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THIS MORTGAGE ("Security Ingirument’) is givenon MAY 26th, 1393 T The mortgagor iy

¥ GARDRER and :
NNA GARDNER, HIS WIPE, IN JOINT ITNANCY

L]
T Borrower”), This Sccurity Instrument ia given (o
SUBURBAN BANK OF ROFFMAN SCHAUMBURG

LA A - X PRI T L A L SURENT

THYIHY  TRAN 0741 BE/OBA/TR A1 14 80

LI I R T 2 W 1
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which is organized and existing undes the laws of ~ THE STATE 00 UL INDIS _ , and whose
address is 1190 N. ROSELLE ROAD ‘ \

SIXTY THOUSAND & 00/100

Dolas (US. $  60,000,00 )
This debt is evidenced by Botrawer's note dated the same date as this Security Instrunesit ("Noie™), which provides for monthly
payments, with the {ull deby, if not paid curlier, due and payable on  JUNE 1, 2000 . This Security

Insiryment secutes 1 Lender: (a) the repayment of the debt evidenced by the Noie, with intcreat and all renewals, extensions and
wodifications of e Nots; (b) the payment of all other suma, with intcrest, sdvanced under pasagtaph-? 1 protect the security of L
this Secs rity Instrument; and (c) the pesformance of Botrowee’s covenants and agreements under this Sorurity Instument and the L
Note, Fur Ihis purpose, Borrowee docs heseby morigage, grant aad convey fo Lender the follawing describad propenty located in o
TAX 1D #: 07-12-200-009-1005 VOLUME NO.: 187 CO0K . Coonly, Ilinols:
SEE ADDENDUM "A® . L g
o | 4]
4]

SR = . 4§f§1§>f’

which has the address of 1912 PRAIRIZ SQUARE #27 | SCHAUMBURG  |Sine,Citl,

Winois 60173 ("Property Address™);
{Zlp Code) .
ILLINDIB - Singlw Famlly « Fannls Mae/Freddie Mac UNIFORM INSTRUMENTY , Pagaiols
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. 5. Hazard or Praperty Insucance, Bormower shall oep the impr&'vcmcnu now chm’né or hercaller crocted on the
insure< 'against loss by fire, hazardy included within the term "sxiended Coverage” and any other hazards, icluding Moods or
“flooding, for which Lender requires insurance, This insurance shall be meintained in the umounts and for the periods that Lender

Covarige W protect Lender's rights in the Propesty in accordance with paragraph 7,

All insurance policies and rencwals shalf bo acceplable 10 Lender and shall include g standard mortgage clause, Lender shyl)
have the right w hold the policies and rancwals. If Leader requires, Borrower shall prompily give 1o Lender all roceipts of paid
premiums and renewal nolices. In the event of less, Borrower shall give prompt notice (o the insurance carrier and Lenger, Lender
may make proof of loss if not made promptly by Busrower,

repals is not economically feasible or Lender's security would be loasened, the Insurance proceeds shall be applicd 10 the sums
secured by this Security [nsirument, whelher or nol then due, with any excess paid ¢ Bonower, If Borrower shandony the
Propenty, or docs ned answer within 30 days s natice from Lender thay the insurance carrier has offered (o scitle a claim, then
Londir may collect the Ingurance proceeds. Leuder may use the procecds ko repair or restore the Property or 1o poy swns secured
by this Security fnstruinedt, whetiier o not then due, The 30-iay period will begin when the notice is given.

