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MORTGAGE | pepr-o1 recorons $35.50

21-315306-) . TH0000 TRAN 1797 06/04/93 11158100

#9231 % -9 3-4£22843
" COOK COUNTY RECORDER

THIS MORTCAGE ("Secuaty-Instrumont”) is givenon - MAY 26, 1993 ‘ . 'The mortgugur is
KLORES J. SCHWEBEL, DIVORCED NOT SINCE REMARRIED
0 o

("Burcower™), This Security. Instniunent s givea-o
LIBERTY BANK FOR SAVINGS

which 1s organized and existing under the laws of THE STATF OF ILLINOIS . , und whow
address is 7111 WEST FOSTER

CHICAGO, ILLINQIS 60656 {"Vender). Borrowor owes Lender the principal sum of
FIFTY EIGHT THOUSAND

AND 00/100 Dollars (U8, $ 58,000.00 ).

This debt is evidenced by Borrower's notu dated the same date as this \a.u'.ty Instrument (*Note®), which provides lor
monthiy puyments, with the till debt, if not paid curlier, due und payable on  JLNE 1, 2008

This Security Insteumuent secttees 1o Lender: (i) the ropayment of the dobt svidencod by ths Note, with interest, und wll unuwals
extensions and modifivations of the Noty; (h) the paynront of all other sums, with inlerest, advaneed under paeagraph 7 to
protect the security af this Security Instrument: and {¢) the performancy of Horrower's covenants and agroomonts undor this
Security Instrament and the Note. For this putpose, Borrower does hurehy mortgage, grunt and Convsy to Lender the fullowing

describod property locuted in COOK County, Hlnois:
PARCEL 1: UNIT 505 IN MERRIMAC SQUARE CONDOMINIUM III AS DELINEATED ON

A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 ANJ 4 1IN
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

93422843 s’o
g b

13-18-409-019 b
13-18-409-022 i
which hus the address of 6530 WEST IRVING PARK ROAD, CHICAGO Street, City |,

60634 L ")
Hhinoms Zlp Code ("Property Addross™):

oPs 1088

ILLINOIS Single Fanuly-Fannis Mae/Freddie Maa UNIFORM INSTRUMINT Foga f ot s form 3014 D00
Q-BR“U qen VML MORTGAGE FORMA . (111291 4100 9001020 9301 ——
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PARCEL 1:

UNIT NOo. 508 __ IN MERRIMAC SQUARE CONDOMINIUM III AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 AND 4 IN PONTARELLI SUBDIVISION OF MERRIMAC SQUARE, A
PART OF THE FRACTIONAL SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP
40 NOI''H, KANCE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATITACHED AS EXHIBIT “B" TO DECLARATION OF CONDOMINIUM
MADE BY PARKWAY BANK AND TRUST COMPANY UNDER TRUST AGREEMENT DATED JUNE
9, 1992 AND KNCWN AS TRUST NUMBER 10346 AND RECORDED IN THE OFFICE OF
THE RECORLFR OF DEEDS OF COOK COUNTY AS DOCUMENT NUMBER 93337398
TOGETHER WL1'Fdl) I''S UNDIVIDED PERCENT INTEREST IN SAID PARCEL (EXCEPTING
FROM SAID PAPCPL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
‘THEREOF AS DEF1ED AND SET FORTH IN SAID DECLARATION AND SURVEY) .

PARCEL 2:

PERPETUAL, NON-EXCLUSIVE PBASEMENT FOR THE BENEFIT OF PARCEL 1 FOR
INGRESS AND ECRESS OVER, "AIONG AND UPON THE LAND, AS SET FORTH BELOW,
AND FURTHER DELINEATED IN-RXHIBIT A" OF DOCUMENT NUMBER 92607113, FOR
DRIVEWAYS, WALKWAYS, COMMQi~ PARKING AND PARK AREAS AS CREATED BY
DECLARATION OF COMMON EASEMENT< AND MAINTENANCE AGREEMENT DATED AUGUST
7, 1992 AND RECORDED AUCUST 14, 1222 AS DOCUMENT NUMBER 92607113 BY AND
AMONC DPARKWAY BANK AND TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT
DATED JUNE 9, 1992 AND KNOWN AS 7TRUST NUMBER 10345, PARKWAY BANK AND
TRUST COMPANY AS TRUSTEE UNDER TRUS( »CREEMENT DATED NOVEMBER 5, 1991
AND KNOWN AS TRUST NUMBER 10176 AND FARYWAY BANK AND TRUST COMPANY AS
TRUSTEE UNDER TRUST ACREEMENT DATED JUNZ 9, 1992 AND KNOWN AS TRUST
NUMBER 10346,

