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THIS MORTOAOE ("Securtyy Tnstrument”) is given oh  #ay 260H, 1993 ’ . The Monigagor is

LARRY BANKS. DIVORCFO ANC HOT SINCE WEMAPRIED , AND SHIRLEY A, LESTER, A SPINSTER, AMD ALBERQEN LESTER, A WIDOW

T RY-O) ReEsReIpn IR
("Barrower”™), This Security Instrument is given to o THRAAL  TRGE &0 RNV s
' PR S L O A A R TR
. ™) DEPENDABLE MONTGAGE, TMC. ' C CROK (OUNTT b Cinthh
v c(‘) ‘
\/\ which is organized ond caisting under the laws Of  THE STATE OF JdPiAYA » wnd whse
address is 1400 TORRENCE AVENUE, SUITE 47} C
' 0y ' CALUMED £1T¥, JLLINDIS 60409 Ceznder™). Borrower owes Lender the prinvipal sumof '
- .
o SSXTY FIVE THOUSAND EIGHT HUNDRED AND K)/100 Paotlars (U.S. 8 #5.800.00 ). (N
~ This debt is evidenced by Borrower's nole duted the sume daie as this Security Insicnzient ("Noie"), which provides for month! b
: - : o )
Lr) puyments, with the full debt, if not paid carlier, due and payable on JUNE 18T, 200 . This Secuority ~

Tnstnunent ecures (o ender: () the repnyment of the debt evidenced by he Note, with fiterist, and all renewalbs, extenstony mmt .
modifications; (b) the payment of all other sums, with interest, sdvanced uzder paraggrph 6 W promat the secutity of thia Security W
Instrument; andd (¢) the performance of Borrower's covenanis and agrecraents under this Securily 1nswument ad the Note, For
this purpose, Borrower does herchy morigage, gramt and convey o Lender the fellowing descriied propenty locnted in

' cooR . ' ~ County, Winois:
LOTS 1S AND 16 IN BLOCK 2 TN JAMES ¥ BREWSTER’S SUBDIVISION OF THE NORTH 20 ACRES OF THE SOUTH 40 WINIS)0f THE CAST {/2 OF T
NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 33 KORTH, AANGE 13, EAST OF THE THIRO PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PTIN: 18-15-218-008  VOL: 562

-

wiich has the address of 4137 W. JACKSCN BOULEVARD ‘ CHICAGO 18trser, City),
lilirois 50624 {Zip Code[("Propenty Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascisents, rights, appuriehances,
renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
propenty, All replacements and additions shall also be covered by this Sccurity Instrumeat. All of the forcgaing is referred (o in
this Security Instrument as the ''Property.”

1BORROWER COVENANTS that B arrower is lawfully scised of the estule hereby conveyed and has the right w “norgage,
gram ‘and convey the Property and that the Property is unencumbered, except for encumbrances of reci rd. Borrower warrants and
will deferd generally the tile lo the Property against all claims and desnands, subject 1 any encumbrang es of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note and late charges duc under the Note,

1. Monthty Payments of Tuxes, Insurunce and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any lae charges, an installmert of any {(a) 1axes and spocial
assessments fevied o1 be levied against the Property, (b) Jeasehold payments or ground rents on the Property, and (¢) premiums
for insurance required by -paragraph 4,

Each monthly instaimicesdor items (2), (b), and (c) shall cqual onc-twelfth of the annual amounts, as reasonably estimated
by Lender, plis an amount suitisicr* to maintyin an additionz! balance of not more than one-sixth of the estimated amounts. The
full annua! amount for cach item siali be accumulinied by Lender withia o period ending one month before an em would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (¢) before they become delinguent.

Il at any time e total of the paymenis held by Lender for iems (n), (b), and {c), together vih the future monthly payments
for such items payable to Lender prior w the due dates of such iiems, exceeds by more than one-sixth the estimated amount of
payments required 1o pay such items when due, ‘w2 i payments on the Nole are current, then Len der shall either refund the
excess over one-sicth of the estimated payments or crodit the excess over one-sixth of the estimaled paymenis 10 subsequent
payments by Borrawer, at the option of Borower. I the 10wl of the payments made by Borrower for item (a), (b), or (¢) s
insufficient to pay the item when due, then Borrower shall pay w Lander any amount necessary 10 make up the deficiency on or
before the date the item becomes duee,

