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LOAN NO. £027431
THIS MORTGAGE (*Security Instrument®) is given on  MAY 26 , 1993
The mortgagor is BAPRY. KOTOWSKY, SINGLE, NEVER BEEN MARRIED

: ("Borrower”),
This Security Lnstrument is given ¢/ YIRS8T RESIDENTIAL MORTGAGE, L.P.

O~ which is organized and existing under the lywiof ILLINOIS K ‘ , and whose

I~ address iy 1855 ROHLWING ROAD, 8U'ITE B, ' .

Q RCLLING MEADOWS, ILLINOIB 6C008 ("Lendor®).

Ay Borrower owes Lender the principal sura of

O~ EIGHTY-ONE THOUSAND NINE HUNDREL 'JD 00/100 Dollars

E (U.S. § 81,900.00 ). ‘tlis debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*Nots®), which provides for monthly paymeits, with the full debt, if not paid earlier, due and payable
on JUNE 1, 2008 . “This Security Instrument secures to Lender: (a) the repayment of
tho dobt ovidencod by the Note, with interost, and all renowals, exteisssns and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's coveaants and agreemeats undor this Securily Instrument wiv! the Note. For this purpose, Borrower does hereby
morstgage, grant and convey to Lender the following described property loezied in -
COOK . County, lllinois:
S8EE LEBGAIL DESCRIPFTION RIDER

93422540

13-10-409-019 13-18-409-022
which hus the addrosa of 6530 WEST IRVING PARK RD 307 CHICAGO :
|Sveet} ICny)
Illinois 60634 (" Property Address®); (O -
(Zp Cove) % T
TOCETHER WITH al! the improvements now or hereafter erected un the property, and all cesoments, appurtenances, and/fixturos
now or hereafter a part of the property. All replacements and additions shall also bo cavered by this Security Instrumont. All of
the foregoing is reforved o in this Security Instrument as the “Property®.
BORROWER COVENANTS that Borrower is lawfully seised of the estate horeby conveyed and has the right to moriguge, grant
and convey the Property and that the Property is unencumberod, except for encumbrunces of record. Borrower warrants and will
defend generally the litle to the Property sgainst all cluims and demands, subject to any encumbrunces of record.
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LEGAL DESCRIPTION RIDER

PARCEL 1:

UNIT 507 IN MERRIMAC SQUARE CONDOMINIUM III AS DELINEATED ON
A SURVEY OF THE FCLLOWING DESCRIBED REAL ESTATE: LOTS 1 AND 4
IN PONTARELLI SUBDIVISION OF MERRIMAC SQUARE, A PART OF THE
FRACTIANAL SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH,
RANGE .13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY,” fLLINOIS WHICH SURVEY IS ATTACHED AJ EXHIBIT "B" TO
DECLARATIZY. OF CONDOMINIUM MADE BY PARKWAY BANK AND TRUST
COMPANY UNDAR TRUST AGREEMENT DATED JUNE 9, 1992 AND KNOWN AS
TRUST NUMBER 1014G AND RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF CGOX COUNTY AS DOCUMENT NUMBER 93137398 TOGETHER
WITH ITS UNDIVIUED. PERCENT INTEREST IN SAID PARCEL (EXCEPTING
FROM SAID PARCEL L7 THE PROPERTY AND SPACE COMPRISINF ALL
THE UNITS THEREOF AS RUFINED AS SET FORTH IN SAID DECLARATION

AND SURVEY) .

PARCEL 2:

PERPETUAL, NON-EXCLUSIVE EASEMENT FOR THE BENEFIT CF PARCEL 1
FOR INGRESS AND EGRESS OVER, ALOUNG AND UPON THE LAND, AS SET
FORTH BELOW, AND FURTHER DELJWFATED IN EXHIBIT "A" OF
DOCUMENT NUMBER 92607113, FOR URiVEWAYS, WALKWAYS, COMMON
PARKING AND PARK AREAS AS CREATED ‘5Y DECLARATION OF COMMON
EASEMENTS AND MAINTENANCE AGREEMENT -ZATED AUGUST 7, 1992 AND
RECORDED AUGUST 14, 1992 AS DOCUMENT NJMEER 92607113 BY AND
AMONG PARKWAY BANK AND TRUST COMPANY AS TRUSTEE UNDER TURST
AGREEMENT DATED JUNE 9, 1992 AND KNOWN AS TKi’ZT NUMBER 10345,
PARKWAY BANK AND TRUST COMPANY AS TRUSTLE - UNDER TRUST
AGREEMENT DATED NOVEMBER 5, 1991 AND KNOWN AS TRUST NUMBER
10176 AND PARKWAY BANK AND TRUST COMPANY AS WRUGTEE UNDER
TRUST AGREEMENT DATED JUNE 9, 1992 AND KNOWN AS TRULT NUMBER
10346.

