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THIS MORTGAGE ("Secuaity Insteument™) i given on May 21, 1993 . The Martgegor is
CAVIO J. LAUGHLIN Unmerr)cd

DE,‘T -13 RECORD, T

("Boreowar™). This Security Inatrumont is given Y4 G rown Mot tgege Co. CUOL COUNTY RECORDER

which is organized and cxisting under tho lawso!  t¢he Stetc et tilinals , and whouse

oddressis 8141 W. 98th Street Osk Lewn, L 80473
("Lendnr’). Borrawer owes Lender the principal sum of

FIPTY SIX THOUSAND EIGKRT HUNDRED THIRTY @ 00/100 #W - Nuuunuuinliobuinisiinnnany

Dollare (US. § 56,830.00 ). This debtis ovidenced by Borrower'siute dated the same date as this Security
Instrurient {"Note"), which pravides for monthly payments, with the full debi; » 1t paid earlier, due and payable on
Moy 1, 2023 . This Security Instrument secures to Leiader: () the repaymont of the debt

ovidonzed by the Note, with interest, and all ronowals, extensions and maodifications; (h) the payment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Secririty lostrument; and (c)
the performance o Borrower's covenants and agreements under this Security Incteument »id the Note, Por this
. purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrirad property located in
COo0K County, llinois;
THE NORTH 12 FEET OF LOT 37 AND ALL OF LOT 38 IN BLOCK 0 IN D,M. FREDERIUKSEN'S
SUBDIVISION OF BLOCKS 1,2,3,6,6,7 AND § IN CLYDE'S THIRD DIVISION, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 20,
TOWNSHIP 30 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

TA¢ 1D NO, 18-20-322-080 VOL 48

TAX {D NO.

TAX 1D NO,
whict has theaddressof 2912 §. 80TH COURT, CICERO {Street. Cityl,
Itinois 80880 {7,,,(;0.,,)( Property Address”);
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TOGETHER WUTH all the improvements now or herealter erected un the property, and all easemeldar aights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaftcr a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is relerred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Pruperty and that the Property is unencumbered, except for encumbrances of record,
Boreower warrants and will defend generslly the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

{. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note. .

2. Monthly Payments of Taxes, Insurance sad Other Charges. Borrower shall include in each monthly
payment, together wiih the principal and interest as set forth in the Note and any late charges, en instaliment of any (a) *
1axes snd special assenaments levied or to be levied sgainst the Property, (b) leaschold payments or ground rents on the
Property, snd {c) premiama for insurance required by paragraph 4.

yach monthly installmentfor items (a), (b), and (c) shall equal one-twellth of the annual amounts, as reasonably
eatimated by Lender, plus an rinvant sufficient to maintain an additional balance of not more than onesixth of the
estimated amounts, The full snnua! smount for esch item shall be accumulated by Lender within & period ending one
month before an item would became dziinguent. Lendzr shall hold the amounts collected in trust to pay items (a), (b),
and (¢) before they become delinguent,

If at any time the total of the payments veld hy Lender for items (a), (b), and (¢}, together with the Tuture monthly
payments for such items payable 10 Lender priar 12 the due dates of such items, exceeds by more than unesixth the
estimated amount of payments required to pay suck iiems when due, and if payments on the Nute are current, then
Lender shall either refund the excess over one sixth of the estimated payments or credit the excess over uncsixth of the
estimated payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made
by Borrower for item (a), {b), or (¢} is insufficient to pay the item when due, then Borrower shail pay to Lender any
amount necessary to make up the deficiency on or belore the date the item becomes due.