As used in this Security Instrumenl, "Sccretary” mean; the Scererry. of Housing and U ban Development or his of her
designoe. In any year in which the Lender must pay a maortgi jc insurance premium to the Secretary, each monthly payment shal)
also include either: (it an installment of the annual mortgage insurance pramium 1o be paid by Lender o the Secretary, or (i) a
manthly charge instead of a morlgage maurance pramium i this Security Inswumcrt is held by the Secretary. fach monthly
instatlment of the mortgage insurance prerium shall be in a1 imount sufficient o zoramulate the full annual mortgage insusance
premium with Lender one month prior to the date the Tull ar aal morgage msurance-prciniam is due 1o the Secretary, or i this
Security lnstrument is held by the Secretary, each monthly hi sge shadl be i an amount <l o one-twelfth of one-half percent
of the ouistanding principal balance due on the. Note.

If Borrower tenders to Lender the full payment of all sy ns secured by this Security Instrument Sogower's account shall be
credited with the balance remaining for all instzilments for ite ns (&), (b), and (c) and any morlgage insaranec premium installment
that Lender has not become obiigated 10 pay 10 the Secrclary, and Leader shall pre npily refund any excess Tunds o Borrower.
Immediately prior vy a foreclosure sale of the Prope 1y or its a:quisition by Lender, Borrawer’s account shall b¢ Zreditedt with any
balance remaining for all inztallments for itcms (a), (b), and (c).

3, Application of Payments. All paynents under paragraphs 1 and 2 shall be applicd by Lenler as follows:

First, to the martgage insurance premium 10 be pald by Leader to the Secretary or 1o the monthly charge by the Secrelary
insicad of the monthly mortage insurance premium,

Second, 10 any taxes, special assessments, icaschuld payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, 1o interest due inder the Note;

Fourib. to amortizatic 1 of the principal of it 3 Nele;

Filth, io izie charges tlue under the Note,
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4. Fire, Flood snd Other Huzed insurance,  Borrower shall insure sll improvements on the Property, whether now in
existence or subsequently erectedd, againgt any hazards, casuultics, and contingencies, including fire, for wheh Lender requires
insurance, This insurance shull be muintained in the umouints and for the pericds thal Lender requires. Borrower shall also insyre
alt improvements on the Property, whether now in calsience or subsequenily crecied, against foss by Noods © (he cxtent required
by the Socretary. Al insurance shi)) be corried with companics appeecd by Lender. The insurance policies and any rulcwals
shai) be held by Lender and shall include loss payable clauses in favor of, and in n forin accoptable 1o, Lendes, .

In the evert of losy, Borrower shafl give Lender immediate notice by mail, Lemker may make proof of loss If not made
promptly by Borrower. Each insurance company concesned is hercby authorized and dirccied 1w make payment for such loss
directly o Lender, insiead of o Borowe: and 1o Lender joinily. All or any part of the insurance proceeds may be upplied by
Lender, at its option, cither (a) to the reduction of the indebtedness undor the Nowe and this Socurity Insteament, lirst to any
delinguent amounts appiied in the order in paragraph 3, and then o prepayront of principal, or (b) 10 the restoration or repair of
the damaged Property. Any application of the proceeds 10 the principal shall not exiend or postpone the due date of the monthly
payments which are ieferred 1o in paragraph 2, or change the amount of such paymenis. Any excess insurance procoeds over an
amount requised (0 Pay ml oulstanding Indeblodness under u\c Note and this Saumy Instrumicnt shall be puid i3 the entity legally

eiitied theicio,

In the evant of foreckwurn of this Security Instrument or other tansfer of titlo 1o the Properly that extinguishes the
indehiedness, all right, tithe and in*irest of Borrower in msd 0 insurance pouc ies in force mall piiss Lo the purchaser,

8. Occupancy, Precervation, Ma atensnce und Protection of ihe Prupert) s Borrower's Loan Appliration; Lenseholds,
Borrower shall occupy, esublish, and uscane Peoperty as Borrower's principl residence within sixty days aficr the exceution of
this Security fnstrument and shall coniinue W xxcupy the Property us Borrower's principal sesidonce Tor a feast one yenr afier the
dae of occupancy, unless the Sccrcury deterrimes this requicement will cause undue hardship for Borrower, or unless
extenyaling circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any cxtenuating
circumstances, Borrower shall not commit wasie or destuy, demage or subsumiially change the Property or sllow the Property 1o
deterioraie, reasonable wear and icar excepred. Lender may inspect Ine Property if tho Property is vacant or abamboned or the foan
is i defaukt, Lender may iako rcasonahle tetion 10 proteet 8 pragerve such vacant or gbandoned Property. Borrower shall also
be I defouht if Borrower, during the Joun spplication process, i materinlly false o inaccutate information or stalemerits o
Lomder (ur fuifed 1o provide Lemder with any material information) &+ ronnection with the luan evidenced by the Nose, Including,

