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. 'THIS MORTGAGE ("Security Instrument") is given on __MAY 29 . 1993 . The mongagor
i _YHOMAS W, LOWELL & CHARLENE J. LOWELL, MIS WI'C AS JOINJ TENAWTS. '

("Borrower'}.
This Securlty Instrument Is given to The First National Bank of Chicugo

which ls a _National Bank _organized and existing under the laws of the United States of Amorlca
 whose address s _One_First National Pla Chicago _ . Minolg 60670 _("Lender?). Borrower o‘wes
‘Lender the principal sum of _ TWENTY-SIX THOUSAND AND NO/100
Doltars (U.G. § ___ 26.000.9Q._). This debt is svidenced by Borrower's note dated the same date as this
Security Instrument (“Note”}, which pravides for monthly payments, with the {ull debt, if not paid sarller, due and
payable on 06/03/98 . This Securlty Instrument secures to Lender: (a) the repaymeint of tha
debt evidenced by the Note, with Interest, and all renewals, extenglons and modifications; (b) the paymant of alt
" other sums, with interest, advanced under paragraph 7 to protact the security of this Securlty instrument; and
(c) tha performance of Borrower's covenants and agreements under this Securlty instrument and the Note. For
this purpos~. barrower does hereby mortgage, grant and convey to Lender the foliowlng described property
tocated In ~agk County, illinols: _ ‘ _

Lots 17 and 1% Jo Priederich Schafer‘s ndd.l.!;!.on to Mount Prospect,
bn.lng a Subdivis.ur. of part of the East 1/2 of thae North 60 rods
of the Scuthweet 1/, of SBection 13, and of the gouth 33 feot of
fa:t of the Northwas'. 1/4 of Section 12, Townlh.tﬁ 41 North, Range
Easmt of the Thiid Princlpal Meridian,. in Cook County, Illincis.

m21m . 'f - | 'm;; TRAN 0124 os/%m:s.f

COUNTY RECORDER

Permanent Tax Number: 08-~12-310-021, , ‘ _ o ' o
" which hus the address of 508 SOUTH MAFLE N . MOUNT DROSPECT
inols 60086 __ ("Propeny Address”): ' ' ' ' ‘ s "
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TOGETHER WITH all the improvements now or hereafter erer?=a on the property, and all easements, rights,
appurtenances, rents, rayalties, mineral, ofl and gas rights and profts, \vater rights and stock and all fixtures
now or herealter a past of the property. All replacemenis and additions 2%l also be covered by this Securlty
Instrument. Al of the furegolng Is referred to In this Security Instrumant 7.3 %2 "Property”.
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BORROWER COVENANTS that Borrower Is lawfully seised of the estata neieby conveyed and has the right

to montgage, grant and convey the Property and that the Property is unencumiiere), except for encumbrances

of record. Borrower warrants and wiil delend generally the title to tha Propen s aga'nst all claims and demands,

subject to any encumbrances of record. There Is a prior mortgage from Borroverto /s -
dated and rocorded with tha

Deedson____________ as document number _ . (*Prior Morigage'):
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THIS SECURITY INSTRUMENT combines uniform covenants for nationa use and non-tniform covenants
with limited variations by jurisdiction to constitute a security Instrument coverlng real property.

UNIFOAM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interes(; Prepsymeant and Late Charges. Borrower shall pramptly pay when
due the principal of and Inierest on the debt avidanced by the Note and any prepayment and late charges due

. undar the Note.

2. Funds for Taxes and Insurance. Lender, at i3 option may require Borrower to pay to Lendar on the
day monthly payments are due undar the Note, unti! the Note Is paid in full, a sum ("Funds®) equal ta one-twelfth
of: (a} vearly laxes and assessnients which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, it any: (C) yearfy hazard ingurance premiums; and {d) yearly
mongage Insurance premiums, if any. These ltems are called “escrow items.” Lender may estimate the Funds
due on the basis of current data and reasonable estimates of future escrow ftems.

