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AFTER RECORDING MAIL TO:

MIDWMEST FUNDING CORPORATION
¥020 31ST STREET, SUITE 449
DOWNERS GROVE, JLLINOLIS 690

3.321101
LOAN NO. 2668655
{Space Above This Line For Recording Data)
STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:7089634 703
This Morigage "Security Instrument”} is given on May 27, 1993 . The Mortgagor is

RICHARD P. POTE’MA. JR., A BACHELOR and GEORGE M. KUFFNER, A BACMELOR

whose addressls 2325 NORTH KILBOURN AVENUE, CHICAGO,!L 80839
{'Borrower”). This Security 'nstrument is given to

MIDWEST FUNDING COVPORATION

which Is organized and exisiing underthelawsof 1L LIKOIS

1020 31st Street, S+ite 300, Downers Grove, L 605156
("Lender”). Borrower owes Lenae’ %3 principal sumot 0One Hundred Forty One

Hundred Fifty Dollars argd no/100
Dollars (U.S.$ 141.150.00 ). This debt Is avidenced by Borrower's note dated the same date as this

Security Instrument ("Note”), which provides for monthly payments, with the full debt, if not pald earlier, due and
paysable on June 1, 2023 . Ttas Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and &/l reriewais, extensions and modffications; (b) the payment of all other sums,
with imerest, advanced under Paragraph 6 tu p/utect the sacurity of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under \bi;, Sacurity Instrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey ta Lender thi frilcwing described property located in
toox County, lllinois:

LOT b IN BLOCK 2 IN THE RESUBOIVISIUN Lr THE NORTH 10 FEEY OF LOT 35 AND ALL
OF LOYS 3B 7O 43 IN BLOCK 2 [N GAUNTLLTT AND COLLINS SUBDIVISION OF THE
NORTHEAST ) /4 OF THE NORTHEAST 1/4 OF 1d7 NORTHWEST 1/4 OF SECTION 34,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THAIRD PRINCIPAL NERIDIAN, IN COOK

COUNTY, ILLINDIS.

, and whose addrass is

Thousand One

T0TI2%76

PEFY 03 RECHDINGS : 27 L

THIFTI9  THAN 8749 Q4703797 13:44:89

Hoamne # @ H-- T Z—432 % LG 4
000V, COUNYY RECORDER

93921101

Tax 1.0. #:13-34-105-011

whichhastheaddressof 2325 MORTH xlesounn AVENUE c[g‘xcr.cq
. eet) ty}
Hllinois 60639 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rerus, royaities, mineral, oll and gas rights and profits, water rights and stock and al! fixtures now ar
hereafter a part of the property. All replacements and additions shall also ba covered by this Security instrument. All of
the foregoing Is referred to in this Security instrument as the “Property.”

. BORROWER COVENANTS that Borrower is lawfully selzed of the estate hareby conveyed and has the right to
mongage, grant and convey the Propurty and that the Property is unencumbaered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any :

encumbrances of record.
;
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date of the monthly pa . whicCh &Fe refe! 10 In"Paragra s of amolint of such payments. Any

excess proceeds over an amount rec‘ulred to pa.J all outstanding indebtednesa under the Note and this Secutity
instrument shall be paid to the entity legally entitied thereto.
8. Fees. Lender may collect tees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

() Default. Lendar may, excepi as fimited by reguiations issued by the Secretary in the case of payment defauts,

require immediate payment in tuil of all sums saecured by ihis Security instrument if:

{i) Borrower defauits by falling to pay in full any monthly payment required by this Security instrument prior
to or on the due date of the nexa monthly payment, or
1)) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained in this
ecurity Instrument.

b) Sale Without Credit Approval. Lender shall, it permitted by applicable law and with the prior approva! of the

ecretary, require immediate payment in full of all the sums secured by this Security Instrument if:
() Ali or part of the Property, or a beneficlal interest in a trust owning all or pan of the Property, is sold or
otherwise transferred (other than by devise or dascent) by the Borrower, and
(i) The Property Is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 8o occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Walver. if circumstances occur that would permit Lender to require immedlate payment in full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulatizns of HUD Secretary. In many circumstances regulations issued by the Secretary will iimit Lender's

rights, in the case of payment defaults, to require immediate payment in full and foreclose if nat paid. This Security