“but not mited 1o, representations concerning Borrower's oceupancy o5 we Tropery as a principad residence. If thia Security
instrumont is on & leaschok!, Borrower shall comply wilh the provisivre-uf the lease, IT Borcower sequires (ee title W the
Property, the Jeaschokl and foe title thall not be merged unless Lender agrees 1 o nerger in writing.

6. Charges to Borrower ond Prutection of Lendee’s Rights in the Property . 2orrower shull pay all governmentzl or f-ﬁ
municipal charges, fines and impositions that are not included in paragiaph 2. Boriover shall pay these obligations on fime "

directly o the cntity which is owed the payment. I failure 10 pay would adversely alfect Lerder's interest in lhc Propt.ny. upon =
Lender's request Borrower shall promytly furnish o Lender rcccmm nwdcncmg these paymenis. ' o
' op

If Bormower {ails w0 make these payments or the payments rcqmrcd by pamgmph 2, or fails 10 ;’.«.run any OWer COVENLMS (=
and agreements conwined in this Security Instrument, or therc is a legal procoeding thiut may significantly plivet Lender's rights in @
the Proporty (such as a proceeding in bankrupicy, for condermnation or 1o enforce Jaws or regulmions), thei tander may o and
pay whatever is nccessary o protect the value of the Property and Lender's rnghls in the Pmpcﬂy. including payment of taxes,
hazurd insurance arid other items memioned in patugraph 2,

Any amounts disbursed by Lende: under this paragraph shall become an additional debt of Borrower ad be secured by this
Security Instrument. These amounts shall bear interest from the date of disburserent, ut the Note rate, and ot the option-of Lender, .

shull be nmmwmu.ly duc and payable,

7. Condemnation, The procesds of any award or cluun fur dmnagc's. dircct or wuscquenual in conneclion with any
condemnation or other wking of any part of the Propernty, or for canveyance i place of condemnatlon, are hereby assigned and
shall be paid o Lender to the oxtent of the full amount of the indebledness thul remains unpaid under the Note and this Security
insicumont. Lender shall apply such proceeds (o the reduction of the indebledness under the Note and this Security Instrumont, '
first 10 eny delinquent amounts applied in the arder provided in paragraph 3, and then 1o picpayment of principal, Any application
of the proceeds 1o the princips) sholl not extend or postpone the due date of tho monthly payments, which are referred w© in
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paragraph 2, or change the amount of such payments, Any excess proc:eds aver an amount requited o pay all outstinding
indebiedness under the Note and this Security Instrument shall be paid to th: enuty legally entitled therco,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issucd by the Sccretary in the case of payment de‘aults,
require immediate payment in full of all sums sccured by this Security Instrument if:
(i) Borrower defaults by failing 1o pay in {uil any monthly payment raquired by this Security Instrument pricr o or
on the due date of the next monthly paymen, or
(ii) Borower defaults by failing, for a period of thirty days, wo perform any other obligations contawed in this
Sccurity Instrument.

(b) Safe Waiiwut Credit Approval. Lender saall, if permitied by applicable law and with the prior approval of the
Secrerary, requise smmediate payment in full of all sums secured by this Security Instrument if:
&) All or past 7 the Propenty, or a beneficial interest in a trust owning all or pant of the Property, is sold or other wise
wansferred (Othercin by devise or descent) by the Borrower, and
{i) The Property is.aob-occupied by the purchaser or grantee as his or her principal residence, or the pire sef or
granice docs 50 occupy fae-Property but his or her credit has not been npprovcd in accordance with the requ  cments
of the Sceretary,

{c) No Waiver. If circ umstances accri tiat would permit Lender 10 require imimediate payment in fuf, bul Lender does
not require such paymets, Lender does-norwaitre its rights with respect 1o subsequent events,

(d) Regutations of HUD Secretary, In maiy ciicumstances reguladons issued by the Sceretary will himit Lender's
rights in the case of payment defaulis 1o requise immediate payment in full and foreclose if not paid. This Secetily
Instrument does not authorize acceleration or foreclo’are if not permitied by segulatic ns of the Secretary.