The Funds shall be held In an institution the deposhs or accounts of which are Insuredt or guaranteed by a
tederal or state agency (Including Lender il Lender Is sucn an Institution). Lender shali apply the Funds t¢ pay

_ the escrow lems. Lender may not charge far holding and appiying the Funds, analyzing the account or
vertfying the escrow ltems, unless Lender pays Borrrower interast on the Funds and applicable law permits
Lender to make such a charge. Borrower and Lender may agree In writing that interaest ghall be pald on the
Funde. {inless an agreement Is mada or applicable law requites interest io be paid, Lender. shal! not be required
to pay Borrower any Interest or eamnings an the Funds. Lender shall give to Boirower, without charge, an
annual accounting of the Funds showing credits and debita to the Furkis and the purpcse for which each debit

. 1o -Funds was made. The Funds are pledged as additional security for the sums secured by i..ls Socurity
Instrument. @
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If the amount of the Funds hald by Lender, togeiher with the future monthly payments of Funds payable prior to
the due dates of the escrow liems, shall exxceed the amount required to pay the escrow items when due, the
excess shall be, at Borrower's option, sither promptly repaid to Borrower or credited to Borrower on monthly
payments of Funds. If the amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower shall pay to Lender any amount necessary to maka up the deficlercy In one or more payments as
required by Lender.

Upon payment in full of all surns secured by this Security Insutrument, Lender shali promptly refund to
Borrower any Funds held by tender. If under paragraph 19 the Property is sold or acquired by Lender, Lender
shatl apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held
by Lender at the time of application as a credit agalnst the sums secured by this Security Instrument.

3. Application of Payments. Untess applicable law provides otherwise, all payments received by Lender
under parayraph 1 and 2 shall be applied: flrst, to accrued Interest; second, to past dus insurance; third, to currem
biiled insurance; fourth, 1o past due principal fifth, to current billed principal; sixth, ‘o charges; seventh, to principil
due; and last, to accrued but unbilled insurar.ce.

4. Charges; Liens. Borrower shall pay al! taxes, assessments, charges, fines and impostions attributable to
tha Property w’ich may attain priority over this Sacurity instrument, and leasehold payments or ground rents, H
any. Borrower sha'_pay these obligations in the manner providad in paragrach 2, or # not paid In that manner,
Borrower shall pay iem on time directly to the person owed pavment. Borrower shall promptly furnish tc Lender
all noticaes of amourt='v: be pald under this paragraph. If Borrower makes these paymaents directly, Borrovrer shall
promptly furnish to Lrcudrr recelpts evidencing the payme nts.

Borrower shall prornjy discharge any lien which har priority over this 3ecunity instrumert except for the Frior
Mortgage unless Borrower:(a) agrees In writing to the p iyment of the obligation secured by the Hen In a manner
acceptable to Lerder; (b) coitests In good falth the llen by, or defends against enforcement of the lleh in, legal
proceedings which In the Lenar's oninlon operate to pre' ent tha enforcement of the lien or forfeiture of ary part of
the Property; or (c) secures from the )i-der of the lien ar; agreement satisfactory to Lender subordinating the lien
to this Security Instrument 1 Lender cetarminesthat peg of the Property is suktject to a lien whict may attain
priority over this Security Instrument excr gt ior the Priodi fortgdge, Lender may give Borrower a notice kentifying
the lien. Borrower shall satisly the llen or take one or mon  of the actions set forth above with 10 days of the ghving
of notice.

5. Hazard Insurarce. Borrower shall koep the lir srovements now existihg or hereafter erected on the
Property Insured against loss by fire, hizards Incived witin the term “extended : overage” and any other hazarde
for which Lender requires insurance. This insurance sh=!! bs maintained in the ¢ nounts and for the periods that
Lender requires. Thu Insurance carrler providing the ‘nsu ancea shall be chosen |y Borrower subject to Lender’s
approval which shall not be unreasonatidy withheld.

Al Insurance poiicies and renewals shall be accepsbe to Lender and shal include a standard mortgage
clause. Lender shall have the right to hoid the policies and rarevals. If Lender re quites, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal noticss. /o the event of loss, Borrower shall ghv2  rompt
notice 10 the insuranc e carrier and Lender. Lender may make proc: of loss ¥ not made promptly by Borronwe:.

