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Stats of Dlincis MORTGAGE FHA Case No.
13171106864°103

860405733

THIS MORTGAGE ("Security Instrument”) 1x mads on May 21st, 1993 934L576 3
The Mortgago: is
THOMAS S HARTNETT,  AND KAREN M HARTNETT, ., HIS WIFE

whose address is
2318 WEST MOFFAT STREET CHICAGG, 1L 60647
«{(“Borrowor”). This Security Inatrument is given to
MARGARETTEN & COMPANY, INC.

which is orgsnized and existing under the laws of thae Stato of Now Jorsey , and whonse
addrees is One Ronson Road, Iselin, New Jersey, 08830
{"Lendcs"). Borrower owes Londer the principal sum of

One Hundgred Fifry—- Three Thousand, Two Hundred Twe'lve and 00/100
Dollars (U.S. $ 153.724+2.00 ). This debt is evidenced by Borrower's Note dated the same date as this Security
Instrument (*Note"), which orovides for monthly payments, with the full debt, if not paid earlier, duo and payablo on

June 1st, 20232 . This Security Instrument secures to Lender: (1) the repayment of the debt ovidenced by
the Note, with interest, and all repows’s, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the secudaty of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purposo, Borrower does hereby mortgage, grant and convey to Lendor the
following described property located in

COOK County, Hliuois:

LNDT 4 (EXCEPT THE SOUTHWESTIZRWY 0.08 FEET AND THE NORTHEASTERLY

0.13 FEET THEREOF) IN KLATSTHER'S SUBULUIVISION OF LOTS 23, 24, 25

AND 26 IN BLOCK 12 IN PIERCE'S ADDITION TO HOLSTEIN IN THE

SOUTHWEST 1/4 OF SECYION 31, TOANSHIP 40 NOR(H, RANGE 14 EAST

OF THL THIRD PRINCIPAL MERIDIAN, 4N COOK COUNTY, ILLINOILS.

PERMANENT TAX NO. 14-31-308--048
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93422763

which has the address of

2318 WEST MOFFAT STREET CHICAGO, 1L 60647

TOGETHER WITH ull the improveiments now or hereafter crect=! on the property, and all easements, rights, appurtcnances,
roats, royalties, mineral, 0il and gas rights and profits, water rights and stock and al} fixtures now or hereafter a part of the proporty.
All replacements and additions shall also be covered by this Security Instrument.  All of the forogoing is referred (o in this Socurity
Instrument as tho "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the vstate horeby convoyed and has the right to mortgage, grant
and convey the Propcity and that the Propurty is unencumbered, cxcept for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subjoct to any encumbrances of record.
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ILLINOIS FHA MORTCAGFE. ," W«;\l,. A MAIL TO:
MAR-1201 PAGE 1 OF &4 (791) \ARGARETTEN & COMPANY, INC.
Roplases MARX-120L (Rev 390 ONE RONSON ROAD
ISELIN, N.J). ORR30O
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UNIFORM COVENANTS., Borrower and Lender covenant und ugroe as ﬁm:‘wn: t ‘.‘ VV“* 18{”‘”‘“ "

1. Puyment of Principul, Interest and Late Churge.  Borrower shall pay when due 3.., peincipal of, and intereat on, tho debt
evidenced by the Note and late churgid due under the Note.

2. Monthly Puym:iaw of Tuxes, Insurance und Other Churges. Borrowee shaull include in osch monthly payment, together
with the principal and intorest &g set farth in tho Mot and any lato charges, un instullment of uny (n) tuxes and specinl wsscssments
lovied or 1o be levied agminst tho Property, (b) leaschold puyments or geound ronts on the Property, and (¢) premiums for insurance
roquired by Parugruph 3.

Each monthly installment for itoms (a), (b) wnd (¢) shall equal onc-twelRh of the annual kmounts, as reasonsbly eatimatod by %)
Londer, plus an amount sufficient to maintsin un sdditional bulunce of not more than vne-sixth of the ostimated amounts, The full -
annus! amount for each item shall be nccumuisied by Leader witlin a peniod ending one month belore an itemy would become TS
delinquent. Lender shall hold the umaunts colloctod in trust to pry items (a), (b) and (¢) before they become delinguent. 3

If at any time the total of the puyments held by Lender for items (1), (b) and (o), together with tho future monthly puyments
for sach items puyable o Lender prior to the dua dates of such items, e¢xceeds by moro thun onc-sixth the estimated umount of -’
payments roquired to puy such itemy when duo, and if payments on the Note kre current, thon Londer shall cither refund tho excoesx
over ono-sixth of the estimated paymenta or credit the exvess over oneevixth of the extimuted paymenix to subxoquent paymeonts by
Bottower, at the option of Borrower. 1f tho totul of the payments mudo by Borruwer for item (), (b) or (¢) is insutliciont to pay
;h:c item when duo, then Borrower shall pay to Leader any amount necesaary o make up tho deficiency on or before the date the item

omes duo.