Unless Lender amd) Borrower otherwise agree in wriling, any application of proceeds to principal shall not exiesd of PORtPONS
the due dis of the moathly pascvants referred 10 in parsgraplw § and 2 o change the amoun! of the payments. If under parugzaph
31 the Property is acquired by Lewice, Borrowsr's right © any Inswrance policies and prococds resulting from damage @ the
Propecty prior 1o the acquisition shal! ~a48 1o Lender 1o the extont of the sums secured by this Security Instrument immediately
priak o the acquisition,

& Occupancy, Preservation, Maintensr,ce and Protection of the Property; Borrawer's Loan Application; Leasehulda,
Borrower skall occupy, establish, and use hs P Opeity as Borrower's principal regidence within sixty days afler the execution of
this Socurity Instrumem and shall cominue o oecupy Vi Propenty ss Bomower's prirsipal residence for at east one your afior the
dnte of occupancy, unless Lander Othervise ngrees {0 vriing, which canecak shall not be unscasonably withiicld, or unless
exlenualing circumstances exist which are beyond Bosrow s control, Borrower shall not destroy, Gamage or impuir the Property,
allow die Propecty 1 detcricrate, or commit wasle on the Piopety. Bormower shall be is default if any forfeiture action or
peoceeding, whether civil or criminal, is begun that in Lender's goii fuith Judgment could result in forfeiture of the Property or
olherwiss materially impair the licn created by this Security Insmuiieat or Lender’s security fnterest, Borrower may cure such a
defbult and reinstatc, a8 provided in paragraph 18, by causing the acizn or proceeding 10 be dismissod with o ruling thay, in
Lender's good faith deicrmination, precludes forfeiture of the Borrower's wriersst in the Praperty 6t other matcria) Impairmen of
the lien created hy this Sccurity Instryment or Lender's scqusity inwvest. Bosrawer stal als0 be in default if Borrower, during the
boan application process, gave materlally falsc or Inaccurate information or statemynis i Lendey (or Lailed 1 provide Lender with
any materiad information) in connection with the loan evidenced by the Note, inchidng, but not limigd lo, representations
concerning Borrowes’s occupancy of the Property es a f rincipal residence. If this Secunty insrument is on g leaschold, Bomower
shall comply with a)) the provisions of the Icase. If Bomower acquires fes yile 1 the Property, the leasehold and e foo title shal)
nol merge uniess Lender agrocs o the merger in writing, ‘ '

7. Protection of Lendes’s Rights in the Property, If Bosvower faila to perform e covenants and \greements contained in
this Security Inswument, or thers is a iegal proceeding that may significantly affect. Lender's rights iy Property (such as a
proceeding i bankrupicy, probate, for condemnation of forfeiture or i enforce laws or regulations), then Lrisis may o and pay
foe whaicver is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actiiny may include
paying any sums secured by a lien which has priosily over this Sccurity Instrument, appearing in court, paying reasonable
Miormeys’ fees and eaixcing on the Praperty W make repairy. Alhough Lender may uke action under this paragraph 7, Lender
doew not have to do so, _ .

- Any amounts disbursed by Lender wnies this pasagraph 7 shall become addiiional debt of Bortowes secured by this Socurily
Instrument, Unloss Bortower and Lender agree 0 other lerma of payment, these amowits shall hear interest from the date of
disbursement at the Noto rats and shall be payable, with interest, upon notice from Leader to Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as g condition of making the loan securcd by this Security

¢ . 68T LL0

obizin coverage subsuntially equivalent 10 the mocigage insurnce previgusly in effect, at a cost substantially equivalent @ the
<08t (o Borrawer of the mongage insurance prev.ously in effect, from an alicrnaie morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availablk, Borower. shall pay & Lender each month & sum cqual 10
ooe-iwellth of the yearly morigage insurance premium heing paid by Bomower whean the § \

beincﬂec(.ummwwmummdrmmmymunhumvch!icuofmongagcinmm.l.oummc

@.-CR(IL) (lmf | o ‘ | ‘ m.a-ﬁ o
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16. Borrower's Copy. Borrower shall be ﬂvcn one conformed co’py of the Note and of this Sccurity Tnstrument.

(7. Transfer of the Propert f! or & Beneficlul Intevest in Borrower, If all or any purt of the Property or any inierest in it is
sold or transferred (or if & benelicind interest in Bomrower is sold or wransferred and Borrower i3 not a natural person) without
Lender's prior written consent, Lender may, at lis option, require immedinte payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of JL date of this
Sectui:&muumcm.