As uscd in this Socurity Instrument, "Secretary”™ means the Secietary of Housing and Urban Development of hir ur
her dosignee, n any yoar in which the Lender muat pay a mortgage inzarance premium to the Secretary, esch monthly
payment shall also include either: (i) an installment of the annusl mostgage insurance premium to be paid by Lender 0
the Secretary, or (i) a monthly charge instead of 8 mortgage insurance premium )£ this Security Insirument is held by the
Sccretary, Each munthly instaliment of the mortgage insurance premium shall Le inap.amount sufficient to accumulate
the full annuel mortguge insurance premium with Lender one month prior to the dat zive full annual mortgage :nsurance
premium is due 10 the Secretary, or if this Security Instrument is held by the Secretary, esch monthly charge shall be in
an amount cqual to one twellthof onehalf percent of the outstanding principal balance due an tiis Nete,

1f Borrower tenders to lender the fuil payment of all sums secured by this Security Instrumert, Lorrower's account |
shall be credited with the bslance remaining for all installments for items (a), (b), and (c) and any ‘nortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shail promptly refund
any excess funds to Borrower, Immediately prior to a loreclosure sale of the Property or its acquisiiion by Lender,
Burrower's sccount shall be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under parngraphs | and 2 shall be applied by | ender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgsge insurance premium;

Second, to any taxcs, special assessments, leasehold psyments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Thiced, to interest due under the Note;

Fourth, to smortization of the principal of the Note;

____F‘n Tth, 1o Inte charges due under the Note,
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4. Fire, Flood and Other Hazard lnsurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, sgainst any hazards, casunlties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periada that Lender requires,
Borrower shall also insure all improvements on the Property, whether now in existenve or subsequently erectsd, against
loss by floods to the extent required by the Secretary, All insurance shall bo carried with companies approved by Lender,
The insurance poliies and any renowals shall be held by Lender and shall include loss payable clauses in favor of, and in
a {orm acceptable to, Lender.

. In the event of loss, Barvower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, lach insurance company concerned in hereby authorized and directed to make payment
for such loss directly to Lendzer, inatead of to Borrower und to Lender jointly. Al or any part of tho insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note snd this Sceurity
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, ar
(b) to the restoration or repair of the dsmaged Property, Any application of the proceeds to the principul shall not
extend or pustpors the due date of the monthly payments which are refereed to in paragraph 2, or change the amount of
such payments, Afj _oxcess insurance procecds over an amount required to pay all outstanding indebtodness under the
Note and this Security tostrument shall be paid to the entity legally entitled theroto,

In the event of foreckisiie of this Security Instrument or other transfer of title to the Praperty that extinguinhes the
indebtedness, all right, titleane intereat of Borrawer in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservasion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leancholda, Borrower shall occupy, eviutiish, and use the Property as Borrower's principal residence within sixty days
after tho executian of this Security Inatrument and shall continue to occupy the Property as Borrower’s principal
residonce for at leaat one year after the da'e ol occupancy, unleas the Secretary determines this requirement will cause
undue hardship lor Borrower, or unloss extenuating circumstainces oxist which are beyond Borrower's conteol, Borrower
shal! notily Lenders of any extenuating circumstiness, Borrowor shall not commit waste or destray, demago or
substantially change the Praperty or allow the Propariy to doteriorate, reasonable wear and tear oxcepted, Lender may
inspect the Property if the Property is vacant or sbandopcd or the loan is in default, Lender may take reasonable action
1o protect and preserve such vacant or abandoned Propeety. Borrower shall also bo in defanlt it Borrower, during the
{oan application process, gave materislly falso or inaccurate izfaemation or statemonta to Lender {or failed to provide
Lender with any material information} in connection with the (oun.avidenced by the Nute, including, but notlimited to,
reprasentations concerning Borrower's occupancy of the Property 5 »-principal residonce, I this Security lastrument is
on a leaschold, Borrower shall comply with the provisions of the lease I Borrower acquires foe titio to the Property, the
leasohold and foe titlo shall not be merged unless Londor agroes to the mersarin writing.

6. Cherges to Borrower snd P'rotection of l.ondor’'s Rights ir sn> Property. Horrawer shall pay all
governmental or municipal chaeges, lines and impositions that aro not included ir” paeageaph 2. Borrower ahall pay
theso obligatiuns on time directly to the entity which is owed the paymont. I faiiure 1o pay would adversely alfect
Londer's interest in the Property, upon Londoer's requeat Borrowor shall promptly fuerizh to Lender rocaipts evidencing

these payments. de]

