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THIS MORTGAGE ("Security i ¢rument”) is givee on MAY «d, 1993 . The mortgagor i
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("Borrower”), This Security Instrumeat is given to

GN MORTGAGE CORPORAUTON. A WISCONSIN CORFORATION

which is organized and existing under the iaws of THR STATE O” YI3CONSIN , &nd whose
adiiross is 6700 FALLBROOK AVR., BTE. 183, WE3T HILLS. A 91307

["Lestic®). Borrawer swes Lender the principal sum of
ONE HUNDRED FIPTREN THGUSAND AND 00/100

Dolie (U.S. § 113000.00 ).
This debt in evidenced by Borrower’s nole dated the same dato s this Security Instrun e (*Note*), which provides for monthly
payments, with the full debt, if not pad earlier, due and payable on JUNE 01, ‘3run . This Security

Instrument secures 1o Lander: (s) the rapayment of the debt avidenced by the Note, with intersat, and all renowals, extonsions and Le

modifications of the Note; (b) the payment of all other sume, with interest, advanced under parag:aph 7 to protect the security of v

this Security Instrument; and (<} the performance of Borrowar’s covenants and agrooments under this Secu ity Instrument and the oy

Note. For this purpose, Borrower doos hereby mortgago, geant and convey to Londer the following deacrion i nroparty localed in '
Coox County, Iilinois:

Y
-
LOT 193 IR SILVER LANE GARDENS UWIT NUMBER 2, A SUBDIVISION OF PART OF 7Tix &
HORTH 1/2 OF SECTION 13, TOWNSHIP 36 NORTH, RANGR 13, EAST OF THE THIRD s
PRINCIPAL MERIDIAN, IN COOK COUMTY, ILLINCIS.

PERMANENT INDEX NUMBER: 17-13-202-006

| C.’O\//“}/
’2;%‘7

ORLAND PARK
which has the sddross of 7523 W BYCAMDHE DR {Sirout, Chyl,
Rlinois §0462 ("Property Addreas*®);
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TOGETHER WITH all the improvementt now or hereafler oredted on the property, and aill sasermments, appurtenances, and
fixtsres taw or horoafier n part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred o in this Security Inatrumont as the “Property .

-BORROWER COVENANTS that Borrowor s lawlully selsed of the estate horeby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unoncumberad, except for encumbrances of record. Borrower warrants and
will defond generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform coveoants with limited
vitriations by jurisdiction 1o constitute & uniform security instrument covering real proporty.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal and laterest; Prepsyment and Late Charges.  Borrower shall promptly pay whea dus the
princlpel of and interest on the debt svidenced by the Noto and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject tu applicable law or o a wrilten walver by Lender, Borrower shall pay to
Lender on tho day monibly payments are dus under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly taxes
and assesyments which may attain priority over this Security Instrument as a lion on the Property; (b) yoarly leasehold payments
or ground rents on thy Property, if any; (c) yearly hazard or propecty lnsurance premiums; (d) yearly flood insurance promiums, if
any; (o) yearly mortgsge insurance premiwns, if any; and {f} any sums payable by Borrawer to Lender, in accordance with the
provisions of paragraph 5, in fiou of the paymont of murigage insurance premiums. Theso lsms aco called "Escrow items.”
Londor may, &t any time, riivct and hold Funda in an amount not to exceed the maximum wmount & lender for & federally related
morigage loan may require ir Barrower's eacrow accourt undor the fedoral Real Esiato Sottlement Procedures Act of 1974 as
amended from time 1o time, 12 U 5.7 Section 2601 e seq. ("RESPA"), unless anolher law that applios Lo the Funds sets a lesser
amount. iIf g0, Lander may, at anj tima, collect and hold Funde in an amount not to exceed tho losser amouni. Leader may
eatlmate the amount of Funds due on the b=als of currert data and reasonable oetimates of expenditures of future Escrow ftems or
otherwise in accordance with applicable ik