PARCEL 3:

THE EXCLUSIVE RICHT TO THE USE OF PARKING SPACE W). P- 3%  AND STORACE
SPACE NO. S- 265 , LIMITED COMMON ELEMENTS AS DELINEATED ON THE SURVEY

ATTACHED TO THE DECLARATION AFORESAID, RECORDED A& DOCUMENT NUMBER
9312373948.

THE MORTCACOR ALSO HEREBY GRANTS TO THE MORTCACEE, ITS SUCCESSORS
AND ASSICNS, AS RICHTD' AND EASEMENTS APPURTENANT TO THE SUBJECT
UNIT DESCRIBED HEREIN, THE RICHTS AND EASEMENTS FOR THE BENEFIT
OF SAID UNIT SET FORTH IN THE DECLARATION OF CONDOMINIUM,

THIS MORTCAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS 'THOUCH 'VHE PROVISIONS OF SAID DECLARATION WERE RECITED
AND STIPULATED A1 LENGCTH HEREIN .

PIN: 13-18-409-019 § 13-18-409-022
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S. Hazard or Pro Ihw 7 Borrdwerls D, (hd=improvetndmd Jow edsting or hereatter erected on the

Property wnsured against oss by tiro, huzurds included within the térm “extendhd eovernge” wd any other hazards. including
flonds or Noading. tor which Lender requires insurance. This instiunce shall be mumtuned i the smounts and for the periads
that Lendor requires. The tasurunce carrter providing the msumnce shall be chosen by Borrower subject 1o Lender's spproval
which shall not be uprosonably withhield, [f Borrower fiils to maintain coverage dewribod above, Lendver may, at Lender's
ophion, ubtain coveruge (o protect Lendor's rights in the Property in aceordance wath parugraph 7.

Al tnstsrance policios und renowals shutl bo accopablo to Leador and shall include a standard mortgugo clutise, Lotder
shall huve the rght to hold the policies and renowals, 11 Lendor reguires, Burrowor shall prowptly give o Lender all rceipty ol
puid prommuins wnd renowal notices, In the vvent af loss, Horrower sliall give prompt notice to the msurince carnor il Lenddor.
Lendor muy make proot of loxs it not sude pramptly by Borrower.

Unless Lender and Borrower othenwise ngrev in wriling, insurance proceeds shall be npplied to rastotstion or ropuir of the
Praporty dumaged, if the restoration or ropair is ccononuvally feamblo and Londer's secunty s nol losavitedd, H the restorslion or
repair 1> not ovonomically foastble or Londer's security would bo lvseeniud, tho insirnce proceeds shall be applied to the sts
sovured hy tus Security Instrumont, whether or aot then due, with uny exces puid to Borrower, I Borrower abimmdons the
Praperty, or doos not answer within 30 days w notice fram Lendor that the insugance carner has abfored 1o settfe w cla, then
Lender may collit tho msucunce proveeds. Londer may wso the proceeds to repue or restore the Property or o pay s
secured by this Securscy Instruniont, whother or not then due, The JO0-day period wall begin when the notice is given,

Unless Lender ) Borsower othenwise ugroe 1n writing, any apphication of procesds (o prncipal shall not vxtond or
postpone the duw date of the monthly paymnts roforred to in parugraphs | und 2 or chango the amount o the payients. 1
under prragraph 21 the Projwityas aequived by Londer, Borrowor's right to mny insirance policies aid provoads resulting trom
dmnagy (0 the Proporty prior 0 the wquintion shald pass e Lendor o the extent of the sutis socuted by this Sseunty lnstiument
immudistely prior o the sequisitior:

