" @T-16-14.080 (8/90) U N O F F I C I A L"“@'@ PIM&"' by.

C hame

,} A(ZQ‘Y)'Z\- B T

THIS MORTOGAGE is made this £I day of Mﬂ‘b L9 43
between the \Inrlpmm ARG] er A/K/R

thercin “Borrow e, wnd the Mun). \;a; LIB‘RTY .LUHB!R &Qmm coms HIS W[FF.. AS JOINTH:NAN rs
Lorporation

5038 W m&é%%lnmclﬁiax&unqii‘u“6,.“\,., Iliinoio NGEL COLON. JR
whose addiess iy 220 e TUMURNSNE . A » n

therein "Lender™).

WhtRE an, Borrowet is indebted o Lender i the pring: pnl sum gt U 4 i8770.00 .
which idedtedness is evidenced by Borrower's note dateld ‘l O? "'q ,’} ........ .md RIS TUTINTIIEY .md renewals
thereot therein *Notwe™ ), providing toe monthly in c.nllnum ol pnnu vl and anterest, with the balince of indebtedness,
i not soeee . pad stue ad payable on Approximate.y fi4 months from comp ation date

To Stotre oftesder the repayment of the indebiedness ovidenced by the Note, with ainterest thereon; the pay ment
ot all other sumis, itk interest thereon, sdvanced i accondeince hetewith 1o protect the secunity of this Morgagte; and
the performence of thelcolenants and agreements ot Borower heew contned, Botrower does hereby motipage . pam
amd conver to Leader the felibwing desenbed property focated in the County of ¢ ‘ oo ‘ e . State of
Mo

LOT 40 QAMD THE BOUTH 12 1/2 J¥ET OF LOT (1 IN BLOCK 21 OF PENNOCK
A SUBDIVISION IN THR WEST i/2 <F THE SOU'H WRST 1/4 OF

SECTION 26, TOWNSHIP 40 NORTE, RANGE 13, EAST OF THE THIRD
PRINCIPAL MtDIDIAN, IN COOK COUI/TY, ILLINOIS

13-4 3/6- 028

T2.022FC6

DEPT-Q 1 RECORDINGS $2¢ 5O

TRYI97  TRAN BTBY 047047713 09:20 .00

ERLORN VR TR I WA G B
SO0K COUNTY ACCORDER

Which has the address of . 2534 W SPRINGPIBLD CHICAGO ... ... - 5/0 )
[Steeet {Ooty} /
Nhnois.......... 60647 o

.................. chercin Property Address™), 6‘
i Code

H Toor s with all the amprovements now oF hereafter crected on the propenty, and all casements, rights,
’ appurtenances and rents il ol which shall be decmed o be and wmain o paat ol the propesty covered by this Mortgage:
and all of the foregoing, together with sad poperty (or the leaschold estate it this: Mortgage is on e leasehaekd) s

hereinafter refened o as the "Property
Borrower cosvenants that Bocrower s fawtully seised of the estate heeby conveyed and has the right 1o morigage
grant and convey the Property, and that the Propeety is anencumocered, eacept for encumbrances ol ecord. Bostower

covenants that Borrower wartants and wil) defend geoeradly the title to the Property against all claims and demands
subgect o encumbrances of reeond,

ILLINOIS --secono MORTGAGE - 1
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. 10. Borrower Not R t \Whiver. g Vr‘:fo"'baymcm or modifica-
tion of amortization OH'UNWWACL;? l@@ fuccPsgor in interest of Borrower
shull not operate to release, in any manner, the liabilicy of the or gital Bocrower and BormIcr's stecessors in interest.
Lender shall not be required to commence procecdings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
origina! Borrower and Borrower's successors in interest. Any forbearance by Lender in excrvising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shail inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and &#c “PT Bhtawty Shall-byp jointyagd
several. Any Borrower who co-signs this Mortgage, but docs not executs the Note, (a1s co-sighthgthis Morfpeige bfy (]
mortgage. grant and convey that Borrower’s interest in the Property to Lendertugdeeniie. resgyy ol this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, und (c) agrees that Lendér and any otHer Bdrrawer hereunder
may agree to cxtend, modity, forbeat, or make any other accormmodations withurogard tg the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or moditying this Mortgage as to that
Borrower's interest in the Property.

