[MORTGAGE] 93asrc -

June 1 L1993

12206 SOUTH LAFAYETTYE, CHICAGD, ILLINOIS 60628
Property Address Clty Srate

_CHARLIE JACKSON, DIVOSCED AND NOT SINCE REHARRIED
Borrower(s) Borrowers] aildress if different from Property address

GE CAPITaL MORVTGAGE SERVICES, INC., S 660 MIDWEST ROAD, SULITE #3211, OAKBROOK
ndgr 04l defrexs BRA
PRINCIPAL BALANCE R L e * s PAYMENT AMOUNTS AND TIMES
(the amount you borrowed) RO N . v {your monthly payments}
uUsS s . P! {- diasE . [Final Payment First Payment Final Payment
T . Uus. s Oate Oate

ué\mf 309, O#4

36,325.00 R TIE SR 6N . 325.62 7/7/93 677713
Srrosed v A4

93422594

THIS MORTGAGE is ma/‘ctoday between the Borrower, of the name and address shown above therein “Borrower™),

and the Lender shown above._ /L ._A CORPORATION ORGANIZED ANU EXISTING UNDER THE LAWS OF

NEW JERSEY P
with an address shown above (herein *Lender”).

WHEREAS, Berrower is indebted to Lender in the amount of the Principal Balanice shown above, which indebted-
fiess is evidenced by Borrower's note dated sl same date as this Mortgage und extensions and renewals thercof (herein
“Note™). providing for monthly installments ofcicipal and interest, with the balance of the indebtedness., il not sooner
paid, due and puyable on the Final Payment Jat: shown nbove.

TO SECURE to Lender the repayment of thie indebiedness evidenced by the Note, with interestthereon: the puyment of
ull other sums, with interest thereon, advanced in nccardence herewith (o protect the security of this Mortgage: and the
performance of the covenants and agreements of BorrGwee herein contuined. Borrower does hereby mortgage, grunt
and convey to Lender and Lender’s successors and assigns Uie following described property which has the address shown
above (herein "Property Address™):

Property Tax Index Number: 25-28-230-018
LOT 80 IN BRITTIGAN’S STEWART RIOGE ADDITION, BEJMG A SUBDIVISION OF

THE SOUTHEAST 174 OF THE NORTHEAST 1/4 OF SECTION 23. TOWNSHIP 37 NORTH,
RANGE 14, €AST OF THE THIRD PRINCIPAL MERIDIAN (EXCLPY STREEYS HERETOFORE
DEDICAYED, ACCORDING TO THE PLAT THEREOF RECORDED AIICLSY 2, 1923 AS
OOCUMENT 8049657), IN COOX COUNTY, ILLINOIS.

PEPT-01 ECPADINGS $27 .50
TR TRAX P77 0A/04/93 10:49.190
#0931 4 5 RIS 4
COOY¥. COUNTY CCORDER

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:
GE CAPITAL HORTGAGE SERVICES, INC., 1 S 660 HIDWEST ROAD, SUITE #321, OAKBRUOK
TERRACE, ILLINOIS 60181

TO HAVE AND TO HOLD unto Lender and Lender's successars and assigns, forever, together with all the im-
provemeiis now or hercalter erected on the propeny. and all caseinenty, rights, appurteniances and rents, sl of which
shall be deemed to be and remain a part of the property covercd by this Mortgage. and alt of the foregoing. together
with said property (or the leasehold estate if this Morigage is i a leaschold) are hereinaher refeered to ax the “Property ™

Borrower covenants that Horrower is lawfully scised of the estate hereby conveyed and has the right to mortguge.
grant and convey the Property, und that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants und will defend gencrally the titte to the Property against all claims and demands,
subject to encumbrances of record. 9

ILLINOIS - SecoOND MORTGAGE - 1 90 — medtiled INSTRUMENT N Form 40148
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10. Berrower Ndw %&mwpf\fﬂmc for payment or modifica-
tion of amortization ol by thi 4 ° 48 any fudcessor in interest of Borrower

shall not operate to releass, in any manner, the liability of the original Borrowsr and Borrower’s successors in interest.
Lender shall not be required to commence groceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the originai Bor-
rower and Borrower's successors in interest. Any (orbearance by Lender in exercising any nght or remedy hereunde, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Smccessers and Assigns Bound; Joint and Several Liabllity; Co-sigmers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bor-
rower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
not personally lizble on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail ad-
dressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other a-’druss as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shali bz deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Goveruipy Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in whic’ *he Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In t'.e eent that any provision or clause of this Mortgage or the Note conflicts with applicable law. such
conflict shall not affect cthier provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end <he provisions of this Mortgage and the Note are declared (o be severable. As used herein,
“‘costs”, “‘expenses’’ and "dttrirneys’ fees'’ include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrawer shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordutiun aereof.

15. Rehabilitation Loan Agreamen’. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or other ioan agreement which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver 2o Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have 7gainst parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial interest in Borrower, [f all or uny part of the Property or any interest
in it is sold or transferred (or il a beneficial interest/in Eorrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Leadar.may, at its option, require immediate payment in full of all
sums secured by this Mortgage. Howevsr, this option'sbu)’ not be excrcised by Lender if exercise 1s prohibited by
(edecal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrowe: notice of acceleration. The notice shail provide a
period of not less than 30 days from the date the notice is delive/es ¢ r mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prir(o the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice 'or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard agree as follows:

17. Acceleration; Remedics. Except as provided in paragraph 16 herec’, .pon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants (o pay when die 4 sums secured by this Mortgage, Lender
prior to acceleration shall give notice to Borrower as provided in paragraph 12 heieof specifying: (1) the breach; (2) the
action required to cure such breach; (3) a date, not less than 10 days from the da(r the notice is mailed to Borrower, by
which such breach must be cured; and (4) that fallure to cure such breach on or befory ‘hu date specified in the notice may
result in scceleration of the sumn secured by this Mortgage, foreclosure by judicial proceedin,, und sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the i(ght (0 assert In the foreclosure
proceeding the nonexistence of s default or any other defense of Borrower to acceleration and fosvclosure. If the breach is
not cured on or before the date ipecified in the notice, Lender, at Lender's option, may declare al’ of the sums secured by
this Mortgage 1o be immediately due and payable without further demand and may forecloss this Mor gage by judicial pro-
ceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, %1t not limited to,
ressonsbie attorneys' fees, and costs of documentary evidence, abstracts and titie reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage ducto
Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforee this Mortgage dis-
continued at any time prior 10 90 days from the date the Borrower (i) has been served with a summons or by publication, or
(ii) hats otherwise submitted 1o the jurisdiction ofthe court, whichever date is luter, it (1) Borrower pays Lender all sums which
would be then due under this Murtgage and the Note had no accelerution occurred: (b) Borrower cures all breaches of uny
other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrowor contained in this Mortgage, and in enforcing Lender's
remoadies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees: and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Propesty
and Borrower's ubligation to pay the sums securod by this Mortgage shall continue unimpaired. Upaon such payment and
cure by Borrower, this Mortgage and the vbligations secured hereby shall remain in full force and effect as i no acceleration
had occurred.

19. Assignment of Rents; Appolntment of Receiver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph | 7 hereol or aban-
donment of the Property. have the right to callect and retain such rents as they become due and payable.

Upon acceleration under paragraph |7 hereof or abandonment ol the Property. Lender shall be entitled to have a
receiver uppointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Al! rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents. including, but not limited 1o, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fecs. and then to the sums secured by this Mortgage. The receiver shall be liable to ac-
count only for those rents actually received.

t6522vL6
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