6. Occupuncy, Preservation, Mantonsace und Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, sutablish, and usedhe Mroperty as Bagrower's principil residence within siaty duys utter the execttion ol
this Security Instrument and shull contine 13 oscupy the Property s Borrower's principal reaidonce for sl least one year afier
the dute of vecupancy, unless Leader otherwise qgizes in writing, which comsent shall not e unresonibly withheld, or unless
oatonualing circumstances xist which are boyone” Borrower's control. Borrower studl not dustroy, dumage ar ampan the
Property, allow the Property to detortorate, or comit-wuste an the Property, Borrower shall bo i defanit of any lortetune
actiun or proveeding, whether civil or conumal, is bogun B Landor's good with judgmeat coulil resaltm foretun of the
Property or othorwise saterimlly impair the fien croated by this Sscunly Instroment or Leader's secinty intoiest. Horrawer muy
cure such s defuult und reinstaty, s provided in paragraph 18, By causing the sction or provaoding to b dismisssd with w g
that, tn Lender's goud taith determination, precludes tostuiture ©f 2 Borrowes's intorest a the Properdy ot otlier siaturtl
impairinent of the lien croated by thiv Security Instrumwnt or Londer’ s secunty inteeest. Borrower shull aiso bo i detuult of
Borrower, during the loan application process, gave mtorindly lso or insccimbe intormmtion or statenwnts to Lendur (or tatlod
to provide Lendsr with any muturial information) in conpection with the foan evicenved by the Note, wchudmg, but not luntud
(0, representations concorning Borrawur's ocoupuncy of the Proporty sa a prinvipe! residence. 1t this Scunty Instrumient is o1
leusohold, Borrower shall comply with all the provisions of the luse, I8 Borovar wequires feo titls to the Property, the
leaschold and the teo titho shall not mergo unless Lendor ugreos to the merger in writisy

7. Protection of Lender's Rights in the Property, If Borrower fuils to perform the corenunts amd agreements contimned in
thin Secutrity Instrument, or there is w loghl proveeding that may signiticantly aifot Lendes's rivhis in the Property (such as
procewding in bankruptey, probute, for condemnation or forfeiture or to enforce faws or regulction’s), then Lendor may do and
pay for whatover is necossary (o protect the value of the Property and Londer's rights in the Projarty. Lender's aetions muy
include paying uny sums socured by a lien which has prionty over this Security bnstrument, apiessig i court, puyig
reusonable attorneys’ fees snd entering on the Property to muko repairs, Although Londer muy tuko acticnander s puragraph
7, Lender does not have tn do s,

Any amounts dishugsed by Lender under this paragruph 7 shall become sdditional debt of Borrower secuined by this
Secunty [nstrament. Unless Borrower and Lender ngree to other torms of payment, these amounts shall bear interest trom thw
date of disbursement at the Note rate wnd shall be payable, with intereat, upon notice from Londer to Borrower requesting
pryment.

8. Mortgage Insurunce, If Landsr requinad mortgaye surance as u condition of muking the foan secured by this Sectinity
Instnument, Borrower shall pay the promiums required (o maintain thy mortgage insurance in ottect, 11 for any reison, the
mortgage insurunce covorige required by Lender lupses or cousos (o bo in offect, Bormower shull pay the prenmums required to
obiain covorage substantially equivalent to the mortguge insurance previously in eftect, at « cost substuntially cqmivilent to the
cost to Borrower of the mortguge insurunce praviously in ctfect, trom un altemuto mortguge insurer upproved by Londer. {t
substantially expuvalont mortguge insurknce coverago 18 not available, Borrewer shull pay to Londer cach month w s equal to
ons-tweltth of the yoarly mortgsge insurance premium betng paid by Borrower when the insurunce coverige lapsed or ceused to

be in ottect, Lender will accopt, use and rotain these peyments as a loss reserve n heu of mortgage insurunce. Loss peserve
DPS 1099

Form 30 92/90

@, Rt i Page s ol 8 s,
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17, Transfer of the MN@IEEII@J A‘lmr. @I@Rﬂ\(mc Praperty or any interest i it

is sold or transterred (or it beneficial interest in Bocrower is sold'or tanstepred gnd Borrower 15 not " mtural porson) without
Lender's prior writien consent, Lendor may, ut ils option, wyuire immediate puyment in full of wll suns secured hy this
Security Instrument. However, this option shall not be exercised by Loador if exervise is profithited by federal law us of the duie
of this Secunty {nstrument.

