bun Survicer unrolated 10 walo of the Noto. I there is 4 change of the Loan Servicor, Borrowor will be
given written notice ot tie/chiunge in uccordunce with puragraph 14 shove and applicable law. The notice will siste the nume and
address of the new Lowa Sorvicor and the sddress to which payments should bs mede, The notice will also vontain any other
imtormation required by applicin's law,

20. Huzurdous Substunies. Rorrower shall not cause or permit the presence, use, disposal, storage, or reloase ol any
Hazardous Subsinnces on or in‘the _Property. Borrowor shall not o, nor allow anyone else fo do, anything atfecting the
Proporty that is in violslion of &iy Enviconmuonial Law. The preceding two sentences shall nat apply to the presence, use, or
storage on the Property of smsll guan(itiza,of Hazurdous Substances thut are generally recognized to ba appropriste to normal
rusidentia) uses and to maintenunce of the Jraporty.

Borrowur shall prompily give Lender veitien notice of any invastigation, claim, demand. luwsuit or other action hy sny
governmental or regulatory agency or private partvinvolving the Praperty and any Hezardous Substance or Enviremimentud Law
of which Borrower has actual knowledge., [ Bolrorver learmns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any FHuzardous Suhwaace aftecting the Property is necessury, Borrawsr shalt prompily ke
all necossury remuedial actions in sccordance with Enviri~mental Law,

As used in thiv puragraph 20, “Hazardous Substalicos® os thake subsisnces defined as taxic nr huzardous substances by
Bnvironmental Law and the following substances: gaioline, Gerosens, other flammable or toxic petrolenm products, toexic
postividos gnd herbicides, volatife solvents, materials containicy asbostor or formuldehyde, snd radioactive muterisls. As used in
this paragraph 20, “Environments] Law” meuans federsl laws ard laws of the jurisdiction where the Property is located that
rolato to health, safety or environmentsl protection.

NON-UNIFORM COVENANTS. Borrower and Lender turthe! covsnant and agree as follows:

21, Acceleration; Remedien, Lender shull give notlee to Borrovier prior to accelerstion following Borrower's hreach
of any covenant or agreement in this Security Instrusizent (hut not Zrior to accelerntion under purugruph 17 unless
applicable law provides otherwise). The niotice shall specify: () the defarit; ‘h) the uction reguired to cure the defuult;
{¢) u dute, not less than 30 duys from the Jdute the notice is given to Bormwer, /oy which the defuult must be cured; and
{ed) that Tailure tn core the defanlt on or hefore the date specified in the nodie may result in accelerntion of the sums
secured by this Security Invtrument, forechsure by Judiclul proceeding and suleadhe Property.  The notice shall further
inform Borrower of the right 1o reinstute after acceieration und the right to ass/~tin the foreclosure proceeding the ﬁ-%
non-existence of u defuult or uny other defense of Borrower to sccelerntion und foreciosyre. IF the default is not cured on ;’)
or before the date specified in the notice, Lender, st Ity option, may require immadinte puyment in full of all sums 3
secured hy this Security Instrument without further demand und may fureclose this Serurity Instrument by judicial %2
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this purugruph 7,
21, including, but not limited to, reasonahle attorneys” fees and costs of title evidence, (4a)

22. Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release (nis Security [nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property. Form S:ﬁ%:

q-ﬂﬂm.l gt : Page Kool & : rotinle:
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[CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER s mada this 28TH  day of MAY
1993 . and is incorporatad Into and shali be deemed to amend and supplemant the Mortgage, Dead

of Trust or Security Daed {the "Security Instrument*} of the same date given by the undersigned {the
*Borrower") to secure Borrower's Mute to

CRAGIN FEDERAL BANK FOR SAVINGS

{the *Lender”) o% the same date and covering the Propearty describad in the Security Instrument and
located at:

6530 WEST IRVING PARK RD-UNIT #410, CHICAGO, ILLINOIS 60634

{Proparty Amxress)
The Property Includes a unlt In, togsther with an undivided interast in the common elements of, a

candominium projact known as:
MERRIMAC SQUARE CONDOMINIUM

(Nare of Concominium Project)

{the “Condominium Project®). it the owners associntion or othar entity which acts for the Condominium
Project {the "Owners Assacintion®) holds title to property for the bensfit or use of its members or
shareholdery. the Property also Inciudes Borrower's intarest in the Owners Assoclation and the uses,
procesde anc henefits of Borrower's intarest.