Tho Funds ahall be held in an institution wheso deposits are lruursd by & federal agency, inatrumentailiy, or entity (Inchuling
Londer, if Lander in such an institution) or in wnv Faderai Home Loan Hank. Loader shall apply the Funds to pay lhe Esctow
Joms. Londer may not charge Borrower for holding 874 applying the Funds, snpually analyzing the escrow account, or verifying
the Bscrow ltems, unless Lender pays Borrower interact s the Funds and applicable law permits Lender to make such & charge.
Rowever, Lender may require Borrower lo pay a cns-lim) charse for an indepandent rea) pstats tax reporting service used by
Londer in connection with this loan, unless applicable law provides otherwise, Unlees an agreemant s mado or spplicable law
requires intereat 1o be paid, Londer shall not be required to pay "ior'ower any intereet or samings on the Funds. Borrower and
Landor may agree in writing, however, that intovest shall be paid on ‘ie Zunds. Leader shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds wd the purpose for which sach debit to tho Funds was
maddo, The Funds are pledged as additional security for all suma secured by tiir Security Instrument,

If the Funds hekd by Lender exceed the amounts permitted to be held by «pplics®!a law, Lender shall sccount to Borrower for
the exvoss Funds in accordance with the requirements of applicable law. If the amunt of the Funds beld by Lander al any time is
nol sulficient 1o pay the Escrow ltems when dus, Londer may so notify Borrower in vy, and, in such cese Borrowsr shall pay
to Lendor the amount necessary to make up the deficiency. Borrower shall make up Vo daficlency in no more than twelve
wonthly payments, at Lender's sola dlscretion.

Upon payment in full of all suma secursd by this Security lnstrumeat, Lendor shall promptly tafund to Borrower any Funds
beid by Lender. If, under paragraph 21, Leader shail acquire or sell the Proporty, Lander, prior to me acquisitiva or aule of the
Property, shail apply any Funds held by Lender at the time of scquisition or salo as a credit agaiset (- aums secured by this
Security lnstrument.

3. Application of Payments.  Unleas applicable law provides otherwise, all payments received by Leacer under paragraphs
| and 2 shall be appliect: first, to any prepayment vharges due uader the Noto; second, to amaunts payabla vader paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay sll taxes, ssseasments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and laasshold pyments or ground rents, if any. Borrowoer shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that meaner, Borrower shall pay them on time directly to the
perton owed payment. Borrower shall promptly furnish to Lander all notices of amounis to be paid under this paragraph. If
Borrower makes theso paymanis dirsctly, Borrower ahall promptly fumisk tu Londer receipls evidencing the payments.

Borrower shall prompily discharge any lien which has pricrity over this Security Instrument unjess Borrower: (a) agrecs in
wiiling to the payment of the obligation secured by the lien in a manner acceptuble to Lendor; (b) contests in good faith the lien
by, or defends against enforcement of the linn in, legal procesdings which in the Lander's opinion operate to prevent the
enforcemont of the lien; or (c) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to
this Socurity Instrument. If Lendec determines that any past of the Property is subject to a lien which may attain priority over this
Security Instrumont, Lender may give Borrower a notice ideatifying the lien, Borrower shall satiafy the lien or take one or more
of the sctions sot forth above within 10 days of the giviog of notice.
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S. Hazard or Property Insurance. Borrower shall keep tho memvunsw pow exirllng or hereafler erected on the Propeny
inwired againat loss by fire, hazards inciuded within the term “extended coverage” and sny other hazards, including floods or
flooding, for which Lender requires insurance. Thiu insurance shall be muintrined in the amounts and for tho periods that Lender

" rocquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Londer's approval which shall not
be unreescnsbly withheld. If Borrower fails to maintain coverags described mbove, Lender may, al Lender's option, obtain
coverage to protect Leader's rights in the Property in accordance with pararaph 7.

All insurance policies and renewals shall be acceptable o Lender i shall include a standard moriguge clause, Londor shall
have the right to hold the policies and renswals. If Lender roquirss, Borrower shall promptly give to Lender all receipta of paid
promiuma and renowal noticos. [n the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender, Lender
may niake proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurwice procecds shall by applied lo restorstion or repair of the
Property damaged, if th restorstion or repair is economically foasihle and Lender’s security is not Jessened. If the vestoration or
repiir i not economically feasibio or Lender's sacurily woukl be issvensd, the insurance proceeda shall be applied lo the sume
soctiredd by this Securlty Instrument, whother or not then due, with any excoss pald to Borrower. If Borrower sbandons the
Property, ot doos ne2 awwor within 30 days a notice from Lender that the insurance carrier bas offered to setile & claim, then
Lendor may coltect the iraurance proceeds. Lender may use the proceeds to repair or msture the Properly of Lo pay suma secured
by this Securliy Instrumer:, vihether or not then due. The 30-duy period will begln when the notice is given.