If Lender exervises this option, Lender shall give Borrower notice of acceloration, The notice shall provide u peniod of not
less than 30 duys from the date the notice is deliveied or mutled within which Borrower must pay all sums secuieed by this
Secunty Instrument. {t Bortower fails to pay thesa suma prior (o the expiration of this penod, Lender may invoke any remedies
perinitted by this Security Instrument wathoms further notice or domand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrowor shall have the right to have
enforcement of this Security Instrument discontinued at any time prioe to the eardicr of: (n) 5 days (or such other period as
anplicable law muy specity for reinstatement) before sale of the Property pursiunt to uny power of sato contained m this
Security lnstruuient; or (h) entry of n judgment onforcing this Security tnstrument, Those conditions are that Hocrower: (a) pays
Lender afl sums which then would be due under this Security Instrument and the Note as i no secoleration had ovenrred; (b
cures uny default of any other covenants or agreements: (¢) pays all expenses meurred in enforeing thin Security Tnstriment,
including, but not Nmited to, rewsonable attorneys” fees; and () takes such action as Lender may reasonably reqguire to assure
that the lien of tun Security Instrument, Lender's rights in the Property aixt Borrower's obligation to pay the sums secured by
this Secunity Instruesi, shall continue unchanged. Upon remnstatement by Borrower, this Security instrument and - the
obligations secured heretivshall remain tully effective us if no aeceleration had occurred. However, this nght to remstate shall
not apply in the case of accstzavion under pacagraph 17.

19. Sule of Note; Chunse of Loun Servicer, The Note or u partial interest i the Noto (ogether with this Seeurity
instrusient) may be sold one or mor: tmes withowt prior notice to Borrower, A sale miy result in a change w the entity (known
as the "Loan Servicor) that colfects monthly pryments due under the Note and this Security lasteument. There also may be one
or more changes of the Loun Servicer widliaed to o sule of the Note, 11 there iv a change of the Loan Servicer, Borrower will be
gwven weitten nouce of the chunge in aecordapz ith puengraph 14 above und upplicatle law. The notice will stute the e iml
address of the now Loan Servicer and the addressto which puymients should be mide. The notice will abso contin sy other
intormation requined by applicablo law,

20. Huzurdous Substances. Borrower shall et vdtse or permit the presence, tse, disposal, storuge, or rolease of any
Hazardous Substunces on or in the Property. Borrower shetl ot do, nor allow anyons eise to do, anything attecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall noCapply to the presenee, tise, or
storuge on the Property of smmtl quantities of Hazardous Subsianzes that are generally cecognized to e appropieiate o ol
residential uses and to maintenance of the Property,

Borrower shull promptly give Lender writter natico of any icestgetion, clam, demand, tawsait or other achion by iy
governmental or regulstory ugency or prvale paity invalving the Propecty and uny Hazardous Substanee or Envicormental [
of which Borrower has actund hnowledge, I Borrowor learns, or is notined by governmenta! or segulmtory wathoniy, that
any removal or other romediation of any Huzirdous Substance aftecting the Property is necessary, Horrower shall promptly take
all accessary remedind actions in accordancs with Enviconnental Law,

Ax used in this parngruph 20, "Huzardous Substances” ure those substunces tefited wx toxiv or hazardous substancos by
Environmentul Law and the following substunces:  gusoline, kerosene, other Hammakio or toxie petrolenm products, toxic
pesticades wnd horcides, valutile solvonts, nuterials contmming ushestos or formaldehyde, wmd rionctive materals. As used in
this parsgraph 20, “Environmental Luw” means fedeenl taws wind laws of the jurisdiction whore e Property is located thit
rolate 1o health, salety or enviropmenta: protection,

NON-UNIFORM COVENANTS. Borrower und Leader fusthor covenant and agroo sy tollows:

21. Accelrrntion; Remedies. Lender shall glve notiee to Borrwer prior to secelerntion follmcing Raerawer's brench .
of uny covenant or agreement in this Security Instrament (hut not prior o aceeleration under perageaph 17 unlm% ’
upplicable Insy provides otherwise),  The notice shall specify: () the deluult; (b) the setion requived to cure the defuult; % !
(¢) n dute, not lexs than 30 duys from the date the notice is given to Borrower, by which the defuult must be cureds ind pg
(d) thut failure (o cure the defauit on ar hefore the date specified in the notice muy roalt in necelerntion of the sany Q.
secured by this Security Istrument, foreclasuee by judicinl proceeding and sale of the Property, The notive shall furthee ‘a
inform Bovrower of the right to reinstate aftee neceleration and the right to assert in the foreclosure proceeding the
non-existence of & defuult or any other defenwe of Burrawer to accelerntion und foreclosure, 1F the defuult Is not cured ph
or hefore the date specified in the notice, Lender, ut its option, may require immedinte payment in full of all s
secured by this Security Instrument without further demind nnd mity foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled (o colieet all expenses Incurred in pursuing the cemedles provided in this paragraph
21, including, but not limited to, reasonable abtorneys’ Tees wnd costs of tithe evidence,

