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MORTGAGE
93421167

THIS MORTGAGE ("Security. [rzuument”) is given on May 25, 1993 ' . The mortgagor is
FRANCISCO MORALES A MARIA MORALES, KNOWN AS HUSBAND AND WIFE

("Borrower"). This Security Instrument is given o GA4RTER MORTGAGE COMPANY
BEFE9Y I CORD kS 31 by
. L ki THRN dfbe 9440313 117 G¢
' WOT2: o TR L L E
. CUUK 280N RLCARDER '
which is organized and existing under the laws of THE STATE OF JJLLINOIS ¢, and whose
address is 2500 W. HIBGINS ROAD, #4158
HOFFMAN ESTATES, IL 60195 ('Lirder"). Borrower owes Lender the principal sum of

Ei“hty Thousand and “0/100 ----- - . e ot e T O S W 0 P R Y T LY DL L YT L L L LY L L L
Dotars (US. § 80,000.00 ).

This debt is cvidenced by Borrower's note dated the same date as this Security Instnimeat {"Note"), which provides for monthly

payments, with the full debt, if not paid earlier, due and payable on Jupe 1, 7008 . This Sccurity

Instrument secures (o Lender; (a) the repayment of the debt evidenced by the Note, with interes, and all rencwals, exieasions and

modifications of the Note; (b) the payment of all other sums, with intarest, advanced under parzgraph 7 to protect the security of

this Sccurity Instrument; and (c) the performance of Borrower's covenants and agrecments under s Security Instrumeat and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following aescri*ad property locaed in
Countr, Illinois: ‘

THI: WEST 71 FEET OF LOT 47 IN BLOCK 1 IN RIDGE ACRES BEING"X'SUBDIVISION-07 PART OF THE _!:

NEST 1/2 OF SECTION 5, TOWMIMIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINLIPAL s

MERIDIAN, IN GOOK BOUNTY* TLLINOIS. P.1. #18-05-310-034 .

0
V)

which has the addressof 16 W. &45TH STREET WESTERN SPRINGS {Strees, Ciry),
Ithinois 60558 ("Propenty Address”); .
{Zip Code}
ILLINOIS - Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Page 108
@.-GR(IL) {9108) VMP MORTGAGE FORMS - (312)293-9100 - (300)521-7201
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage; (in the amount and for the period
that I.ender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrowes shall pay the
premiums required to maintain mortgage -insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty, Leader shall give
Borrower notice at the time of or prior 1 an inspection specifying reasonabie cause for the inspection,

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
ghall be paid to Lender.

In the event of a total taking of the Property, the procoeds shall be applied to the sums securcd by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in wriling, the sums secured by this

Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount olw.
the sums secured ian.cdiately before the taking, divided by (b) the fair market value of the Property immediately before the ;-

taking. Any balance she3! be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market valuc of the t}

Property immediately tefcre the taking is less than the amount of the sums secured immediatcly before the taking, unless
Borrower and Lender othe: wi'e agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security ineniment whether or not the sums are then duc.

If the Property is abandoncd by Borrower, or if, after natice by Lender to Borrower that the condemnor offers 1o make an
award or seitle a claim for damages, 2amgwer fails to respond to Lender within 30 days ufier the date the notice is given, Lender
is authorized to collect and apply the precends. at its option, either to restoration or repair of the Property or (o the sums secured
by this Security Instrument, whether or nox th.en duc.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds 10 principal shall not extenid or postpone
the due date of the monthly payments referred to i1 paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By i.rucer Not a Waiver., Extension of the time for payment or modification
of amortization of the sums secured by this Security Instment granted by Lender to any successor in intezest of Borrowcer shall
not operate to release the liability of the ariginal Barrower or Sarrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or reiuse tn extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any dmurd made by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in exercising any right or reieiv-shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-siznars. The covenants and agreements of this
Security Instrumem shall bind and benefit the successors and assigns of Lenvier and Borrower, subject (o the provisions of
paragraph 17. Borrowcr’s covenants and agreements shall be joint and sevex!, “ny Borrower who co-signs this Secunity
Instrument but does not executs the Note: (a) is co-signing this Security Instrumeriv only to mortgage, grant and convey that
Borrower's interest in the Property under:tho tcrms of this Security Instrument; (b) is «0t ocrsonally obligated to pay the sums
sccured by this Security Instrument; and (c) agrecs that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note witioat that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sei3 maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecteu 1 cronection with the loan
cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o rutuce the charge to the
permitted limit; and (b) any sums alrcady coliected from Borrower which exceeded permitted limits will be relvnded to Borrower.,
Lender may choose W make this refund by reducing the principal owed under the Note or by making a-direct payment to
Borrower, If a rcfund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charpe
under the Note. :