Unless Lender and Borrower atherwise agree in writing, insurar za proceeds shall be applied to restord fon or
repair of the Property damaged, i the restoration or repair Is economiZally feas e and Lender's secutity Is not
lessened. If the restoration or repair is not economically feasible or (endr¢'s securlty would be lessened, the
insurance proceweds shall be applied to the sums secured by this Security Insto ient, whether or not then due, with
any excess pald to Borrower. If Borrower abandons the Property, or does nut urawer within 30 days & nolice from
Lender that the insurance carrier has offered to settle a claim, then Lender .riav rollect the insurance proceeds.
Lender may use the proceeds to repair or restore the Propsarty or to pay sur:s secJred by tnis Securlty Instrument,
whether or not then due. The 30-day perlod will begin when the notice Is given.

Uniess Lender and Borrower otherwise agree In writing, any application of procesas to principal shall not
extend or postponae the due date af the manthly payments referred to In paragrapa 1 ami 2 or cshange the amount
of the payments. If under paragraph 20 the FProperty Is acquired by Lender, Borrower's gt to any Insurance
policies and proceeds resulling from damage to the Property prior to the acquistion shali pass 1o Lender to the
extant of the sums secured by this Security Instrument iImmediately prior ta the acuisition.

8. Preservation and Maintenance of Property; Leaseholds. Borrower shall nct destroy. damagse or
substantially change the Property, allow the Property to detericrate or commit wa ste. i this Security Instrument is
on leasehold, Borrower shall comply with the provisions of the leass, and if Borrower acquires fee title to the
Property, the leasehold and fee titte shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Rights In the Property; Mortgage Iinsurance. If Borrower falls to perform the
covenants and agreements contained in thii Security Instrument, or there is a legal proceeding that may
significantly affact Lender's rights in the Proper'y (such as proceeding In bankruptcy, prcbate, for condemnation or
to enforce laws or regulations), then Lender rr ay do and pay for whatever Is necessary to protect the value of the
Property and Lender's rights In the Property. t_ender’'s actions may include paytng any sums secured by a lien
which has priority over this Security Instrumern, appearing in court, paylng reasonabie attorneys’ fees and entering
on the Property to make repalrs. Although Letwder may take action under this paragraph 7, Lender does not hava
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by thiz Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shali be payabie, with interest, upon notice from
Lender to Borrowar reguesting payment.

If Lender required mortgage insurance as a condition of making the ioan secured by this Security Instrument,
Borrower shall pay the premiums required to matntain the insurance in seffect unti! such time as the requirement for
the Insurance terminates in accordance with Borrower's and Lender's written agreemaont or applicable faw.

8. Inspection. Lender or its agent rmay make reasonable antries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an Iinspection specifying reasonable cause for the

inspection. 2
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. 9. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in
connection with any candemnation or other taking of any part of the Property, or for conveyance in lleu of

condemnation, are hereby assigned and shall be paid to Lender. : )

In the event of a total taking of the Property, the proceeds shall be appiled to the sums sacured by this
Security Instrumant, whethar ar not then due, with any excess puid 10 Borrower. In the event of a partial taking
of the Property, unfess Borrower and Lender. otherwise agres in writing, the sums secured by this Securlly
Instrument shall be reduced by the amount of the proceeds multipiled by the foltawing fraction: {a) the total
~ amount of the sums secured immadiately before the taking, divided by (b} the falr market value of the Property
_ Immediately before the taking. Any balance shall be pakl to Borrower.

It the Property Is abandoned by Borrower, or ¥, after notice by Lender to Borrower that the condernnor
offars to make an award or settie a clalm for damages, Borrower fails to regspond to Lender within 30 days after
the date the nctice is given, Lender is authorized to collect and apply the procesds, at its option, elther 10
restoration or repair of the Property or to the sums secursd by this Security Instrument, whether or not then
due. '

Unless Lumdar and Borrower otharwise agree in writing, any application of procesds to principal! shall not

“extend or postpong the due date of the monthly payments referred to In paragraphs 1 and 2 or change the
amount of such a» mants. o .