(e} Martguge Not Insured. Borrower agrees that should this-Sceurity Instrument and ihe Note sccured thereby not be
eligible for insurance under the National Housing Act within €} davs from the date hercof, Lender may, at its option and
notwithsianding anything in paragraph 9, requirc immediate pay'nent in full of all sums sccurcd by this Security
Instrument. A writien stitement of any authorized agent of the Secr 12y dated subsequent o 30 days from the date
hereof, declining to insure this Secority Instrumant and tbe Note secu lhr,d)y. shall be deemed conclusive proof of
such incligibility. Notwitisianding the foregoing, this option may nal be exeicized by Lender when the unavailability of
insurance is sol:ly due to Lander's faiture 10 remit a mortgage insurarice premicr: e Secretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required imimcdiate payment in full because of

. Borrower's failure 10 pay an amourt due under the Now or this Security Instrument. This right apphies even afier foreciosure
procecdings are instituted, To reinstate the Security Instrument, Berrower shall tender in a jvmp suniait amounts required Lo bring
Borrower's accaun: current including, to the extent they are obligations of Borrower under ihis Security Instrument, foreciosure
cosis and icesonable and customary attomeys' fees and expenses properly associated with the forecloture proceeding. Ppon
reinstatement by Bosrower, this Security Instrument and the obligations that @ secures shal! ramain in effct asif Lender had not
required immediate paymemt in fuil. However, Lender is not requirdd 1o permit reinsta2ment if: (i) Lender has accepied
reinstatement afier the commencement of foreclosure proceedings withir: two years inmediatly preceding the commenceme:ns: of

a current foreclosure proceeding, (if) reinstaiement will preciude foreclosure on differcnt grounds in the future, or (iii)

@ reinstatement will adversely affect the priority of he lien created by this Security Instrument.

& 11. Borrower Not Released; Forbearance By Lender Not & Waiver,  Extension of the time of payment or modification
?‘1 of amortization of the sums secured by this Security [nstrument granted by Lender w0 any successor in interest of Borrower shall
o rot operaie 1o release the liability of the original Borrower or Borrower's successor in amterest. Lender shall not be required 1o
C;f comimence proceedings against any successor tn inlerest or refuse W exiend tme for payment or stherwise modify amonizatior. of
~ lhe sums sccured by this Security Instrument by reasen of any demand made by the origtnal Borrower or Borrower's successors
Y in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.
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12, Successors and Assigns Bound; Juint mid Severat Linhility; Co-Signers. The covenants and ageeement of  1his
Sccurity Instrument shalt bind and benelit the suceessors and assigns of Lender and Borrower, subject o the provisions of
paragraph 9.b. Borower's covenunts and agreements shadl b joint und several. Any Boseower who co-signy thes Security
Instrument bt does not execute the Now: (@) 18 co-sighing this Sceurity Instrument only o mortgage, grani and convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not personally obligated o pay the sums
sectired by this Security Instrurinent;, und (€) agrees that Lender and any other Dorrawer may agree 13 extend, modifly, forbear or
make uny accomimadations with regard (o the lerms of this Security Instrutnent ar the Nole without that Borrower's consent.

13, Noikes.  Any notice to Borcower provided far in this Security Insicument shall be given by delivering it or by mailing it
by first ctass mail unless applicable law requires use of another method. The nolice shadl be dirccted 1o tie Property Address of
any othes address Borrower designates hy notice o Lender. Any notice (0 Lender thall be given by first cliss mail to Lender's
address sipied herein or any address Lender designales by notice o Borrower. Any notice provided for in this Security Instrument
shul] be deemed W have been given to Borrower or Lender when given us provided in shis paragraph.

14, Governing Law: Severability.  This Sccurity tnstrument shail be governed by federsl low and the law of the
Jutisdiction in which (e Property is locaied. In the event thal any provision or clause of this Securily Tnsirument of the Note
conficts with applicablefaw, such conflict shall not affect other pmvisium of this Security Instrumest or the Note which can be
given effect without the con) 11(. irg provision. To s end the pmmwns of this Seevrity Instrument and the Nalc are decinred

be savernhle,
18, Borrower's Copy. Borrower tnal be given oo conformed copy of this Security Instrument,

16. Assignment of Rents, Barcower un ondaionally assigns and wansfers to Lender all the renty and revenuey of the
Property. Borrower authotizes Lender or Leader's ageats 1w zollect the rents and revenues and hereby direets each tenant of the
Pruperty o pay the rents 1o Leader or Lender’s agents. Howaever, prior o Lender’s notice 10 Borrower of Borrower's breach of
any covenant or agreement in the Sceurity Instrument, Porrover shall colect and receive all rents and revenues of the Property ag
trustee for the benefit of Lender und Borrower, This assignnvat of rents constitutes an absolute assignment end nol ap assignment
for additional security only.