14. Notices. Any notice to Borrower:provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shail be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to Lender's
addrcss stated herein or any other addn s8 Lender designates by notice o Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been jgiven to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall bc governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shatl not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o
be severable. '

Q-GR(IL) {9108) Pagedcts

L]

o~
-




07

3
Al x An

9

UNOFFICIAL COPY

ologedry (50167 ('mugp-@

oAJasas ssory tooueansw dduSuiow Jo nor Ut 9AIDSS SsOf T S8 sudwtAed oSyl wiLIax puE O8N Mdande [ JOpUdTT 11310 Ul
01 PoseaD Jo pasdey 28219400 soumsNsSW oY) udYM Jomnuoy Aq pwd Fuioq wnnuaad ssueinsu aFeFuow Ak d) B L0
01 fenbo WS  uow yoes HpuaT O ABd [JRYS IDMOBOY 'SQBIIRAR J0u §1 98RI0A0) umNsul dduiuow HageA nhy Ajenuisgns
J1 “opur] &g poavadde sasmsur aSeduow gvwale ue wosp 10913 ut Aisnoiadid doueinsur adeFUoW NP JO LMOLOE ) 10D
op 01 Juafeamnbe AjfenuEISnS 1500 B I8 100850 ur A[snoiacad oouzansy o3eduow o 03 udeAInDY Aj[RNUEISGIS DITRIAAOD UITigo
01 ponnbaz suiniwaxd o Aed [eys 10M0L0G 190110 W 3 o1 $a5220 Jo sasde) 20pur] AQ panabds AFLIANI dURINSUL dFeIoW
o ‘uoseas Aum 20§ ‘31 ¥R w dauvansuy adeucw oy wmuetw of pasinbas swipwosd o Aed qpeys samosog) wdnnnsy
SIUN0G suf Aq pasnaos ueop i Suiew Jo uonIPuod 8 se aoursnsur aFeduow pannbas LPUI ji adueInsUL 2FEINIOLY R
owded Sunsonbas omouog 01 20puor] wosy 2an0u uodn AU Y opquAtd oq [leys PUr 24RL AON AU 1T UAINGSID
10 NEP Y WO 1S SBIY [[BYS Sunowe a8y wowArd Jo SuLdl 00 01 08 JOPUYT PUB JIMOUOY SSIU[) UdUINASY]
Aunnog S Aq PAINDAs 104 0L0Y JO 1GOP [EUONIPPE wody (feys ¢ ydesFered sip scpun sopud A pasingsip swunowe Auy
08 0P 01 FABY JOU S0P
rpur] 2 ydesSesed s opun uonoe axer Aew 1pna y3noyyy swedar oxew o3 Auodosd oyt uo FuLNLD puR $a9)  SAALIONE
ojqeuoseer Surded unod ur Suueodde Guowngsup Aumaog sy a0 Aoud sey yorym oy € AQ pasnsos swns Aue SuAed
apnjaur Avw suonae s sopis 1 Auadarg o ur sty s Jopuar] pus Auxdoxd A Jo ana AP 1dead O AJESSINONU S RATIRYM J0)
Ked pue op Aew 0pua] U *(SUNEMF0I J0 SME] A2B0JUD 01 IO RN JO BONRUWIIPUOD 10} ‘Deqoad ‘Andnigueq vt Supasdoxd
® 58 yons) Auddoid o ut siydiz s sinudy 13058 Anuesyulis Avw ey, uposocosd (839 € §1 0w 10 uawinasu] AIndog sng
ul pourgluod HuswNIFe pue sisuvAsIN wiod o sjy omouogl J cAadosg Ayl ur SIYAY S, I3PUIT JO UONINOAY *L
‘Bunum ut 12315w 9t 01 520138 Jopua] ssojun ST YU
T1RYS 90N 99} A pue pjoyasesy o *Auodiad ol 0 oA 33y SaNNboR Jmouog J] osea] oy Jo susistaoad o e yua Ajdwod jeys
IOMOLIOE *POYISEd] B U0 81 JUsWnAsuy A1moog iy )1 “souspisas redisuud v se Auadord ap jo Aavednady s somouog] Jutidouod
suoneosaidos ‘o) panwiy 10U NG ‘BUIPNOUT “Siorq oYl AQ POOLIPIAD URL) I YIA UOMXIULOD W1 (UONBWLGHUL jEUdlew AUt
A I3pU 9p1a0id 01 PO[TB) JO) JIPUYT 0 SIUIUIANGS 4U HOTIBULIOJUT AUNOTUL 10 STR) Ajjeudiew oaed ‘s$0001d uoneotjdde uroj
oy ump ‘moLog §1 INEJOp Ul 9 OS[B |[BYS J0OMOLGY 71U AILIIIS §,10Ppud] 10 Juawnnsy] ARG SN AG PaIenid udl ay
Jo wowmedun [euaEw 10RO J0 ALdoL Y1 UL ISAARUT § JAM0LSY A JO UML) SIPNYId DINEUILLNOP M) pood & 1apudr]
w ey Sunru e s passisip 9q 03 Supsodsoud 3o uonoe ot Swisned {q ‘gt ydeadered ur pipracsd se omsuios pue nepdp