It Lenders exercises this option, Lender shall givo Borrywer nolice of acceleration, The notico shall pravide a period of not less
than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums by this Security
Instrument. If Borrower falls 1o pay these suma prior (o the expiration of this period, Lender may invoke any remedics permilicd
by this Security Instrument without furthet notice or demund on Borrower.

18. Borrower's Right to Reinstate. If Romower mools cesiain conditions, Borrower shall have the right o have
enforcement of tis Sccurity Instrumen? discontinued at any time prior to the carlier of: (a) § days (or such other period as
appiicable law may Apecir;y or reinslatement) before sale of the Property [;ununm io any power of sale contained in this Securil
Instrument; or (b) entry of a judgment enforcing this Scourily Insirument. conditionz are that Borrower; (2) pays Lender alr
sumy which then would be duc under this Sccurity Instrument and the Noto as if no acceleration had occurred; (b) cuses any
default of any other covengnts of agreements; éc) payz el expenses incurred in enforcing this Security fnsttument, including, but
not limited 1o, reasonsile aliomays' feas; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumens, Londer'a rights in the Property and Bomrower’s obligaion to pay the sums secured by this Security
Instrument shall continae unchanged. Upon reinststement by Borrower, this Security Instrument and the obligations secured
horeby shali remain fully effortive as if no acceleration had ocouered, Rowover, this right to reinstate shall not apply in the cage of
accekerution under paragrapt. 17, )

19, Sale of Note; Change 0 Loan Servicer. The Nots or a partial interest in the Note {logether with this Security
Instrument) may be sold one or more dmes withcut prior notice & Barrower, A salc may result in a cha_;\‘ﬁe in the entlty (known
as the "Logn Servicer™) that collects munthly payments due undes the Nole and this Security Instrument. There alyo may be one of
moro changes of the Loan Servicer-uirelstad 1o a sale of the Note. 1f there is & change of the Loan Servicer, Barrower will be
given writien notice cf the change in accordrnes with raph 14 above and a&)! lc law. The notice will stale the name and
address of the new Loan Servicer and the rddress o wiich payments should be made. The noiice will also contain any other
information required by applicahle law.

10. Hazardous Substances, Baorrower shall not cause or permit the presence, use, disposal, storage, or rolease of any
Hazanlous Substances on or in the Property. Borro've: shall not da, nor allow anyone elsc io do, anything affecting the Property
that is in violation of any Envitonmental Law. The prececing two senleiicos shal} not -pgley 1o the presence, uso, or storage on the
Propesty of smalf quantities of Huzardous Substances thas are generally recognized o approprinte lo normal residenyal uses
ard to maintenance of the Property. f

Borrower shall prompily give Lender written notice of any investiyation, claim, demand, lawsuit or other acllon by any
govemmental or regulatory ageney or privais party involving the Pruperty and any Hazardous Substance or Environmental Law
of which Borrower hae actual knowledge. If Borrower leamy, or is notified by any governmental or regulatory suthority, that an
removal or other remediation of any dous Substance affecting Lir Pyoperty is necessary, Forrower shall promptly take ali
nocessary remedial acuons in accordance with Environmental Law,

As used in this paragraph 20, “Hoerdous Substances” are those subaiances defined s toxic or nazardous subsiances by
Environmentut Low and the following substances: gusoline, kerosene, other Tuwnmable o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asheatos of forn:aldet yde, and radioactive maicrinls. As used in
this parugraph 20, "Environmental Law" means federal laws and laws of the jurisdicdin, where txe Propenty Is locaied thal relale