: 1 Borrowor fails Lo make theso paymentn or the puyments required hy paragraph 2, or fail5 16 porform any ather &
covenanta 8ad Agrecoments contained in this Security Inatrumont, or thero in n legal procoeding t'nv may significantly &N
affoct Lendor's rights in the Property (such as a proceeding in bankruptey, for condemnation or i snforco laws or R
reguilations), then Londer may do and puy whatover ia necosnary to protect the value of the Property and Lender's righta
in the Property, including payment of taxes, hazard insurance and uther itemu mentioned in paragraph 2,

Any amounts disbursed by Londer undoer this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. Theae amounts shall bear intorest from the date of disbursement. at the Note rate,

and at the option of Lender, shall be immediatoly duo and payablo,

7. Condemnation, ‘The proceeds of any award or claim for damages, ditect ar cansequential, in connection with
any cnndemnation or other taking of any part of the Property, or for conveyance in p(nc:f:} condemuation, are herehy
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remaina unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds o the reduction of the indebtednens under the Note
and this Security Instrument, first to any delingnent smounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any npplication of the proceeds to the tirincipal ahall not extend or postpone the due date of

<

q-4nm.} wion Pge 1ol B Initinie: ___D_IE




UNOFFICIAL COPY

the monthly payments, which are referred to in paragraph 2, or change 'he amount of such payments, Any eacess
proceeds over an amount required 1o pay all outstanding indebtedness unde - the Note and this Security Instrument shall
be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees und charges authorized by the Secrriary.
9. Grouads for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of pay ment
defaults, require immediate payment in full of sl sums secured by this Security Instrument if:
{i} Borrower defsults by failing to pay in full any monthly payment required by this Security [nstrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any ather obligations contained in
this Security Instriinent,

(b) Sate Vi ithout Credit Approval. Lender shall, if permitted by applicable 1aw and with the prior approval
of the Secretary, require immediate payment in full of all sums secured by this Security Instroment if:
(i} All of psrvof the Praperty, or a beneficial interest in a trust owning all or part of the Praperty, is suld or
otherwise trapwerred (other then by devise or descent) by the Borrower, and ‘
(it} The Propeit; is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or granier does so occupy the Property but his or her credit has not been approved in accordance
with the requirements i the Secretary,

(c) No Waiver. If circomstancesaccur that would permit Lender to regivice immediate payment in full, but
Lender does not require such psymeniz, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary Ir many circumatances regulations issued by the Secretary will limit
Lender's rights in the case of payment de’suiteto require immediate payment in full and foreciose if not paid.
This Security Instrument does not euthorize icceleration or foreclosure il not permitted by regulations of the
Secretary.

(o) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured
thereby nut be eligible fur insurance under the Nationsi Housing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in puczgraph 9, require immediate payment in full of afl
suma secured by this Security Instrument, A written statemert.=f any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Sscurity Inatrument and the Note secured
thereby, shall he deemed conclusive proof of such incligitlity, Notwitbstanding the foregoing, this option may
nut be exercised by Lender when the unavailability of insurance is @sieiy due to Lender's failure 10 remit »
martgage insurance premium to the Secretary,

10. Reinstatement. Borrower has  right to be reinstated if Lender has requirca immodiate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Inatrumen:, This right apolies even
after fureclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shzitaznder in a 'Jump sum
all amounts required to bring Borrower's account current including, to the extent they are obagations ol Barruwer |
under this Security Instrument, foreclosure costa and reasonable and customary attorneys’ feen ard sapensea praperly
asacisted with the foreclosure proceeding, Upon reinstatement by Borrower, this Security (nmcuraent and the
obligationy that it secures shall remain in effect as if Lender had not required immediate payment i full. However, |
Lender is not required to permit reinstatement if; (i) Lender has accepted reinstatement after the commencement of
foreclosure rmcv-dingu within twu years immediately preceding the commencement of a current foreclosure
proceeding, r i) reinstatement will preciude fureclusure on different grounds in the future, or (iii) reinstatement wili
adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Farbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall nut be required to commence proceedings against any suceessor in interest or refise to extend
time fur payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demund made by the original Burrower or Borrower's successors in interest, Any forbearance by Lend: ¢ in exercising
any right or remedy shall not be a waiver ol or preclude the exercise of any right or remedy.