B UNS 2IN2 ATUl JOMOLIOE 152191U7 AJLIND0S S, JOpUYT JO JUSWNALUL AMINNOS S AQ PAIBAID UL i Jredwt A[jTudEW ASImII0
10 Auadoig a1 Jo 2amioyI0) w KNS o2 wow3pnf ey pood s, apnYT Ul 1By undaq St BILILD J0 1AL QYA *Fnpaooid
30 uonoe amIo0) KUB J1 WNEJOP U1 aq [[BYs Jamosog "Auddord oY) 1o GISem LWWOD JO 'NEIOUNOP 0 Auddold N moje
‘Auodosg o aredwir 10 93ewiep A0NSIP 10U [[BYS PMOLIOY JOQUOI S, OMOLC F-PUOASG LB YITYM I1SIXD SIOUEISWNOIN FUNLNHUAIND
SSOJuUn J0 ‘proyiniA AJqBUOSBIIUR 9Q 10U [[BUS 103SU0D ydlym ‘Junum ur $3015 Lotaaoio 20pu] SSojun Aourdnddo jo aep
aut 13y 1894 9uo 158D] 18 J0J 9ouspIsas [ediduud s, omouog se Auadold A Adnoxa ¢1onuNu0d feys put WdWNASL] AIINDIS SN
JO uonndaxa o sa1ge sdep Aixis viglm ouopisas ediouud s, 20mouog se Auddolg @ 4 n pu ‘ysiqesa Ldnodo |feys 1 000g
‘spjoyasear] ‘uoneayddy uwoy s amoniog (4343do 1 ay) JO UNHIN0LJ PUB DUBULLUITIA ‘BLHIRBAIISIL] ‘Kouedndd() ¢
gonsnbae o o1 sowsd
AJoIRIpOWL JUOWANSY] ALUNIG SIR A POIN30S SWNS A JO 1LAX0 3 0f 1opu] o) ssed fregs vonismboe oyt 1 soud Auadosd
ap o1 93ewep woyy Junnsos spacoad pue sadnod wesns Aue 01 1By s Jomouog 'pudy A3 pannboe st Auadoid o 1T
ydeaSered opun jj ‘suawied ap jo wunowrs s s3uvyd 30 7 pus | syderfered ur o) pawdjos swowARG AXNISW O JO NEP AN Y
suodisod Jo puaixa 1ou qreys ediouud o1 spacsoid jo uonedndde Kue *Junum 191 S0ISE ISTAINJIO IIMCLGY. (™ JOpudT $52ju))
"uaald $100n0u oy udYA WD 71 poUad ATP-0T U], "OND U 0U JO I TUILAGEEL LIRIDG s Aq
panaos suns Aed x 10 Auedosd oy as0184 0 sredor o1 spossuad oy ssn Aeww 1pudT 'SPaddoad daurInsur 91 0ud Aew L apuay
USYl ‘WIE]D ® a5 03 POI2JJO SBY IOLIBD JJUBINSUT Ay 1BY) JOPUYY W) 0ON0N B SABP (O UM JOMSUR 10U S0P 10 Ausdoy]
O SUOPUTQR JOMOMI0E ] “Jomouog o) pred $500X0 AUE Uiim 'Inp UOY 10U 0 OPIM JUSWINASU] AINDAS NI AQ PAINDIS
swns o 0 paydde oq Jjeys spaodoid odUBINSUL S ‘POUDSSI| 3G PINOM AIUNIOS 8 JOPUIT 0 I]QISE) AjEIWouand 10u 81 nedos
10 UORRIUISIS O} J] "PALISS] 10U ST AJLUNDIS S, 19PUT PUB QISTI] AJTEANWOU0dd §1 redor Jo uoneIoisal oyl i 'padewep Auodolg
o o aredos so vonesmsas  padde o jeys speadaad dsuesnsul ‘Sumum W 20530 OSIMISYIC JOMOLIGE PUT JOPUIT SSOMUN)
‘rmouog 4q Apdwosd apew 104 )1 5507 Jo joaad o pew Acw
1OPUYT "JOPUYT PUB JILLIBD JOURINSUL I OF 300U 1dwoad 241 [Jeys Jomou0g ‘SS0] JO TUDAD AN U] 'SIdNOU [EMOU putt swnnwasd
prud jo sidroas [1e sopue] o 9a1d Apdwoad freus samouog sannbar zopuar J1 spEmoul put sapiod sy ploy o Fs mp daey
[reys Japuary -asnepd ofJuour prepuels & opnpous [[eys pus JOPuIT Gi J[qeIdase oq [[BYS S[Pa Ul put SAdod U asul [y
*£ ydeaBered yum douepiooze ut Lurados] ot u 51yS0 8 0pu T 1000ad 01 9FeI0A00
ureIqo ‘uondo s Jopuy| 18 ‘ACW JOPUYT ‘9ANQR POYLIOSIP JFBISA0D urmuIRd OF S| JOMO O T CPIOYHIA Agruostainn oy
10u eys udiym eacsdde s 2opury 01 1500gns somonuog £q ussoyd o feys dauransul ay Suipnvousd S adutns oy swanbas
Jopua e sporad 9y J0§ PUE SIUROWR DU 1 PIUMRIUIRLL 04 [[RYS DURINSUL ST | "oouURINSUL anbas 10pua ] yatyas 103 *Juipony)
30 spooy 3mpnpour ‘sprezey 310 Aue pue 38210400 POPLIAIXD, ULS) Y WM POPR|OU spIerey ‘any Aq $so| iswede pamnsu
Au0dozg 2y1 uo paroasd Jayeaaoy 1o Junsixo mou stuswasardun ogy daoy JIBYS JOMOLOY  *UBINSUT AJdNL] JO PARIBY 'S