Unleas Loider and Borerwer otherwise agroe in writing, any application of proceeds to principal shall not extend ar postpons
the dus date of the monthly pay-aetis referred to in paragraphs 1 and 2 or change the amouat of the peyments. If under paragraph
21 the Property is acquired by izade:, Borrower's righ! to eny insurance policies and procoeds resulting from damage o the
Property prior to the acquisition shell e»s to Londer ir. the oxtent of the sums secured by this Securily Instrument Immediniely
prior to the acquixition.

&. Occupancy, Preservation, Malntens:ic and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Prepeity as Botrower's princlpal residonce within sixty days after the execution of
this Security Instrument and shall continue lo accupy t:a Property as Borrower’s principal resldance for al least one year after the
date of occupancy, unless Lender otherwise sgrecs fi writlng, which consont shall not be unrcascrably witbheld, or unless
ortenuating circumstances oxiat which are beyond Borrowz¢' control. Borrower shall not destroy, damage or impair the Property,
allow the Property to detariorate, or commit waste on t. Prorarty, Borrower shall bo in default if any forfoiture action or
proceeding, whether civil or criminal, Is begun that in Lender' good faith judpment could result in forfeiture of the Property or
olherwise materially impair the lien created by this Security Inatrsne/t or Londer's security intervat. Borrower may cure such a
default and reinstute, a3 provided in paragraph 18, by cuusing the a.tica or procesding to be clismissed with a ruling that, in
Lander's good failh determination, prechides forfeiture of the Borrowur e infrest in the Property ur othor material impairment of
the lien created by this Security Instrument or Lender's security interest. Bocro:ver shall aiso bo in default if Borrower, during the
loan application process, gave materially false or inaccurato information or siaemen’=-to Lender {or failed to provide Lander with
any material information) in connoction with the loan evidenced by the Note, ‘ncludiag, but not limited to, representations
concerning Borrower’s occupancy of the Propesty as a principal residence. If this Secua; Tnstrument is on & loasshold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Properiy, the leasehold and the foe title shall
not merge uniess Lender ugroes to the merger in writing.

1. Protection of Lender’s Rights [n the Property. If Borrower fails to perform the covenu's ad agresments contained in
this Security Instrument, or there s & legal proceeding that may significantly affect Londor's right7 in the Proporty (such as a
proceeding in bankrupicy, probats, for condemnation or forfeiture of to enforce lawe or regulations), tien L <uder may do and pay
for whatever is necessary Lo protect the value of the Proporty and Lendor’s rights in the Property. Lender’s nclions may include
peying any sums secured by a lion which has priority over this Security Instrument, appearing in coun peying reasonabls "
altorneys® feea and entering on the Property to make repairs. Although Lender may take action under this parigciph 7, Lander ,c .
does niot have to do so. o3

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by thia Security Sa
Instrument. Unless Borrower and Lendor agree to othor terms of paymeont, thess amounts shall bear interest from the date of '
disbursement at the Note rate and shall be payable, with intorsst, upon notice from Leader to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security e
Insinument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. K, for any reason, the
mortgage insurance coverage roquired by Leador lapses or coases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantiaily equivalent to the mortgage insurance proviously in effact, at a cost substantially equivalent to the
coet to Burrower of the mortgige insurance previously in effect, from an aliernate morigage inaurer approved by Leader. If
substantially equivalent morigano insurance coverage is not available, Borrower shall pay to Lender each month s summ equal to
one-iwelfh of the yearly mostgrge insurance premm being paid by Barrower when the insurance coverage lapeed or comsed to
be in effect. Lender will accept, use and rolain those payments as & loss rederve ia lisu of morigage insurance. Loss reserve
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payments may ro longer be required, at the option of Lunder, if mortgage insurance coverags (in the amount and for the period
that LémJer roquiros) provided by an insurer approved by Lender aguin bacomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance In eifact, or to provide a loss resorve, untii the requirement for mostgage
lnsurance ends kn accordance with any written agroement bedweon Borrower and Londer or applicable law.

9, Inspection. Londer or its agent may make reasonsbio entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior Lo an inapection specifying reasonabloe cause for the inspection.

10. Condemnation. Tho proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or othor taking of any part of the Properly, or for conveysnce in Lieu of condemnation, aro heroby assigned and
shail be paid to Lender.