iy health, safety or environmental protection. g

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follov:s:
. 21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration (olip-+ing Borrower’s breach of D
iy covenant or agreevient in this Security Instryment (but not prior to acceleration indrr varagraph 17 unless o
spplicablo law provides otherwise), The notice shall specify: (a) the defuuit; (b) the action required £ cure the defanlt; (c)-‘-f
# dote, not Jess than 30 days from the date the notice is givea to Borrower, by which the default v be cured; and (ﬁ
that fallure to cure the defauit on or befcre the date specified in the notice may result in acceleration of «ie sums secur
by this Security Instrument, foreclosure by fudictal proceeding and sale of the Property. The notice shuil further lnfurmgg
Borrower of the right to reinstate after accel-ration and the right tv assert in the foreclosure proceeding the non-exlstenc
of @ default or any other defense of Borrower {o acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Securlty Instrument by judiclal proceeding. Lender
shall be entitled tu collect all expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not
limited to, ressonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property.

@‘.amu.) (8108) Pegetole
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ADDENDUM "A"

GARDNER
LOAN #: 36-~0439

PARCEL 1:

UNIT NUMBER 27-h, TN THE WALDIIN CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCPiBED REAL IZSTATE:

PART OF FRACTIONAL SECTION 1 ‘POGETHER WITH PART OF THE NORTH 1/2 OF THE
NORTH 1/2 OF SECTION 12, 'BOTH IN TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINMCIPAL MERIDIAN, I COOK COUNTY, ILLINOIS; WHICH SURVEY 1§
ATTACHED AS EXHIBIT "A" TO Td4. DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 24764865, TOGETHER WITa ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNT! TLLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS TO THE USZ OF PARKING SPACE 116-A, A LIMITED
COMMON ELEMENT, AS DELINBEATED ON THE SURYVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED A5 DOCUMENT 24764665, IW COOK COUNTY, ILLINOIS,

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCELS 1 AND 2, AS SET
FORTH IN THR GRANT RECORDED AS DOCUMENT 21218271, Td= DECLARATION RECORDED
AS DOCUMENT 21218272, AS MODIFIED BY DOCUMENT 2131407C, AND AS CONFIRMED BY
GRANT RECORDED AS DOCUMENT 21314484, AS AMENDED BY DOCUMENT 21324390, ALL

IN COOK COUNTY, ILLINGIS.

682%12tb
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ia mado this  26th day of MAY , 1992 '
and is incorporaicd Into and shall be decrned o amend and suppicment the Morigage, Deed of Trust or Securily
Deed (the "Security Instrument’) of the samo dato given by the undursigned (the “Horrower™) io secure Borrower's

Nuole o
SUBURBAN RANK OF HOFFMAN SCHAUMRURG

) . . o | tulﬂ "“ndﬂ')
of the same date and covesing the Propesty described in the Seeurlily Instrument and locaded al,

1912 PRIIRIE SQUARE #27 SCHAUMBURG, ILLINOIS 60173

, {Propeny Address]
The Propesty include & unit in, logether with ap undivided interest in the common elements of, @ condominium
project known as: ‘ o ,
WALDEN CONDOMINIEM
{Name of Condominlum Projsct) _

(the “Condominium Project”), If thé owners association or other entity which acts for the Condominium Project
(the “Owners Association”) holds Gl to propesty for the beacfit ar use of its members or shaschokiers, the
Property also includis Borrower's intexesi in the Owners Association and the uses, proceeds and benclis of
Borrower’s interest. ‘

CONDOMINIUM COVENANTS., In addivsn to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ageee as follows:

A. Condominlum Obligations. Borrower shall prrform all of Borower's obligations under the
Condominium Project's Constituent Documents. The "Conwutzent Documents” are the: (i) Declaration or any other
document which creates the Condominium Projact; (i) by-kiwa: {iii) code of regulations; and (iv) other cquivalent

 documents. Borrower shall promptly pay, when due, all ducs an. piisssments imposed pursuant o the Constituent
Documents,

B. Hazard Insurance.  So long as the Owncrs Association mainams, with a generally accepied insurance
carriiy, & "master” or "blanket" policy on the Condomininm Project whichis satisfretory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against the | azrnls Lender requires, including fire
and hazards included within the term "exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the nionthly payment 1o Lender of ]
one-twellth of the yourly premium installments {or hazard insurance on the Property; and