22, Relense, Upan payiment of sl sums sectired by this Secunty Instrament, Beader shall release Qs Secunty Instriment
without churge to Borrower.  Boreowar shall pay uny recordation costs,

23. Walver of Humestend, Borcower waives ull right of homestoad sxomption in the Property., Form 3004 0100
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[CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER Is made this 26TH  day of MAY
1993 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Daod
of Trust or Security Deed (the "Security Instrument®) of the same date given by the undersigned (the
"Borrower”) to secure Borrower's Note to
LIBERTY BANK FOR SAVINGS
(the “Lender") of the same date and covering the Property described In the Security Instrument and
located at:

6530 WEST IRVING PARK ROAD, CHICAGO, ILLINOIS 60634
{Propurty Akyess)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium pro ject known as:
MERRIMAC SQUARE CONDOMINIUM II

{Nane of Condoninium Project)
{the "Condominium Project®). If the owners association or other entity which acts for the Condominium
Projact (the "Owners Assoclation™) holds title to property for the benefit or use of its members or
shareholdurs. e Property also includes Borrowar's interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower's interest.

CONDOM(IMIUM COVENANTS, In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. CONDON Ni'JM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Projssi's Constituent Documents. The “"Constituent Documents® are the: (i) Deciaration
or any other docunicr< which creatos tha Condominium Project; (ii) by-laws; (ill} code of regulations;
and (iv) other equivaleit documents. Borfower shall promptly pay, whan due, all dues and assessments
imposed pursuant to the Zonstituent Documents.

B. HAZARD INSURANCE To long as the Owners Assoclation maintains, with a generally accepted
insuranco carrier, 8 "mastei* o’ “blanket” policy on the Condominium Project which |s satisfactory to
Lender and which provides ‘insvrance coverage in the amounts, for the periods, and against the
hazards Lender requires, including sire and hazards Included within the term “extended coverage,”
then: (i} Lender waives the provirion in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instalimants fo: Fa>ard insurance on the Property; and

{ll} Borrower's obligation under ‘ir.form Covenant 5 to maintain hazard insurance covearage on
tho Property is deemed satisfied to the extent that the requirad coverage is provided by the Owners
Association policy.

Borrower shali give Lender prompt notice of =ny lapse In required hazard insurance coverage.

In the svent of a distribution of hazard in.iurance proceeds in lleu of restoration or repair
following a loss to the Property, whether to the vait-or to common eiements, any proceeds payable to
RBorrower are hereby assigned and shall be pald to l.ander for application to the sums secured by the
Security Instrument, with any excasu pald to Borrower:

C. PUBLIC LIABILITY INSURANCE. Borrower shall taxe._zuch actions as may be reasonabie to Insure
that the Ownars Association maintains a public iiability insurance policy acceptable in form, amount,
and extent of covarage to Lender.

D. CONDEMNATION. The proceeds of any award or claim f2¢ damages, direct or conssquential,
payabla to Borrower in connection with any condemnation or otie~ taking of all or any part of the
Property, whether of the unit or of the common elements, cr or any conveyance in lleu of
condemnation, are hereby assigned and shall ba paid to Lender. Such proceeds shall he appllad by
Lender to the sums secured by the Security Instrument as provided in Unitcrm Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice tc-usnder and with Lender's
prior written consent, either partition or subdivide the Property or consent (o:

{l) the abandonment or termination of the Condominium Project, excep. for abandonment or
termination required by iaw in the case of substantial destruction by fire or oinzr_casuaity or in the
case of a taking by condemnation cr eminent domain;

{it any amendment to any provision of the Constituant Documents if the proviiion Is for the
express benefit of Londer;

{ll) termination of professional management and assumption of seslf-management of the Owners
Association; or

{lv) any action which would have the effect of rendering the public liabllity Insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lander may pay them. Any amounts disbursed by Lender under thia paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with Interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
P4
C(sea) A ./ua/'. . A (8t}

Berowsr DRLORES J.CSTHWEREL Borrewer

.. (Seal) e e o . . {Sonl)
Berrewer Borrower
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