. 10. Barrower o) Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment or
. modHication of amorirstion of the sums secured by this Securtty Inatrument granted by Lender to any

successor In interest ov Barcower shall not operate Lo releasa the [fabliity of the original Borrower or Borrower's
succesgors in interest. Luncer shall not be required to commence proceedings against any successor In

Intarest or refuse to extend lime for payment or otherwise modity amorization of the sums secured by this

Securlty Instrumant by reason .t any demand made by the original Rorrewer or Borrower's sucaeasors In

intarest. Any forbearance by Levde. in exercising any right or reamedy shall not be a walver af or preciude the

exgrcigse of any right or remedy. :

11. Successors and Assigns 3cund; Joint and Severa! Liabliity; Co-signars. The covenants and

agreemants of this Security instrument ;shal! bind and benefit the successors and assigns of Lender and
8orrower, subject to the provisions of paragiaph 17. Borrower's covenants and agreements shall be joint and
_aeveral. Any Borrower who co-signs this Securiy Instrument but doas nat execute the Note: (a) s co-signing
. this Securlty Instrument only to mortgage, gran| and convey that Borrower's interest In the property under the
tarms of this Security Instrument; (b) is not perscnaliy obligated to pay the sums secured by this Security
instrument; and (c) agrees that Lender andi any othisr Barrower may agree 10 extend, modlfy, forbear or make
any accommodations whh regard 1o the terms of this Security instrument or the Note without that Borrower’s
consent. ‘

12. Loan Charges. |f the loan secured by this Security ns rument Is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the [narast or other loan charges collected or to be
collocted in connection with the loan exceed the pennitted limts, then: (a) any such loan charge shall be
reduced by the amount necessary to roduce the charge to the prmilited limit; and {b) any sums alreacly

. collected from Borrower which exceeded permitted limits will be refunded (o Borrower. Lender may cheose to
make this refund by reducing the principal owed under the Note or by ma'ing a direct payment to Barrower. )
a refund reduces principal, the reducticn will be treated as a panlal prepaymart without any prepayment charge

~ under the Note. ]

13. Legislation Affecting Lender's Rights. !f enactment or explation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to lts terms, Lender, at
s option, may require immedlate payment in full of all sums sacured by thls Seci:iy Instrument and may
invoke any remedles permitted by paragraph 20. If Lender exerclses thia option, Lende. ahall take the steps
' apechfied In the second paragrarh of paragraph 17, 7

14. Notices. Any rwtice to Barrower provided for in this Security Instrument shall be ghier. by delivering it or

by malling i by first ciass mail uniess applicabls law requires 19 of another method. The .otice shell be

- difected to the Froperty Address or any other address Barrower dusignates by notice to Lender. £ ny notice to

Lender shall be given bx_lrgn'class mall 1o Lender's address stated horein or any other audress Lender

designates by notice to Bdwawer. Any hatice provided for In this Securlty Instrument shall be deemed 1o have

been given te Borrowaer or Lender when glven as provided In this paragraph.

15. Governing Law; Severebility. This Security instrument shall be governed by federal law and the law of
the Jurisdiction in which this Property is located. in the avent that any provision or clause of this Security
Instrument or the Note conflicts with applicabla law, such corflict shall not affect other provisions of this

Security Instrument or the Note which can be givon effect without the conflicting provision. To this end tho

provisions of this Sacurity Instrument and the Note are declared 1o be severable,

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty
T fnatrumernt. ’ )

17. Transtsc of the Property or a Benaeficial Interest in Eorrower. if all or any part of the Property or any
interest In K is sold or transferred (or it a beneficial interast In Borrower is sold or transferred and Borrower 18 not
" ‘& natural perton) without Lender’s prior written consent, Lender may, at R option, require immediate payment

It full of &ll sums secured by this Security Instrument. However, ihis option shall not be exercised by Lendar if
exercise is prohibited by federst iaw aa of the dats of this Security Instrumaent. ' P o

If Lencler exercisas this optlon, Lender shall give Borrower notice of accelaration. The nolice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay
all sums secured by this Security Instrument. if Borrower falls to pay these sums prior to the explration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or dermand

on Borrower. . -
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18. Borrower's Right to Reinstate. If Borrower meets cenain condiions, Boirower shall have the right to have
enforcement of this Security {nstrument discontinued at any time prior to the ear ler of: (a) 5 days (or such other
period as applicable law imay specify for reinstatement) befor sale of the Propely pursuant to any power of sale
contained in this Security Instrument; or (b} entry of a julgment enforcing this Security Instrument. Those
conditions are that Borrower: (aj pays Lender all sums which tiyen woutd be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expengas Incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees,
and {d) takes such action as Lender may reasonably require to essure that the llen of this Security Instrument,
Lender’'s rights In the Property and Borrower’s obiigation to pay ihe sums secured by this Securlty instrument shailt
continue unchanged. Upon reinstatement by Borrowaer, this Security Instrument and the obligations secured hereby
shall remain fuily effective as Is na acceleration had vccurrad. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 13 or 17,

19. No Defaults. The Borrower shall nct e In defauit of any provision of th2 Prior Mortgaye or any other
mortgage secured by the Propsrty.