q“““u 19102 Pigeo 4 81 B tnitiats, E J__!'_'_
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12, Successors and Assigns Bound; Joint and Several Lisbility; Co-Signars, The covenants and sgreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b, Borrower's covenants and agreements shall be joint and several. Any Borrawer who cosigns
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not persanally
obligated 1o pay the sums secured by this Security Instrumont; and (c} agrees that Lender and any other Horrower may
agree to extend madify, lorbear or make any accommodations with regard to the terms of this Security Instrumentor
the Note without that Borrower's consent,

.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirscted to the
Praperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notite
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law: Severability, This Security Inatrument shall be governed by federal law and the law of the
jurisdiction in whicn #iie Property is located. In the event that any provision or clause of this Security Instrument or the
Note contlicts with appiicatle law, such conflict shall not affect other provisions of this Security Inatrument or the Noté
which can be given effect wizhout the conflicting provision, To this end the provisions of this Security lnstrument and the

Note are declared to be severablc,
15. Barrower's Copy. Boriower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrover unconditionally assigns and transters to Lender all the rents and revenues of
the Property. Borrower authorizes Londer Or Lznder’s agents to colloct the rents and roventies and hereby directs each
tenant of the Property 10 pay the rents to Leiider or Lender's agents, However, prior to Lender'a notice to Borrower of
Borrower's bruach of any covenent or agreemeid ‘i1 the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beiicf< of Lender and Borrower, This assignment of rents constitutes an
absolute agasignment and not an assignment for additicnal s=urity only,

It Lender gives notice of breach to Borrower: (a) all renta received by Borrower shall be held by Borrower as trustee
for benelit of Lender only, to bs applied to the suma secured by the Security Inatrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) eaciy tansnt of the Property shall pay all renta due and unpuid to
Lender or Lender's agent on Lender's written demand to the tenai

Borrower has not executed any prior assignment of the ronts ara has not and will not perform any act thet would
provent [.ender from exercising its rights under this paragraph 16,

Lender shatl not be required to enter upon, take control of ov inaintaist ths Property before or after giving notice of
breach to Borrower. However, Lander or a judicislly appointed receiver 1asy G0 80 at any time thero is 8 breach, Any
application of rents shall not cure or waive any default or invalidate any uther rigntor remedy of Lender, Thin assignment
of rents of the Property shall terminate when the debt secured by the Security Insteimentis paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fai'cws:
17. Porecloaure Pracedure. It Lender requires immediate payment in full undev ozexgraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled te culiect all expenases.

incurred in pursuing the remedies provided in this paragraph 17, including, but not liieiwd to, reasonable
~sttornoys’ fees snd costs of titleevidence,

18. Releaso. Upon payment of all sums socured by this Sccurity Insteument, Londer shall relesso this Security
nstrument without charge 1o Borrower. Borrower ahiall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Security Instrument. f one or more riders are executed by Borrawer and recorded together
with this Security Instrumen, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and ag'ecments of this Security Instrument ss if the rider(s) were & part of this Security
Instrument. (Check applicable box(es)!

H( ondominium Rider P Graduated Payment Rider {_J Other [Spe.ifyl
Planned Unit Development Rider _](:mwmg Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees.to the terms conained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it

Witnesses: :
X /?M;/ JQ ff'{?ﬂ~ (Seal)

DAVIDJ. LZUGHLIN Unmarried ~Barrower

(Seal)
-Barrowddd
o
L
{Scal) 7 {Sca
~Borruwer -llorruwm

STATE ()ZW \\ County sa: Q@

I LT . 8 Notary Public in and for aaid county and state do hereby
certify that  DAVID J. LAUBHLIN \urpr O

. personally known to me to be the same persun(s) whose
name(s) subscribed to the furegoing instrument, appeared before me this day in person, and acknowledged that  they/
he/ghe  signed and delivered the said instrumentas  ng/her {roc and voluntery act, for the uses and purposes
therein set forth,

Given under my hand and official scal, this 21 é»:y ” . 1983
My Commission Expires: Q(/Z\/

Nuotary Hlublic

Thia Instrument was prepared by:  Crown Mortgage Co. o
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