Instrument does n=t authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(s )Mc-tgage Nct In.pured. Borrower agrees that shouid this Security Instrument and the note secured thereby not

be eligible for insurzac: under the National Housing Act within 60 DAYS trom the date hereof,

Lender may, at its opuca and notwithstanding anything in Paragraph 9, require immediate payment in fuil of ali

sums secured by this Seci:ty instrument. A written statement of any authorized agent of the Sacratary dated

subsequentto 60 0AVS from the date hereof, declining to insure thig Securlty Instrumentand the
note secured thereby, shali b #semed conclusive proof of such Ineligibility. Notwithstanding the foregoing, this
option may not be exercises oy Lender when the unavallabliity of insurance is solely due to'Lender’s falhure to remit

a mortga ge insurance premium 1o the Secretary. Co R

10. Reintatement. Borrower has 8 ight to be reinstated it Lender has required immediate payment in full because
of Borrower's fallure to pay an amount dua urwter the Note or this Security Instrument. This right applies even after
toreclosure proceedings are instituted. To einstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accourt current inciuding, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs anc rupzonable and customary attorneys’ fees and expenses property
associated with the foreclosure proceeding. Upoh r.irstatement by Borrower, this Security instrument and the
obligations that it secures shall remain in effect as if Lsader had not required immediate payment in full. However,
Lender is not required to permit reinstatement If: (i) Lande~ has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately p ece 1ing the commencement of a current foreclosure
proceeding, (i) reinctatement will preciude foreclosure o~ diffarent grounds In the future, or (lii) relnstatement will
adversely affect the priority of the lien created by this Secur ity nstrument.

11. Sorrower Not Released; Forbearance by Lender Nc. a Walver. Extension of the time of payment or
modification of amoitization of the sums secured by this Securiiy ictrument granted by Lender to any successor in
interest of Barrawer shall not operate to release the liability of the o/ipinal Borrower or Borrower's successor In interest.
Lender shall not be required to commence proceedings against any si.ccessor in interest or refuse to extend time for

yment or otherwise modify amortization of the sums secured by thiz-Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any friioearance by Lender in exercising any right
or remedy shall not be a walver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; .loint and Several Liability; Co-Swaers. The covenants and agreements of
this Security instrument shall bind and benefit the successors and assigns of Lendnr and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be join* ary several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing ti's Security instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of(his Security Instrumaent; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) a«rees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard .0 ihe terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security instrument shall be given by Calivering it or by

malling it by first class mail uniess applicable law requires use of another method. The notice shall e directed to the
Property Address or any other address Borrower designates by notice to L.ender. Any notice to Le/«dur shall be given by ‘Q
first class mail to Lender’s address stated herein or any address Lender designates by notice to Bu:rewar. Any notice S.‘
ed for in this Security Instrument shall be deemed to have been given to Borrower or Lender whe given as 23
provided in this paragraph. e
14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of the et s

jurisdiction In which the Property is located. in the event that any provision or clause of this Security Instrument orthe | -
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Naote )
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the *
Note are declared to be severable. .

18. Borrower's Copy. Borrower shall be given orne conformed copy of this Security Instrument.

16. Assignment of Rents. Barrower unconditionadly assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lendar’s agents ta collect the rents and revenues and hereby directs each
tenant of the Proparty to pay the rents to Lender ar Lender's agents. However, prior 1o Lender’'s notice to Borrower of
Borrower's breach of any cavenant or agreement in the Security Instrument, Borrower ghall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment ot rents constitutes ar. -
absolite assignment and not an assignment for additional sacurity only. -~

If Londer gives notice of breach to Borrower: (a) all rents received by Borrower shail be held by Borrower as trustee
for benetht of Lender only, to be applied to the sums secured by the Security Instrument; {b) Lender shall be entitled to
collect and recelve all of the rents of the Property; and {c) each tenant of the Property siiali pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wiil not perform any act that would
prevent Lender from exercis'ng Its rights under this Paragraph 16.

Lender shall not be reqt ired to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. Howevi v, Lender or a judicially appointed recelver may do s0 at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the P oparty shall terminate when the debt secured by the Security instrument is paid in full.
FHA ILLINOIS MORTGAGE FORN)
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