In the event of & toial taking of the Praperty, the proceeds shali be applied to the sums securod by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of « purtlal laking of the Proparty in which the falr market
valus of the Property immediately before the taking b equal to or greator than the amount of the sume secured by this Security
Instrument immediately before tho taking, unlses Horrowes and Lender otherwise agree in writing, the sums secured by this
Security Inatrument shall be raduced by the amount of the proceeds multiplied by the following fraction: () the lotal amount of
the sums secured iminxdistely hefore the laking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance sha!’ be paid to Borrower. In the event of & partial taking of the Property in which the fair market value of the
Property immedistely ‘beloie the taking is less than the amount of the sunw secured immediately beforo the taking, unloss
Borrower and Lender otherv e agree in writing or unless applicable Iaw otherwise providos, the proceeds shail be applied 1o the
sums secursd by this Security tiument whether or not the sums are then due.

If the Property is abandoned 'y Torrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or soltle & claim for damages, Forrower fails to respond tu Lander within 30 days aftor the dato the notice is given, Lender
is authorized 19 collect and apply the proczade, at its option, either to sestoration or ropair of the Property or to the sums secured
by thia Security Instrumant, whether or no\-Lwis due.

Unloss Lendrr and Borrower othorwise agro~ in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to i» pr=agraphs 1 and 2 or change the amount of such payinents.

11, Borrower Not Released; Forbearance By (2.2 Not a Waiver,  Extenslon of the time for payment or modification
of amortization of the mums sacured by this Security Instiozaent granted by Lender to any succoesar in intorest of Borrower chall
not operate to rolease the fiabilliy of the original Borrowe or Rarrowor's successors in interest, Lendor shall not be required to
commence proceedings against any successor in interest or reflae tu oxtend time for payment or otherwise modify amortization of
the sums secured! by this Security Instrument by reason of any deinwxl made by the origlnal Borrower or Barrower's successocs
in interest. Any forbearance by Lender in exercising any right or reried; shall not be & waiver of or preclude the exerclse of any
tight or remedy.

12. Successors aud Assigns Bound; Joint and Several Linblilty; Coslyners, The covensots and agrooments of this
Security Instrument shail bind and benefit the successors and assigns of Lende and Borrower, subject to the peovisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seveirl. Ary Borrower who co-signs this Security
Instrument but deos not execute the Note: (a) is co-signing this Security Instrumest ovly to mortgage, grant and convey that
Borrower's intarcat in the Property under the terms of this Securily Instrument; (b} ia ns rorsonally obligated to pay the sums
socured by this Security Instrument; and () agreos that Leander and sny other Borrower nia/ syree to extend, modify, forboar or
make any accormnodations with regard to the torms of thia Securily Instrument or the Note withaut that Borrower's consent.

13, Loan Charges. If the loan securet by this Security Instrumont is subject Lo a law whick sewy maximum loan charges,
aod that law is finally intorproted so that the interest or other loan charges collected or to be collected- i Gunnection with the loan
oxcoed tho permitted limits, then: (a) any such loan charge shall bo reduced by the amount necessary 1o «e”uce the charge to the
pormitted limit; and (b) any suma already collected from Barrower which sxceeded permitied limits will be refunded to Borrower.
Lander may choose to make this rofund by reducing the principal owed under the Note or by making alal-ect payment to
Borrower. If » rofund reduces principal, the reduction will be treated as » partial prepaymeni without any prapayment charge

under the Nolo,
14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be givea by delivering it or by mailing it

by first class mail unlsss applicable law requires use of another method. The notice shall be directed to the Property Addreas or
any other address Borrower dedignates by notice to Lender, Any notice to Lender sball be given by first class mail to Lender's
sddress stated hereln or any other address Lender dewignales by notice to Borsower. Any nolice pravided for in thiy Security
Instrument shall bo deemed to have beer given to Borrower or Lender when given as provided in this paragruph,

18, Governing Law; Severability. This Security Instrument shali be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provislon or clausoe of this Security Instrument or the Note
conflicts with upplicable law, such conflict shall not affect othor provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note aro declared to

bo soverably.
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16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower.,  If ail or any part of the Property or any interest in it is
sold or teansforred {or if & beneficin! interost in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writton conwent, Londcr may, at its aption, roquire immediate payment in full of ail sums secured by this Security
Instrurient. Howsver, this option shall not be exercised by Lender if exerclss is prohibited by fedorul law as of the date of this
Security Instrument.