PARCEL 3:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NO. P-39, AND
STORAGE SPACE NO. $-37, LIMITED COMMON ELEMENTS AS DELINEATED
ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID, RECORDED
AS DOCUMENT NUMBER 933371398,

the mortgagor also hereby grants to the mortgagee, its successors and
assigns, as right and easements appurtenant to the subject unit described
herein, the rights and easements for the benefit of said unit set forth
in the declaration of condominium,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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, pmmi.uuu and renowal notices. MeNF}@II Arhmp@@ch carrior and Lander, Lender
) may mzke peoof of lost if not promptly by Borrower. . : L |

Unless Lender and Bosrower otherwise agree in writing, insurunice proceeds shull be uppliell to restoration or repair of the
Property damaged, if the restoration or repair is economnically feasible and Lender's socurity ix not lessened. I the restoration or
repair is not economically feasibls or Lender's security would be lessened, the insurunce procecds shall b applied to the sumw secured
by this Security lnstrument, whether or not then dus, with any sxcess paid to Borrower, [ Borrowor abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offored to settlo s cluim, then Lendor may collect the
insuranco proceods. Lender may uso tho proceeds to repair or restore the Property or (o pay sums securod by this Socurily
Instrument, whether or not then due. The 30-day period will bogin when the nutice is given,

Unloss Lender snd Borrower otherwise agrec in writing, any spplication of proceeds to principal shall not extond or postpono
the due daty of the maothly payments referred to in pursgraphs | and 2 or chango tho amount of the puyments. If under parsgraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and procesds resulting from damage to tho Pruperty
prior to the scquisition shall pass to Leader o the extent of the sums secured by this Security Instrument immediately priot to the
acquisition.

6. Occupancy, Preservation, Muintenasce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower xhall occupy, nstablish, and use the Property as Borrower's principal residence within sixty days after the exocution of this
Security Lnstrurment eia! #'all continue 1o occupy the Proporty as Borrawer's principal residence for at loast one yeur aftor the date
of occupancy, unless Lendor otherwiso agroes in writing, which consant shall not be unreasonably withheld, or unless extenuating
circumstances exist which s kayond Borrowsr's control.  Borrower shall not destroy, danuge or impair the Property, allow the
Property to deteriorate, of veimis vasto on the Property. Bagrower ahall bo in defuult if any forfviture sction or proceeding, whethor
civil or criminal, is begun that ii-Lrader's good fuith judgment could rosult in forfeiture of the Property or otherwise materially
impair the lien created by this Security 'astruinent or Londer's xecurity inferest, Borrowor may cure such x defuult and reinstato,
as provided in paragraph 18, by cauzing the action or proceeding to be dixmissed with & ruling that, in Lender's good faith
detormination, procludes forfoituro of the Boerv:sr's intereat in the Property or other materiul impairment of the lien created by thix
Security Instrument or Lander's security intereat. Buscower shall also bo in default if Borrower, during the loan application process,
gave matorially fulso or inaccurute information or statements to Lender (or fuiled to provide Lender with uny nutorial information)
in connection with the loan evidenced by the Note, irclvding, but not limited to, represontations concerning Borrower's oveupancy
of the Property us w priocipal residence, [f this Security (nv/nvinent is on w leaschold, Borrawor shall comply with all the provisions
of the lease. 1f Borrower acquires feo title to the Propurty, ‘he leaschold und the feo title shall not merge unless Londer agroes to
tho merger in writing.

7. Protection of Lender's Rights in the Property. It Borrowor il to portorm the covenants and agreements contained in this
Security Inatrumont, of thers is & logal proceeding that may significarts affect Lendor's righty in tho Property (such ax a proceeding
in bankruptcy, probate, for condemnation or furfsiture or to enforce laws ¢ vogulations), then Lendor may do and pay for whatover
is necossary 1o protect the value ol the Property wnd Lendor's rights in the Froperty. Lender's actions may includo paying uny sums
socured by a lien which has priority over this Security Instrumont, uppearing i='court. naying reasonable altorneys® foos und ontering
on the Propesty o make repairs. Although Lender may take action undor this paiagreph 7, Londer docs nat have to do so.

Any amounis dishursed by Lender undor this parugraph 7 shall hecome udditions! ebt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agrse 1o other termw of payment, theso aniouris shall bear intorest from the date of
dishursemeat at tho Nots rate and shull bo payable, with interost, upon notico from Lender o Burrower requenting paymont.