(i) Borrower's cbligation under Uniform Covenant § 10 maintain hazard inurercs coverage on the -
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Aswciation policy,

Borrower shall give Lender prompl notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of resioration or repair following 4 loss to the
Property, whether & the unit or lo common elemens, any proceeds payable w Borrower are hereby zasigned and
shall be paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Pubiic Liability Insurance,  Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public Uability insurance policy acceptable in form, amount, and oxient of
coverago to Lender,

D. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection wlth any condemnation or other taking of all oc any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Famlly - Fannie Mas/Fraddie Mso UNIFORM INSTRUMEN -~
Pagetol Form§

Qo'. (9109) VNP MORTGAGE FORMB - (319)393-0100 - (§00}831-721 iniials
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unit or of the common eiements, ot for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such procecds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Dorrower shall not, except after notice w0 Lender and with Lender's prior
written consent, cither partition or su'\divide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the cise of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(it} any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender,

(iii) termination of prcfessional management and assumption of self-managemem of the QOwaers
Associatior;.or

(iv; "any action which would have the effect of rendering the public liability insurance crverage
maintained by Lie “hyners Association unacceptable to Lender,

F. Remedies if Lorower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disturzed by Lender under this paragraph F siiall become additional debt of Borrower secured
by the Security Instrament Ualess Borrower and Lender agree to other terms of payment, these amounts shall benr
interest from the date of disb.ursement at the Note rate and shall be payable, with intcrest, upon notice from Lender

to Borrower requesting payment.

BY SIGNING BELOW, Borrower acc:pts and agrccs terms, and provisions contained in this Condominium

Rider. /
}Y’%/ 4/{%/ (Seai)
J1 }m RDNE! -Borrower
/.
e (Seal)

Z DONNA 3ARDNER Borrowes

(Seal)

-Borrower

(Seal)

-Borrower

7321889

@2 o0 Page20i2 Form 3740 9/90
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 26th day of MAY , 19 33,
and s incorporated ino snd shall be Jeemerd lo wmend and supplemant the Mongsge, Deod of Trust or Deed to Securs Dobt (the
*Security Insgument”) of tho sume dats given by the undersigned (the "Horruwer”} to secure the Borowor’s Nolc to
SUBURBAN BANK OF HOFFMAN SCHAUMBURG

(the "Lender")
of the same dato and covering the property described in the Security Inscrument snd locatod ok

1912 PRAIRIE SQUARE #27 SCHAUMBURG, ILLINOIS 60173

[Proponty Addices]
Tho interest rato stated on the Nots is called the “Note Ruze.” The date of the Noto is caliod the "Note Dale.” | understand tho Lender
may transfor the Note, Security Instrument and this Rider. The Lender or anyons who lakes the Noie, the Security Instrumunt snd this
Rider by wan:Jer and who is entitled to receive payments under the Nots ia called the "Note Holder.”

ADDITICSAL COVENANTS. In addltion o the covonanis and agreements in tho Scowrity Instrumens. Bormower and Lander
furthar covenant ind ugres w follows (despite snything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL Z¢7aYT TO REFINANCE

At the msturity dale 4f2he Noto and Security lnstnument (tho "Maurity Dase”), 1 will be able to ebtain & now loan ("New Lomi")
with » new Maurity Date of JUNE 13t .20 23 , and with an intorest rate aqual 1o the
“New Note Rate” detamined b, ~ccordance with Section 3 below if all the conditions provided in Sections 2 and S below are met (the
“Conditiona] Refinancing Opticn™). 17-those conilitions ere not met, | understand that the Note Holder is under no obligation o refinance
or modify the Note, or o extend the M acy Dete, snd thal | will have to repsy the Note from my own resources or find a lender willing
to lend me the money to repay tha Notc.