1f (ender exorcisen this aption, Lender shall give Borrower notice of acceleration. The potice vhall provide & period of not loes
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thin Security
Instrument. If Borrawer fails to pay these sums prior to the expiration of this period, Leador may invoke any remedies permitted
by this Security Instrument without further aotice or demand on Borrower.

18. Borrower's Right to Reinatate,  {f Borrower meels certain conditions, Borrower shall have the right to have
onforcoment of this Security Inastrument discontinued st any time prior lo the warlier of: (s) ¥ days (or such othar period as
spplicable law sy specify for rolnstatement) bafore sale of the Property pursusnt to any power of sale contained in this Sacurit
Instrument; or (b) entry of & judgment enfurcing this Sscurity Instrumaent. ;:mo conditions arn that Borrowar: (a) pays Lender sI{
sums which then would be due under this Security Instrurnent and the Note as if no acceleration had occurced; (b) cures any
default of any other covenants or agreements; (c) pays all oxponses incurred in enforcing this Security Istrument, inchuding, but
pot limited 1o, reasorable attorneys” fees; and (J) takes such action as Leader may reascnably require to assure that the lien of this
Security Instrumes:. Tender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
instrument shall contirie unchanged. Upon reinstatement by Borrower, this Security Instrumont and the obligations secured
hereby shall remain full; o7octive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceloration under paragiari !7.

19, Sale of Note; Chaigeof Loan Servicer. The Noto or n pariial interest in the Noto (together with this Security
Instrument) may be sold ono ar are times without prior notice to Borrower. A sale may result in & change in the entity (known
22 the "Loan Servicer®) that coliact: monthly payments due under the Noto and this Security Instrument. There also may be one or
more changes of the Loan Servicer unielated 1o a sale of the Noto. If there is a chango of the Loan Servicer, Borrower will be
given written notice of the change in accrilance with pnr?‘iuph 14 above and applicable law. The notice will state ths name and
sddress of the new Loan Servicer and (b ridress to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower slall 1ot cause or permil the presonce, use, disposal, sorage, or roloass of any
Hazadous Substances on or in the Property. Barrrwer shall not do, ror allow anyone else to do, anything affecting the Property
that is in viclation of any Environmental Law. The prcerding two sentences shall not apply to the presenice, use, or storage on the
Property of small quantities of Hazardous Substances 2iw: are generally recognized lo be approyriste to normal residantial uses
ardd to mainteniance of the Property.

Borrower shail prompily give Lender written nolice of any linvestigation, ciaim, demand, lawsuil or other action by asty
governmontal or Joguisiory agency or privale party invalving it Fiopenty and any Hazardous Substance or Brvironmentai Law
of which Borrower has sctual knowledge. If Borrower leama, or lusiifled by any govemmental or rogulatory suthority, that any
removal or other ramediation of any Hazardcus Substance affecting tha Property is necessary, Borrowsr shall promptly iake all
necessary romedial actions in accordance with Environmental Law.

Ar used in this parsgmph 20, "Hazardous Substances” aro those sios'ances defined as toxic or hazardous substancos by
Environmenta! Law and the following substances: gasoline, kerosens, cier fl=ramable or toxic petroleum ucts, toxic
pesticidos and herbicides, volatile solvents, insierials containing usheatos or foriakdchvde, and radioactive niateriala, As used in
this parageaph 20, "Environmenial Law" means federal laws and laws of the jurisdiciion whers the Proporty is located that relate

to health, safety or environmental protection.

NON-UNIFORM CGVENANTS. Borrower and Lender furthier covenant and agroe as o lows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to sceeleration Ynlowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but mot prior to acceleration wider paragraph 17 umless
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action requiitd *< ~ure the default; (c)
a dafe, nut less than 30 days from the date the notice is given to Borrower, by which the default riv be cured; and (d)
that fallure to cure the default on or before the dite specified In the notice may resuft in acceleration 5f the sums secnred
by this Security nstrument, foreclosure by judicial proceeding and sale of the Property. The notlce sha'i lurther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of n default or any other defense of Borrower to scceleration and foreclosure, If the default s nol cured ou or before the
tlate specified in the notice, Lender, at its optlon, may requive immediate payment in full of all sums secured by this
Security Instrument without further densand and may foreclose this Security Instrument by judiclal proceeding. Lender
shalf be entitled to collect all expensex Incurved in pursuing the remedies provided in this paragraph 21, including, but not
limited to, rearonable nfiurneys’ fees and cosis of thle evidence,

22. Releaze. Upon paymect of all sums secured by this Security Instrument, Lender shall releaso this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costa.