As used in this Security Instrument, "Secrotary® meuns the Seerotury of Housing and Urban Developinent or his or her designee.
In any year in which the Lender must puy & miortgage insuruinee pretminm o the Secrotary, each monthly paymont shall also mclude
cither: (1) an installment of the unnual mortgage nsurance premium to be puid by Lender to the Socretary, or (ii) & monthly charge
instead of & mortgag wisurunce premium if this Scecurity Instrument ix held by the Secretary,  Each monthly installment of the
morigage insurance presum shall bo in an amount sutticient to accumulate the full knnual mortgago insurance promivm with Leader
one month prior to the diw the full wnnual mortgage insurance peeritum s due to the Secretary, or if this Sceurity Instrument s held
by the Sccretary, cuch monthly charge shall be in an umount equal to one-twelfth of one-half poercent of the outstanding principal
balance due on the Note.

L€ Borrower tenders tr L rictar tho full payment of all sums secured by his Security Instrument, Borrower's uccount shall be
crodited with the balunco remaiiung fur all instsllments for items (u), (b) and (¢) and any mortguge insurunce premium install ment
that Lender has not become obligried to pay to the Sceretury, und Leader shall promptly rofund any oxcess funds to Borsower.
Immediately prior to a foroctosure siie of the Property or ils acquisition by Lender, Borrower's secount rhall be credited with any
balance remaining for all installments 220 items (a), (b) and ().

3. Agphcation of Paymients, Al prymenity under Paragruphs 1 und 2 shall be applicd by Lender as follows;

First, to the mortgage insurance premiur, i be puid by Lendor 1o the Secratary or to the monthly chirge by the Sccretary instead
of the monthly mortgage insuranco premium;

Second, to any taxes, special assessments, weaschold payments or ground rents, and firo, flood and other hazard insurance
premiums, as required;

Third, to interert duc under the Nate:

Fourth, to amonrtizaticn of the pripciplt of the Nut;

Fifth, to late charges due under the Note. "'~

4. Fire, Flood and Other Huzurd Insurunce. Boower shall insure all improvements on the Property, whother now in
existence or subscquently erected, aguinst any huzards, casunltiexs und contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts ind tor the peciuds that Lender requires.  Borrower shall ulso insure
all improvements on the Property, whether now in existence ovsubuequently erected, against loss by floods to the oxtent required
by the Sccretary. All insurance shall bo carried with companies upproved by Lender. The insurance policies and any rencwals shall
be held by Lender and shall include loss payable cluuses in fuvor of,and in a form aceeptable to, Lender.

In the event of loss, Borrower shall give Lender immediato notice by Jaail. Lender may make proof of loss if not made promptly
by Borrower. Euch insurance company concerned is hereby authorized and dirécted ta make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. Al or any purt of the insucanie procceds may be applied by Leader, at its option,
either (a) to the roduction of the indebtedness undor tho Note und this Seenrity Instrument, tirst to any delinquent amounts applicd
in the order in Paragraph 3, and then 1o prepuyment of prancipal, or (b) to the resiortion or repair of the damaged property.  Any
application of the proceeds to the principal shall not extend or postpone the due dste of she monthly payments which are referred to
in Parugraph 2, or change the amount of such puyments.  Any excess insurunce rreceeds over an amount required o puy all
outstanding indebtodaess under the Note and this Security lastrument shall be paid to (ha eatity fegally entitled theroto.

In the event of foreclosurs of this Security Instrument or other transfer of title to the'PlopZrty that extinguishes the indebiedness,
all right, title and interest of Borrower in and to insurince policies in force shall pass to thy parchaser.

5. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrawer’s Loan Application; Lenscholds,

Borrower shall occupy, establish, and use tho Property as Borrower's principn] restdence within sixty days ufier tho execution ot
this Security Instrument and shall continue to accupy the roperty as Borrower's principal residencs nar at least one year after the
date of occupancy, unloss the Secretary doterminos this requirement will ckuso undue hardship for 3ortower, or unless extenuating
circumsiances vxist which are beyond Borrowur’s control. Borrower shali notity Lenders of uny extenuaiing oiccumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or ullow the Property to’'dricriorate, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacant or abundoned or the loan 37 iacdefault,  Lender may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be in Zsfuult if Borrower,
during the loan spplication process, gave materially tulse or innceurale information or statements to Lender (o0 failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, inctuding, but not limited to, representations
concerning Borrower's oscupancy of the Property as a principal acsidence, I this Secunity Instrument is on & leasehold, Borrower
shall comply with the provisions of the lease. [f Borrower ucquires fee title to the Property, the lsaschold and fee title shall not be
morged unless Lender agrees to the merger in writing.

6. Charges to Borrower und Protection of Lender's Rights in the Property.  Borrower shall pay all govermmental or
municipal charges, fines and impositions that sre not included in Parngruph 2. Borrower shall puy theso obligations on time directly
to the entity which is owed the puyment. It failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly fumish to Lender receipls evidencing these puyments,

If Borrower fuils to make these payments or the puyments required by Pucugraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender's rights in the
Proporty (such as & procosding in bankruptcy, for condemnation or to enforce luws or regulations), then Lender may do and pay
whatever i3 necestary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, huzard
insurance and other itemy mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Parugraph shall become un additional debt of Borrower and be secured by this
Security Instrument. These amounts shali bear interest from the date of disbursement, at the Note rate, and at the option of the
Londor, shall bs immediately duc and payable.

ILLINOIS FlIIA MORTGAGE
MAK-1201 PACE 2 OF & (Rev 7/91)
Eepinns MAR-AIN (Rev. 3901
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