2. CONDITIONS TO OPTION
If [ want 1o exercise the Conditional ReSipaizing Option at maturity, certain conditicns must ba met as of tho Maturity Date. These

conditions are: (1) I muat still be the owner ana osirpant of e property subject 1o the Security Instument (the "Proparty™); (2) | must be
current in my monthly payments and cannot have (1. rore than 30 days lalo on any of the 12 scheduled monthly payments immadiately
proceding the Maturity Dute; (3) no licn against the Prijaiy (exvept for taxes snd special assessiments niot yet dus and payable) other than
that of the Security Instrument may exisi; (4) the New ow Ri's cannat be more than 5 perconinge points above the Note Rats; and (5) I
must make a written request lo the Note Holder s provided in Section 5 below,
3. CALCULATING THE NEW NOTE RATE e
The New Note Rale will be a fixed mto of intersst oqual-wo tho Fodaral National Mortgage Association's required net yield for J
30-year fixed rute morigages subject io & 60-duy mandainry delivey coramilment, plus one-half of ons percentago point {0.5%), rounded
1o the nearest one-eighth of one percentuge paint (0.125%) (tho "Now No'e Tsis™). The required net yicld shull be the applicable net yleld ﬁ
in effect on the date and time of day that ths Notw Holder receives natice «f 0.y eloction lo exercise the Conditiena] Refinsncing Option. If g
this required net yield Lt not available, the Note Holder will determine the N« Note Rato by using comparable information, on
4. CALCULATING THE NEW PAYMENT AMOUNT 7]
Provided the New Note Rale «s calculaled i Section 3 above is not greatshric S percentage points abuve the Nots Rato and all
other conditions roquired in Section 2 sbove are satisfied, the Noie Holder will determ’an 1 he smount of the monthly payment that will be
sufficicst o repay in [ull (8) the unpaid principal, plus (b) accrued but unpaid intecost, plis 7} all othor sums [ will vwe under the Note
and Security Instrument on the Maturity Dato (assuming my monthly payments then are curisis, 72 requized under Section 2 above), over
the e of the New Notwe ut the New Note Rale in equal monthly payments. The result of thia ciiulstion will be the amount of my new
principal and interest payment every month until the New Note is fully paid.
8, EXERCISING THE CONDITIONAL REFINANCING OPTION
The Nots Holder will nolify me at least 60 calendar days in advance of the Mahuity Date and sdvier' - ol the principal, accrued but
unpaid inlerest, and all other sums I am expected ' owse on the Maturity Date. The Nots Holder alsa wilt ruvise me that | may exenvise
the Conditional Refinancing Option if the conditions in Soction 2 sbove are met. The Note Holder will [avido my payment recoid
infosmation, wgether with the nume, litde and address of e person nepresenting the Note Holder that | must notify .z onler to excroiso the
Conditional Refinancing Option. If I meet the condilions of Secticn 2 above, I may exercise the Conditional Relinancing Option by
notifying the Note Holder no later than 45 calendar days prior 10 tys Maturity Date. The Note Holder will calculato the fixed Now Note
Rate based upon the Federal National Mortgage Association's applicable published required net yicld in effect on the dats and time of dey
notification is reccived by the Mots Holder and us calculated in Seciion 3 above. 1 will then have 30 calerulur days to provide the Note
Holder with acceptable proof of my required ownership, occupancy and property lien status. Beforo the Maturity Date the Note Holder
will sdvise me of the now interes! rale {the New Note Rate), new monihly payment amount and s date, ime and placs et which | must
xppear 10 sign kny documents required o comploie the required refinancing. 1 understand the Note Holder will charge me & $250.00

processing foe and the costs associaled with updating the title insurance policy, if any.

S]G'Nw}lw
PP

(Scal) Ses))

GARDMER <Borrower DONNA GARDNER <Boerownr

e (Seal) (Seal)
-Borrower -Borrower

[Sign Original Only}

MULTISTATZ BALLOON RIDER - Singie Family - Fannia Mse Uniferm inatsument Farm 3188 1158
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