23, Waiver of Homestead, Borrower waivos ai! right of homedtoad exemption in the Property.
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24, Riders to this Uscy- iy Instrument, If one or more riders are executed by Borrower and reconded togethor with this
Security Instrument, the Sovarants and sgreemonts of each such rider shall be incorporated into and shall amend and supplement

the covenants and sgresmeala of thic Security Instrument as if the rider(s) wore a part of this Security Instrumend,
[Check applicable box(os)] >
Adjustable Rate Rider [_] Condominium Rider ] 14 Family Rider
Gradusied Payment Rider {"_| Planned Unit Development Rider [ Biweokly Payment Rider
Balloon Rider (-] Rate Improvement Rider (] Second Home Rider
LI V.A. Rider (" Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees (o the t7ans and covenanis cootained in this Security Inatrument and in

rrower and recorded with it. 2 /’ e

e umcn z- Sl A4 f B o)
’I’r', 5 ORTH - for the sole pUrPORgmowe

to waive honestead

AN/ (Seal)
- -Borrowsr
. 22/ Leent (Seal e (Sea)
TTR X ORTH . -Boerowes -Bomowse
STATE OF ILLINOIS, Cook County rs: ¢
L. The Undersigned » & Notary Public in and for said county and state do horeby certify that .,:,
Jeromette N, Orth Married to Kenneth S. Orth, And Kenneth S. Orth, Her Husband o
Sk
, personuliy known to me (o be the same person(s) whose namefs) &'
subscribed to the foregoing instrument, appearsd before me this day in person, and acknowledged that T hey &L
signad and delivered the said insirument a3 Their free and voluniary act, fortheummdpu:pomﬂwminmfonh. L
Given undor my hand and official seal, this 36t day of y 1993
My Commission Bxpires: 5 /33797 —.&L&“ﬂcﬂ.é‘;eﬁ

Noluy Publie

"OFFICIAL BEAL®
BARBARA L. RAPP

Q Notary Publlic, State of !liinofs
o Rl P Conmieslon Expires 812819

This Instrument was prepared by:

Fora 3014 9/90

Ry e w
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I BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this a6t day of HAY 1993 .
and is incorporated into snd shall be de:med o smend snd supploeent the Mortgage, Deoed of Trust or Deed w Secure Dobt (the |
"Se.urity Instrument™) of the same dato gis an by the undersigned (the "Borrower”} to secure tho Barrower's Note 1o l

GN NORTGAGE CORPORATION. A WISCONSIN CORFORATION
(e “Lender”) |
of the samae date and covering the property described in the Security Instrument mnd located at:

7523 W SYCAMORE DR ORLAND PARK, ILLINOIS 60462

{Propeny Address)
The inter=st raie statod on the Noie is called the “Nota Rate.” Tho dats of the Now is called the "Note Date.” [ understand thes Lender
may transfer Lthe Note, Security Instrument and this Rides. The Lander or snyons who tales the Note, the Security Instrument and this

Rider by tranafer and who s entitled 1o recelve psymaents under the Nows is called the "Nots Holdes.”

ADDFIIONAL COVENANTS. In midition to the covonents snd sgreements in the Security Instrument, Borrower and Lender
Musther covercat 7. agree as follows {desplic anything to the conizary conixined in the Security Instrumont or the Note):

1. CONDITIONA L. R.GHT TO REFINAMNCE

At the maturity duac Of the Note and Security Instument (the “Marity Date”), ¥ will be ablo io obiain a new loan ("New Loan"™)
with & new Maturity Date of JUNR 01, ,20 23 , and with sn interest rate equal 0 the
"Now Nota Raws” determine . accordancs with Section 3 below I all tho conditiona provided in Sectionu 2 and 5 below sro met (the
“Conditional Refinancing Optian”). If those conditians sre not met, 1 undesstand that the Noto Holder is under no obligstion to refinance
or modify tha Nole, or to extend ' Mwrity Date, snd that 1 wili have 1o repay the Note from my own redources or find a lendor willing
t Jend me the money to repay the Nuw