12. Motice. Except for any notice required under applicable law to be given in another manner, (@) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b} any notice to Lender shall be given by certitied mail to Lender’s address stated herein or to
such other addriss as Leader may designate by notice to Borrower as provided hercin. Any notice provided for in this
Mortgage shall be d-:med te have been given to Borrower or Lender when given in the manner designated herein.

13. Governing '.a\v; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which .t ieProperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the Zver that any provision or ¢lause of this Mortgage or the Note contlicts with applicable law, such
conflict «kail not affect otlier provisiens of this Mortgage or the Note which can be given effect without the contlicting
provision, and to this end the pravisions of this Mortgage and the Note are declared tu be severable. As used herein,
Yeosts', Uexpenses’ and Tattaensys’ fees' include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower .ha 1k« furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fultlll all of Borrower's obligations under any home rehabilita.
tion, improvement, repair, or other loan agrsement which Horrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and delivee t Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have g/ nst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Benclicial Liute st i=8Borrower. 11 all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrawer is sold or transterred and Borrower is not a natural
person) without Lender's prior written consent, Lender oyt its option, require immediate payment in full of at
sums sccured by this Mortgage. However, this option shuld 1702 be exeraised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender excrcises this option, Lender shall give Borrower neiice of acceleration. The notice shall provide a
period of not ess than 30 days Irom the date the notice is delivered arinsiled within which Borrower must pay all sums
sccured by this Mortgage. [ Borrower fails to pay these sums prior tedhiic expiration of this period, Lender may in-
voke anv remedies nermitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS Borrower and lender further covenant and upice as tollows:

i7. Acceleration; Remedics. Except aa provided in paragraph 16 hereo!f, “ipon Borrower's hreach of any cove-
nant or agceement of Borrower in this Mortgage, Including the covenants to pax w'an. due any sums secured by this
Mortgage, Lender prior to accelerution shall glve notice to Borrower as provided (n pre=nraph 12 hereof specifying: (1)
the breachi (2} the action required to cure such breach; (3) a dave, not less than 10 days (rore - the date the notice Is malled
to Borrower, by which such breach must be cured; and (4) that fallure (o cure such breachioy) or before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreciosure by juulcial proceeding, and
sale of the Property. The notice shall further inform Boarrower of the right to relnstate after acceleritisn and the right to
assert in the foreclosure proceeding the nonexlistence of u defanlt or any other defense of Borrowe: ¢ uvcelerantion nid
foreclosure. If the beeach ia not cured on or before the date spacified In the notice, Lender, al Lienie='s option, may
declare all of the sums secured by this Mortgage to be Iimmediately due and payable without further feninnd and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding il :xpenses of
foreclosure, Including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
tithe reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender'y aceeleration of the sunis secured by this Mortgage
due to Horrower's breach, Borrower shall have the right to have any proceedings begun by Lender to entoree this Mort-
gage discontinued at any time prior to entey of a judgment entorcing this Mortgage it (a) Borrower pays Lender all sums
which would be then due under thin Mortgage and the Note had no acecderation oceurred; () Borrower cures all
breaches of any other covenants or agreements ot Borrower contined i this Mortgage: t¢) Borrower pays all reisonable
expenses incurred by Lender in enforcing the covenants and agreentents of Borrower contained in this Mortgage, it i
entorcing Lender's remedics as provided in paragraph 17 hereot, including, but not limited to, reasonable attorneys’
tfees: and () Borrower takes such action as Lender mauy reasonably require to assure that the lien ot this Mortgage,
Lender's interest in the Property and Borrowere's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in tull force and eflect as it no aceeleration had occurred.

19. Assignment of Rents; Appolintment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lezder the rents ol the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereofl or
abandonment of the Property, have the eight te collect and retain such rents as they become due st payable,

Upon acceleration under paragraph 17 hereof or abandonment ot the Property, Lender shall be entitled to have a
receiver appuinted by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past duc. Al rents collected by the recciver shall be applied Hinst to payment of the costs of
management of the Property and collection of rents, including, but nat limited to, receiver’s fees, premivims on receiver's
bonds and reasonable attorneys’ fees. and then to the sums secured by this Mortgage. The recelver shall be ligble to
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