NON UNIFORM COVENANTS. Borrower anm i Lender further covenant and agres as follows:

20. Accelriniion; Remedies. Lender shall give notice to Borrower prior to accelaration followlng Borrower's
breach of any cove:ant or agreement in this Security Instrument (but not prHior to acceleration under paragraphs 13
and 17 unless appli-at'a law provides otherwlse). The notice shall specity: (a) the default; (b} the action requirad to
cure the default; (¢} oJuta, not less than 30 days from the date the notice Is givert to Borrower, by which the de fautt
must be cured; arxi ) Zeot fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums sccured by this Security Instrument, foreclosure by Judiclal proceeding and sale cf the
Property. The notiee shall furthor Inforrm Borrowes of the right 10 reinstate after acceleration and the right to assent
in the foreciosure proceeding the non-existance of a default or any othor defense of Borrower to acceleration and
foreciosure. if the default is niui cured on or before the date specified in the notice, Lender al its option may require
immediata payment in full of all suris-secured by this Secunty Instrurment without further demsnd and may
foreclose this Secutity Instrument by j.diclal proceeding. Lender shall ba entitted to collect all expenses incurred in
pursuing the reme: ies provided in this paragraph 20, including, but nol limited to, reasonable attorneys’ fees and
costs of title aviden e.

21. Lender in Posseséion, Upon accelsre.lon under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of re ferr:tion following judicial sale, Lender (in person, by agent or by
judiclally appointad receiver) shall Ie antitied to £.-icr upon, take possession of and rmanuge the Property and o
callect the rents of the Property including those pust diza. Any ren's collected by Lender or the recelver shall be
applied first to payment of the costs of menagemen, of .he Property and collecticn of renis, including, but not
limited to, recelver's fees, premiums on receiver's borxds and reasonable attorneys’ “ees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all surns secured by this Sarurity Instrument, Lend ar sha | release this Security
Instrument without charge 1o Borrower. Sornrower shall pay any re~c dation costs.

23. Walver of Homestead. Borrower walves all right of homericesd exemption in th 2 Prop arty.

24. Riders to this Security instrument. [f one or more riders.a: 5 executed by Bor swer £nd recarded togetaer
with this Security Instrument, the covenants and agreements of each su..h nier shall b : Incorporated into and shall
amend and supplement the covenants anct agreements of this Security instrument as .f the fler (s) were a part of
this Securlty instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covinzanrts contalned In this Security
Instrumant in any rider(s) execmed by W and recorded with the Secury Irctrumert.

Ié ﬁéﬁ% 747 AN aN
-Borrower
'q%ﬁ—é‘ﬁ}“ M(/
-Borrowar

This Documeant Prepared By: TIMOTHY W. BARTEL

Do Space Below This Line For Acknowlsg nent)

£S1aTEOF LLINOIS, (oo County ss:

‘f\‘-

[\ I, \J«L\q e Lc AT \trtﬂsrb , 2 Notary Public in ard for said county and state, clo hereby
"~ Cartify that THOMAS M. LOWELL & CHARLENE J. LOMELL, WIS WIFE AS JOINT TENANTS.

b personally known to me to be the same person(s) whose name(s) is (are) subscribed 1o the foregaing lnstrument:
appeared before me this day in person, and acknowledged that Adve- 4 signed and
dettvered the said instrument as (A fres and voluntary act, for the uses and purposes thereih set forth.

Given under my t 5&% tms ;f l dayof T4 SANSTI 194,
CORFUC T 8 d, et s
My Commisslon e's: HILARIE --*11 i S L\&K\Lt L i e _J< cotin
NOTARY UL oy ‘_ i :,‘r:-‘- : Notary Public

FNBCEI0A(B,.C.08FO