CONDOM AIUM COVENANTS. 'n addition to the covenants and agresements made tn the Sacurity
fnistrument, Bcrrower and Lender further covanant and agree as foliows:

A. CONDOM?LIM QBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Prolje<i's Constituent Documents, The “Constituent Documenta” ara the: (I} Declaration
or any ather documeiit-which craates the Condominium Project; (i} by-laws; (i} code of reguistions;
and (lv) other squivaier: :looumamu Borrower shall promptly pay, when due, all duez and assasaments
imposed pursuant to the zastituent Documents.

B. HAZARD INSURANCE. Co long as the Ownars Assoclation maintains, with a generally accepted
insurance carrier, a “master’_~r _odlanket” policy an the Condominlum Projact which Is satisfactory to
Lender and which provides lasur=nce coveraga in the amounts, for the periods, and against the
hazards Lender reqguirss, inciudlig fre and hazards Inocludad within the term “extendad coverage,”
then: {i} Lender walves the prov!alza in Uniform Covenant 2 far the monthly payment to Lendear
of the yearly pramium insialimants for *,r=ard insurance on the Property; snd

{li} Borrower's obligation under LU lform Covenant B to maintain hazyrd insuriance coverage on
the Property is deemed satisfied to the 7. isnt that the raquired covarage is provided by the Owners
Association policy.

Borrowser shall give Lender prompt notice of uny lapss In required hazard insurance coverage.

In the event of a disiribution of hazara ’asurance proceeds in lleu of rastoration or repair
foliowing a tass to the Property, whather to the un’( or to common slements, any proceeds payable to
Borrower are irarshy assigned and shall be paid to '.e7:der for applicetion to the sums securad by the
Sacurity Instrument, with any excess paid to Borrower.

€. PUBLIC LIABILITY INSURANCE. Borrower shall talie such actions as may be reasonables to insure
that the Owners Associaticn maintains s public liablilty ! 1sursnce policy acceptable In form, amount,
and extent of coverage to Lender.

D. CONDEMNMATION. The procesds of any award or clai~ for damages, direct or consequeantial,
payable to Borrower in cannection with any condemnation aor ‘cdwr tnklng of all or any pert of the
Property, whether of the unlt or of the common elements, or izny any conveyance in lleu of
condsmnation, are hersby assigned and shall ba paid to Lender. S nroceeds shall be applied by
Lender tc the sums secured by tha Security Instrument as provided in Unifcrm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, axcept aftor notice to Lender and with Lander’s
prior written consent, either partition or subdivide the Property or consent t(:

(i) the abandonmeant or termination of the Condominium Projact, sxcer¢ jor abandonment or
tormination required by law In the casz of substantiai destruction by fire or citb.r ‘casualty or in the o

»

case of a taking by condemnation or aminent domain; ..
{i} any amendment to any provision of the Constituent Documents If the provision is for thm:::

aexprass benefit of Lender;
(i} termination of professional managamant and assumption of seif-management of the Ownerq-,

Association; or

fiv} any action which would have the sftect of randering the pubiic liability Insurance coverag&a
maintained by the Owners Associatisn unacceptable to Lender.

F. REMEDIES. if Borrower dces not pay condominlum dues and agsessments when due, then
Lernder may pay them. Any amounts disbursad by Lender undasr this paragraph F shall become
additional daebt of Borrower secured by the Security instrument. Unless Borrower and Lender agree to
other terms of payment, these amaunts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with Interast upon rnotice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this

Condominium Rider.
(aeay £~ "1/4'_'#:‘ /A /-f :: _ (Seat)

- semowsr CYNTHYA A. KUINYS Bomuwer
e - S — {Bael) . — e | Boul)
Berrower Borrower

MULTISTATE CONDIMINIUM RIDER-Single Family— Ssnnie Mae/Freddis Msa UNIFORM INSTHUMENTY Form31409/80 DPS 1118




UNOFFICIAL COPY O