8. Mostgage Insurunce. If Lender roquired mortgago insurunce &y w condition of muking (tw loan seursd by this Security
Instrument, Borrower sball pay the premuums required Lo mwintain the mortgage insurance in sffect. 1f7iue any rouson, the mortgage
insucance coverags required by Londor lapses or coaves to be in effuct, Borrower shall pay the promivina riosired to oblain coverago
substantiuily equivaleat W the mortigage insurunce proviously in effect, at & cost substuntially equivalont’w s cost 1o Borrower of
the morigage insurance proviously in effect, {rom an altornate martgage insuror approved by Londer. 1fanontuntially equivalent .
morigage inmurnce covorago is ol available, Borruwor shall pay to Lendsr such month a suim oqual (o oae-cealth of the yoarly -
morgage insurance promium being paid by Borrower whea the insurunce coversge lapsed or ceasod to be in otfoct. Lender will
accopt, use and rolain these paymonts ax k lows reserve in lieu of mortgugo insurkace, Lows resorve puyments may nu longer be
required, &t the option of Lender, if mortgage inuurunce coverngo (in the wmount and tor the period that Londur requires) provided -
hy an insurer appioved by Leador aguin becouws availuble and is ublained. Borrower shall pay the premiut required to maintain:
mortgage insurance in effect, of to provide s loss reserve, until the requirement fur mortgaye insurunce snds in accordunce with any
written agreoment betwoen Borrower and Lendor or applicable law.

9, Inspection. Lender or it agent may mako reasonhlo entrios upon and inspections of the Property. Lender shall give
Borrower aotive &t the time of or prior lo an inspsclion specifying reasonuble causo for the inspection,

10. Condemnativn. The proceeds of any award or claim for damuges, direct of conswquential, in connection with any
candemnation or other taking of any part of the Praperty, or fur conveyance in lisu of coadenation, ure horeby ausigned and shall
bo jaid to Lender.

In the event of & tota) taking of the Property, the proceeds shall be applied to the sumy secured by this Security Instrument,
whether ar not thea due, with any excess paid to Borrower. In the evoat of s pustial taking of the Proporty in which the fair market
value of the Proporty immedistely befors the taking is equat to or greator than the amount of the sums secured by this Security
lnstrument immediately before the taking, unless Borrower and Lender othorwise agreo in writing, the sums secured by this
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" waif 80 acceleration had muM% ), ] ingidouf ot .@i@ {2 hécenemion under paragraph 17,

)

19, Sale of Note; Change o Nate or & partial inferest in the Note (togather with thia Security Instrument)
may bo sold one or mare limes without prior notice to Borrower. A sale may result in a change in the entity (known as the “Loan
Servicer") that collects monthly payments duo under the Note and this Security [nstrument. There also may be one or more changes
of the Loan Sorvicor unrelated 1o a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be given wrilten notice
of the change in accordance with paragrapb 14 above and applicable law. The notice will stato the name and address of the new Loun
Setvicer and the address 10 which payments should bo made. The nolice will also coatain any uther information required by
spplicable law,

20. Hazardous Substances. Borrower shall not cause or permit the prosence, use, disposal, storage, o release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor atlow anyone olve 10 do, anything affecting the Property that is in
violation of any Environmental Law. Tho preceding two sentences shall not apply to the prosenco, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, domand, lawsuit or other sction by any
governmental or regulatory agency or private party involving tho Property and any Hazardous Substance or Environmenial Law of
which Borrower bas actual knowledge. If Borrower learns, or is notified by any gevernmental or regulatory authority, that any
removal or otber cerindistion of any Hazardous Substance affecting the Property is necossary, Borrower shall promptly take all
necessary remedial actiois in accordance with Enviconmental Law.

As used in this paragrszd 20, "Hazardous Substances® are thowe substances defined as toxic or hezasdous substances by
Eaviroamental Law and the iol!owing substinces: gasoline, keroseae, other flammable or toxic petroleum products, toxic posticidos
and herbicides, volatile solvents, mutonials containing ashestos or formaldohyde, and redioactive materinls, As used in this paragraph
20, *Environmantal Law® means fod-a’ laws and laws of the jusisdiction where the Property is located that rolate to health, sufety

of eavironmental protection.

NON-UNIFORM COVENANTS. Bormywer and Lender further covenunt und agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Securily Instrment (but not prior to acceleration under puragruph 17 unlesy applicable
law provides otherwise). The notice shall specily: (1) Vie default; (b) the action required to cure the defuult; (c) @ date, not
less than 30 days from the date the notice is given to Batower, by which the defuult must be cured; and (d) that fuilure to
cure the default on or before the dute specified in the noticr may result in uccelerution of the sums secured by this Security
Instrument, foreclosure by judicial proceeiding and sale of the Pruperty. The notice shail further inform Borrower uf the right
to reinstate after acceleration and the right to ussert in the forecieure proceeding the non-existence of a defuult or any other
defense of Borrower to acceleration and fureclusure. If the defauli- ot cured on or before the dute specified in the notice,
Lender at its aption may require immediate payment in full of all surs secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceediz.” Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided In this paragraph 21, including, brit nos limited to, reasonuble uttorneys’ fees und
coats of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Leides shull roleaso this Security Inatrument to
Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead oxemption in the Profety.
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