]

f

L]

UNOFFICIAL COPY

24, Riders to this Seceiity Instrument. If one or more riders are exccuted by Borrower and recorded together with this N
Sceurity Instrument, the covaran's and agreements of cach such rider shall be incorporated into and shail amend and supplement '

the covenants and agreements of £as Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check spplicable box(es))

(] Adjusuable Rate Rider ~ [ Condominium Rider —_] 14 Family Rider

(] Graduated Payment Rider ] Planned Unit Development Rider ] Biweekly Payment Rider
{ ] Balioon Rider *" A Rate Improvement Rider [_] Sccond Home Rider

{1 v.A. Rider ‘ "-1 Dther(s) [specify]

1

BY SIGNING BELOW, Borrower accepts and agrees to the ‘cms and covenants containgd jn this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it,

Witnesses: y )
: (ﬁym&fd Cartley (Seal)
/FMNC:.;GO MORALES -Borrower

| 22 77 M '
( W (Seal)
. "MARIA MORALES -Borrower
j (Seal) Y (Seal)
; -Borrower -Borrower

STATE OF ILLINOIS, [LP@ i County ss:
I, LA o‘z’/’ {7"*’? , a Notary Pubhc in am} for said counly and state do hercby fcmfy mat
{/cm Keco /1‘\9/9/')4 aua( /t:m'f-' / M erele k/W" 5¢ \VC'J”

j , personally known 1o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, spp before me this day in person, and acknowledged that + he
signed and delivered the said instrumentas 1 (.« 1~ free and voluntzry act, for the uscs and purposes therein set forth.
Given under my hand WM dayof M.

5, WAy
TOFFILIAL ALY / / /
My Commission Expires: (//g/«w  SCOTT FILIPPELLI & s V.V%W(‘
172

Notary Public, State of linsis Nowy Public
My Comewission Explres 4/07/96 ~
This Instrument way pre v ‘ -~ .

BANC GNE NORTBAGE CORPORATI

@, sR(11.) 9108 Pagedate ' ot 4 Form 3014 9/90
: . L/G2/98

,Jw/.
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