(f Lender gives aatice of bresch 10 Borrowes: (a) all rems reeeived by Barrower shall be held by Borrower ax trusiee (or
benefit of Lender only, 1 be applied w0 the sums secured by (he Sccurisy insirument; (b) Lender shall be entitled 10 collect and
receive gl of the rents of the Property; and (c) eich temmnt of the Property shn' pay all rents due und unpaid to Lender or Lender's
agend on Lender's written demand to the tenunt,

Borrower has not executed any prior assignment of the rents and has nov and wi'l not perfarm any act that would prevent
Lender from cxcrcising its rights untler this paragrapk 16, , .
o
Lender shatl not be requircd i enier upon, take control of or maininin the Praperty before or afier giving notice of breach (g7,
Borrower, However, Lender or & judicially appointed receiver may do so at any time there is a bieact. Any application of rentg, s
ghall not curc or watve any default or invalidate any other right or remedy of Lender. This assigmiuera o7 ronts of the Propenyea
shail teeminate when he debl secured by the Security Instrument is paid-in full. (h g
e
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows: QY D

17, Foreclosure Procedure. 1T Lender requires Immedinte payment in full under paragraph 9, Lender may foreciose
this Securlty Instrument by jucicis! proceeding. Lender shall be entitled to collect atl expenses incurred In pursuing the
remedies provided In this paragreaph 17, including, but not limited 1o, reasunuble utmrneys' feen and costy of title evidence,

18. Release.  Upon payment oi all sums secured by this Seeurity fnstrumen?, Ixndct shnrl selesse this Security Instrument,-.
without charge 10 Borrower, Barrower shall pay any rocordation costs.

[E

19. Waiver of Homesterd. Borrower waives ail right of homestead exemption in the E:ppeﬂy.

L . !
. o V
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20, Riders 1o this Securityanstenment.  If one or more riders are exccutd by Borrower and recorded together with this
Security Instrument, the covenants of<ach such rider shall be incorporated inie and shall amend and supplemunt the covenants
and agreements of this Security Instrumesnt os if the rider(s) were a pant of this S urily Instrument,

[Check applicable box(cs)} B
_] Condominium Rider L Graduated Payment Ride (] Other (specify)
(] Ptanied Unit Development Rider |- Crowing Equity Rider

BY SIGNING BELOW, Borrawer accepts and agrees 10 e iesms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded wilh it

Witnesscs: J oy
| _ % jﬂgﬁ‘ﬁﬁwlf[@J Cieal)

LERRY BANRS &'/ -Brrrower

J ' H?.(izﬁ,‘fg_ﬂﬁa;_,._______(sm

SHERLEY A, LESAER -Botrower

v ;A
(Seal) («/zm@a&% AL, (Sl

Horower ALBERDER LESIER -Borrower

STATE OF ILLINOIS, : Jounty ss;

i, THE UNDERSIGNED . & Notary Public in and (or said county and siate do hereby certify that
LARRY BANKS, DIVORCED \NOT SINCE REMARRIED , AND SHIALEY A, LESTER, A SPINSTER, AND ALBEROLR {ESYER, A WIDOW

s, » personally kgown 10 me ¢y be the same person(s) whose name(s) ARg/i:
I e heared belore me this day in pegsénd and acknow ledged that — sie/ he STHEY
signed and delivered the said fixuufents H1s v agl, for the uses and purposes therein set forth,

Given under my hand ‘f il s&@, thi NAY .1993 .
s Commision xprg ALY ke aY

Nour;; Public . %,,J AP
s . ‘27 8iAL SEAL” §
/ S oedie Mathews
) ; ,';?‘ Pags8ols P puthie, State of Winois ?
DEPENDABLE ‘RORTGAGE 1NC. vokbomty g
1400 10RRENCE AVENUE, SUITE 4211 o ke LY 7,‘_3“,.,.
CALUMET CITY, ILLINOIS 60409 R

@p.-mm.) (9109}

This Instrument wai prepared Rg