2. CONDITIONS TO OPTION
If I want to exercise the Conclitional Refinancing Option at maturity, certain comxlilians must be mot as of tho Maturity Date. Thoie

conditions are: (1) I must still be the owner and, 0o :upant of the property subjoct to the Security Instrument (the "Property™; (2) [ must be
curtent in my monthly payments aruf cannot have “ea) iman than JO days late on any of tho 12 scheduled monihly payments immediately
preceding the Maturity Date; (3) no lien against the T oesty (excopt for taxes and special assessmente not y=t duc and payable) other than
that of the Security Instrument may axist; (4} the New Nole Rate cannot be more than 5 prreaniagoe points above the Noto Rate; end (3) 1
must make a written requesi to the Note Holder as provided m Siction 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be & fired raio of interesi oqquul s the Federal National Morigege Association’s roquired net yieks for

3C-year flxed rate mortgagos subjoct 1o s 60-day mandatory dellvdry ~ommitnent, plus on-half oi one porcentago point (0.5%), rounded
e the nearest one eighth of one percentago paint (0.125%) (the "New. 140 Rue™), The roqired net yield shail be the applicsble net yicld
in offoct on the date and Lime of day tkat the Nate Holder recsivos noticy ol my election to nxercise tho Condidonal Relinaning Option. If
this required net vicld {a not available, the Noto Holder will determine the Nv'e {ole Rate b’ using comparable infornution,
4, CALCULATING THE NEW PAYMENT AMOUNT m
Provided the New Note Rato an calculated in Section 3 above is not greaer thar' 3 perceniage poins sbove the Note Rate and all o
other condilions required in Section 2 above arc salisfied, i Note Holder will deter. =< tho amount of the monthly payinent that will be "';:
Ca suflcient to repay in full (a) the unpuid principal. plus (b} accrued bul unpaid interest, 113 () all other sums [ will owo under the Nowe o ¥
and Security Instrument on the Midurity Date (assuming my monthly payments then are (n7.nt, as roquired undor Section 2 abova), over ;4
the term of the Now Noto at the New Nots Rate in aqual monthty payments. The result of i is calculation will be the amount of my new o
principal and inlerest payment evely menth until the New Nowe is fully paid. b
S. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Not Holder will notify 1ne at lcast 60 calendar days in advence of the Maturity Date and & vise ne of the principal, accrued but
unpaid inwrest, and ell other sums | am expected o owe on the Maturity Diste. The Nate Holder also wi)! a'<ise mo that I may cxercise
the Conditiona) Refinancing Opticn if the conditions in Section 2 above are met. The Nowe Holder wiy plovide my payment rocord
information, together with the namey, title ancd addrrss of the person reprosenting the Noto Holder that | must ndtify in order 10 excrviso the
Conditional Reftnancing Option. I I meet tho conditions of Section 2 abave, [ may exercise the Conditiornal Re'inancing Option by
notifying the Nots Holder no lster than 45 calendar days prior i the Maturity Date. The Note Holder will calculuie the fixed Now Nole
Kate based upon the Federal National Mortgage Associstion's applicablz published required net yizkd in effect on the dale and time of day
notificsion is recaived by the Note Holder and as calculated in Section 3 sbove. 1 will then have 30 calendar days w0 provide the Noto
Holder with acceptabin proof of my required ownership, pancy snd property lion staius. Beforo the Maturity 1Jate the Noto Holder
* witl aivise me of the now inlereat rate (ths New Noto Raw), now monthly payment smounl and a dalg, time and place st which | must
sppoar 16 algn any documents required 10 complets the required mfinancing. | understand the Naote Holder will charge me » 3250.00
proceasing fee and tho cosls associaled with updating the tile insursnce policy, if sny.

SIGNING BELOW, Borrower accepts mud agrees o the terms and covemrnu confained in this Balloon Rider.

Lot (Seal) )( T e ‘/KW (Scal)

KEMNETH S. ORTH-for the scle pumpaee:

-Borrower
to wiéilve homestead.
(Seal) (Seal)
-Borrower -Borrower

{Sign Qriginal Only}
Form 4150 12/88

HMULTIBTATE SBALLOON RIDER - Bingle Family - Fannis Mas Uniferm Instrument
@ -972 oy VMP MORTUAGE FORMS - (313)203.8100 - {£00)821-7291
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